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rate for three months’ bills is now 13 per cent., as com- 
pared with 1} per cent. last week. This advance, however, 
is mainly precautionary. It is not expected that, here at 
all events, the suspension will cause much disturbance. 
Were there any fear of that, we should not have had such a 
featureless Bank return as that issued this week, but in 
its place one showing that efforts were being made to 
strengthen reserves, and otherwise make preparation against 
contingencies. Still, the failure has created a certain 


amount of uneasiness, and has made bankers in- 
clined to act with caution, until they can _ see 
somewhat more clearly ahead. Its influence in this direc- 
tion has, of course, been increased by the announcement of 
the suspension of the Marine National Bank of New York, 
because, if that should give rise to financial difficulties on 
the other side of the Atlantic, we could hardly fail to be 
affected by them. As yet there is nothing to lead to the 
belief that trouble will arise, but it is only natural that the 
events of the week should have shaken confidence, and the 
wonder is not that they have in this way tended to 
enhance the rates of discount, but that they have done so 
to such a small extent. The comparatively little effect they 
have produced shows how strongly dull trade and the 
absence of speculation are now working in the direction of 
cheap money. 

The Bank return shows a slight loss of strength, but 
that was, of course, to be looked for as the result of the 
customary withdrawals of coin for the provinces, and next 
week we shall doubtless see a still larger movement, as the 
Scotch banks have still to take the bulk of the gold required 
by them as a backing for the “term” increase in their note 
circulation. That, however, the Bank can well spare, 
especially as, influenced by the higher value of money here, 
the continental exchanges have moved a little in our 
favour. The New York exchange is less favourable, but 
there will be nothing to regret if the shipments of gold 
thence should now cease. 
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Loxpox Marker Rare Compared with Foreign Market Rares jon the drama, but not to interfere with its progress or its 
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THE SPLIT IN THE CONSERVATIVE PARTY, 


Tue split in the Conservative party is not a good thing for 
the country. It is more serious than is commonly sup- 
posed, and destroys much of the utility of Her Majesty’s 
Opposition. It is evident from the tone of Lord Randolph 
Churchill's letter to Lord Salisbury, written on behalf of 
the National Union of Conservative Associations, that he 
bitterly regrets the conduct of the present leaders of the 
party, and regards their party management as feeble, and 
evident from their action, that they intend him either to 
submit, or to quit the ranks of the party he aspires to lead. 
Lord Randolph, accustomed though he is to use bitter 
words, would not have poured out so many sarcasms on 
Lord Salisbury unless he had meant to break with him, 
and Lord Salisbury would not have given the Council notice 
to quit its rooms unless he had calculated the risk of an 
open breach with the whole organisation. Nor would Sir 
Stafford Northcote, who has a fine temper, and can tolerate 
horse-play, have described Lord Randolph Churchill as act- 
ing as “‘ bonnet for the Liberal party ” unless he had been 
irritated out of his habitual courtesy and prudence. Nor, 
finally, would either of the combatants have made the 
quarrel so public unless they felt that it was essential to the 
existence of the party that the body of its constituents 
should give an ultimate decision between them. The split, 
though it may hereafter be closed, is for the present com- 
plete, and it involves more than any contest for the leader- 
ship. It marks the arrival of a moment when the different 
tendencies which exist within modern Toryism have become 
conscious of their antagonism, and desirous of trying their 
respective strength. On the one hand, Lord Randolph 
Churchill, supported and urged on by more adroit and expe- 
rienced men than himself, chief among whom is Mr Gorst, 
represents the borough Conservatives, who desire to attract 
the body of the people, and are aware that this cannot ; 
be done without large democratic concessions, especially 
in the direction of restrictions on property, and its uses. 
They wish to advance instead of standing still, though 
their advance will not be in the same direction as the 
Radicals would follow. On the other hand, Lord Sahsbury 
and Sir Stafford Northcote represent old Conservatism, the 
desire to avoid change, to regard property as sacred not only 
against confiscation, but against interference, and to main- 
tain the landed interest as the interest in the kingdom 
most worthy of respect. The two sections, though not 
equal, are more nearly matched than is supposed. The 
elder leaders are, it is true, supported by the aristocracy, 
especially its richer members, and therefore by English 
aristocratic feeling, by the majority of Tory squires, and by 
all those classes who are afraid of change ; but the younger 
chief has behind him the borough Tories, the Tories who 
are hopeless unless their party can attract the masses, and 
that powerful section of the community who are at once 
dismayed and irritated by Mr Gladstone. The former 
section is, on the whole, the stronger, if only from its 


catastrophe. 


The elder section, as we have said, is the stronger, but 
the younger is strong enough to weaken its efficiency as an 
Opposition. Lord Randolph Churchill has few followers in 
Parliament, but he may have more after the next election 
and he has many in the country.. The great boroughs, so Pi 
as they are Tory, are with him, and so, to a large extent 
is the metropolis, The Association of Tory Caucuses, though 
it abandoned him, did so only by a small majority, and the 
young men of the party are almost universally in his favour, 
It would be most dangerous to dissolve while he and those 
whom he represents are out of temper, for they might 
abstain altogether, and without a dissolution the party 
cannot accept power. They could not hold it for a month 
with the present IIlouse of Commons. The situation, 
therefore, is this, that there is, while the quarrel lasts, no 
alternative Government ready, if this Cabinet is overthrown 
at once, to take the reins, as has hitherto been usual ever 
since the death of George the Third. Party government 
is, therefore, practically suspended, with the result not only 
that the present Government is secure, to an extent not 
good for any Government, but that it is secure even if it 
does not solidify and define its policy. It can drift with- 
out fearing overthrow, and the.secondary, but most im- 
portant use of an Opposition is temporarily at an end. 
When the Opposition is strong, and can attack instead of 
merely worrying, a Government is compelled, in mere self- 
defence, to adopt some definite line, to make its ideas clear 
to itself, and to pursue its plan with a certain resolu- 
tion. It eannot afford to be divided, or to hesitate, or to 
refuse to explain its objects to the country, from which alone 
it can obtain ultimate support. It becomes, therefore, even 





| 





in its own despite, consistent and firm, frank and energetic, 
and desires success with a strength which induces it to 
employ all its resources, in order to secure the ends it has 
announced to be advisable. It derives strength from its 
position as well as from within, just as an army derives 
strength from the prospect of an imminent invasion, This | 
source of power is in the existing condition of parties 
momentarily lost. The Cabinet can drift if it likes, and 
as every Cabinet must include large differences of opinion, 
and as in the midst of a rush of events itis more convenient | 
to await them than to compel them, it is probable that the | 
Government, in the absence of effective pressure from out- | 
side, does drift. Nothing is done wrongly, still less is any- 
thing done with sinister intent; but everything is post- | 
poned a little, final resolutions are not taken, and the inte- 
rests of the country suffer as much as if the Government | 
were radically weak. Lord Randolph Churchill's mutiny, 
therefore, isimportant tothe country 1s well as to the party, 
which it reduces for the moment toadministrative impotence. | 
It is improbable that the difficulty will last. Wide as the 
differences between the sections appear to be, they will 
probably not be found wider than those which have ever 
since the Reform Bill divided the Tories from the Whigs, who 
continue, nevertheless, to work very amicably together. The 
difference is in the main, though notaltogether, a difference 
as to pace, and the necessity for discovering a modus vivendi 
will in a very short time compel one to be found. Never- 
theless, the difference between the sections may for a time 
exercise a definite influence upon polities. The variance 
between them upon one point, their attitude towards 
questions involving real property, and the ascendancy of a 





landed aristocracy, is radical, and is one which involves not | 


only the policy, but the whole sentiment of the Conservative 
party. 1t will be difficult to discover a medium course upon 
those matters, or even a course which will allow of their 
being thrust into the background. The party, for instance, 
must decide whether urban leases are to be cancelled or not, 
and no concession as to compensation will serve to mask the 
difference that prevails. Moreover, it must not be forgotten 
that any party usually in a minority suffers in a high degree 


control of the old organisations, and it would be supreme from disorganisation. It has been accustomed to rely upon 


but for the impending change in the franchise. That, how- 
ever, greatly shakes its ascendancy,the latent fear of the party 


being, that as so many country seats must be lost, the Tory 


party without some new principles or new organisation 


will be altogether driven from power, and will be com- | 


pelled either to merge itself in the Whigs 


attitude of a political Chorus, empowered tomake reflections 
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its unity ; the differences within its own ranks diminish its 
courage, and it cannot afford those losses of strength at 
critical moments which a party possessed of a large 
majority endures with an easy mind. Caves do not matter 
much when the majority runs up towards a hundred, but 


s, or toassume the | they shake administrations which cannot rely upon more 


than twenty-five. The party, therefore, must, for the 
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ent, sufler frcm the split, and it is the moment, and 
ultimate future, which politicians have to consider. 
and without it there can, 


| mom 

| not the u ric 

| There is no effective Opposition, Y 

| under our system, be bo vigorous political life, 

| a—eQOgO_—~ 

| yyi— FAILURE OF THE ORIENTAL BANK 
CORPORATION. 


Tue immediate cause of the stoppage of the Oriental 
Bank Corporation was the publication of the recent report. 
How men of business like the directors of the bank, when 
making the disclosures they did, could have failed toanticipate 
a heavy run upon their resources, and to provide them- 
aces extensively to meet it, it is difficult to imagine. 
Yet it would appear that they did greatly misjudge the 
effect of their abrupt announcements, and of the striking 
contrast those announcements presented to the assurances 
afforded only last autumn, Let us turn for a moment to 
the report of last October. We find it apparently entering 
frankly and fully into the condition of affairs in Ceylon and 
the Mauritius, and the estates that had come into the bank’s 
hands. With regard to the Ceylon assets, it was affirmed 
that, as the result of a “ close investigation,” . * the 
| largely reduced total at which the accounts now stand in 
the books may reasonably be expected to be realised.” And 
of the Mauritius assets, it was stated that “the securities 
are worth, and will realise, the sum at which they stand in 
the books.” The heavy losses sustained in previous years 
upon the Chilian loans of 1873 and 1875, and by specula- 
tions in silver, had been already written off, and with the 
assurance that these remaining “lock-ups” had been 
sufliciently written down, the report, although apologetic, 
was encouraging, and gave the assurance that their 
valuable current business was well maintained. But 
to those who had the October report in their 
memory, the April report was, indeed, a rude awakening. 
The lock-up in the two islands was then stated to be still 
about 2,000,000/; and besides writing off current net 
profits (77,0097) for depreciation, the directors proposed 
| forthwith to cancel 500,000/ of the above 2,000,000/, as 
| well as another 70,000/ for eventualities, and 180,000/ as the 
| depreciation in the capital “ fixed abroad,” the result being 
that one-half the paid-up capital of 1,500,000 was to be 
written off as lost. That the nature of the report was 
fairly forecast in certain quarters was apparent from the 
drop of 61 per share in the previous fortnight ; and it 
was natural that the public and the shareholders, in the 
| face of such sudden disclosures, should have been genuinely 
| frightened. If one half-year had made so marked a dif- 
| ference in the valuations of the property, what might, or 
might not, another half-year bring forth? Soit went forth 
| to the depositors that the capital which they regarded as 
| their security was to be cut down by 750,000/, and that, 
| even then, there would be large sums “ fixed” in the East, 
| and not liquid, as a bank’s assets ought to be. All this 
was cabled to Australia, where, in New South Wales and 
Victoria, the business was both considerable and valuable ; 
|and a run was the consequence. Over a fortnight later 
| when the meeting was held, the chairman made |:nown that 
| they were considering “a well-digested scheme” for intro- 
| ducing new capital. But his assurances came too late; and 
| When it was found that all the available resources were 
rapidly vanishing, the stoppage was decided upon on the 
| 2nd inst. Without doubt the report which disclosed the 
| 1oss of capital should have been equally explicit respecting 
| 16s replacement and the new guarantees afforded to the 
| ~~ creditor. The bank, it is true, was fettered by its 
ond but this would only have been for a short time; 
. 1t was vital that the new blood should be ready to 
| 





| 
\ 
\ 


\\ 


eee i oa 


a ee 


a 


a 


. 





Supply the loss of the old. 
| pe cc of the Oriental Bank Corporation during the 
colonial is 1s, to our mind, the saddest in the history of 
ewe cal ee... The Eastern banks have at many times 
Pe i Subject to vicissitudes of fortune, and some—like the 
| june, iy — out of misfortune intoa condition marked 
com . y- Butno Eastern bank, and few colonial banks, have 
| * uned the prosperity reached by the Oriental twenty, 
lyon ven ten, years ago, The bank received its charter in 
| 1851, and wag the first. in the ee ee a , 
beer eae rst in the field of the Anglo-Indian 
» “nd in ten or twelve years it attained a standing 
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which distanced all competitors. The letters O. B.C. repre- 


sented the embodiment of credit, and to be a trusted official 
of the bank was to be a man of position, At the beginning 
of 1866 the 257 shares were worth 55/, and although the 
crisis of that year was followed by widespread disaster in 
India, the Oriental Bank came through it better than the 
rest ; and its 12 per cent. dividends followed one another for 
many years with almost wearisome‘regularity. It was not 
until 1876 that the first change came, and even then, until 
1879, the shareholders got 10 per cent. But 1879 was 
a most disheartening year. The depreciation of silver 
securities could no longer be ignored; the coffee disease in 
Ceylon had rendered the bank the virtual owners of exten- 
sively depreciated propertiesin thatisland ; the Chili-Peruvian 
war induced the directors to place their Chilian bonds, 
which they should never have touched, upon the market at 
a great sacrifice ; heavy liabilities were incurred in the 
Mauritius, and the South African business was handed over 
to the Bank of Africa; in an effort to contract the field of 
the company’s operations. Since then, the bank has been 
steadily losing caste ; and reviewing the operations even of 
the past four years, we cannot but think that on many 
occasions the management has been ill-advised. The decline 
in the business from year to year has, indeed, been rapid, 
as the following figures show :— 


Liapiiitres of the Ornrentan Bank CorrokatTIoN. 


Bills of 
Deposits. Exchange. Notes. Reserve. 
; £ 

MEY: sateen eaubinn 6,696,938 ... 1,785,381 ... 761,109 ... 13,672 
OEY sageenipariuars 8,245,759 ... 2,683,115 ... 735,527 .. 13,672 
SOE chsciiiechecact 8,768,325 ... 2,544,074 ... 645,541 ... 13,672 
BD inka tasiscons 8,286,219 ... 2,328,068 ... 602,205 ... 13,672 
MEY wien cteiignaey 8,981,780 ... 2,210,463 ... 663,760 ... 13,672 
NEE wins StGeanees 11,894,300 ... 6,218,765 ... 776,321 ... 13,672 
EE gidtacsehssuoes 11,999,406 ... 5,214,193 ... 713,372 ... 325,00 
SOD a ccicindids 11,791,026 ... 5,687,086 ... 775,824 ... 500,000 


It will be seen that the note circulation has been maintained ; 
and it is to be remarked that in this particular the liability 
of the shareholders is limited. But the drop in the other 
items is a clear commentary upon the bank’s diminished 
prestige. 

That the failure will temporarily inconvenience many 
colonial and Eastern trade centres can hardly be doubted. 
It is not only the locking up of 5,000,0007 or 6,000,0002 of 
deposits ; but the inconvertibility of the notes, the sudden 
arresting of advances to clients, must be a blow and a loss 
to many a perfectly legitimate trader. It is not surprising, 
therefore, to find colonial bank shares rather generally 
affected this week. Our City article contains an official 
notification, issued yesterday, foreshadowing efforts at the | 
establishment of a new bank, and it would indeed te} 
a matter for regret if there were no salvage from the 
wreck, 





THE LIABILITY OF SHAREHOLDERS IN 
CHARTERED BANKS. 


Tue failare of the Oriental Bank invites attention to the 
somewhat anomalous constitution of the class of chartered 
banks to which the defaulting institution belonged, and it 
may not be unseasonable to point out the nature and 
extent of the liability of the shareholders in such banks to 
creditors and to the public. These banks are called 
“chartered,” because they are incorporated neither by 
special Act of Parliament, nor by registration under the 
Companies’ Acts, but by direct charter from theCrown. As 
is well known, it is within the powers of the Crown to 
create corporations, but at common law the Royal preroga- 
tive in this matter was hampered by conditions which 
effectually restricted its application to trading and banking 
companies, and a body invested with the rights and 
obligations of the Bank of England could not have bees. 
brought into existence without special legislation. There 
were, in particular, two limitations on the capacity of the 
Sovereign to grant charters, which tended to exclude 
mercantile associations from this kind of privilege. The 
Crown could not confer a charter of limited duration, it 
being essential to the common law conception cf a corpora- 
tion that it should be endowed with perpetual succession. 
Nor could the charter render the individual members of the 
corporate body liable for its debts, the corporation being in 
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law a separate entity, to which the existence of individual 


members was indeed (as a rule) essential, but which held 
property, acquired rights, and incurred obligations by a 
distinct title of its own, in which its shareholders had no 
part or lot. These disabilities or imperfections in the Royal 
prerogative have been cured by statute during the present 
century. An Act of 1825 for the first time empowered the 
Crown, in incorporating a company, to render its members 
liable for its debts. And now, by the Act of 1837 (1 Vic., 
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of bonds, and in the three years 1881-3 the principal of the 
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debt has been reduced as follows :— 





--—-Pebt Extinguished.——~+ 
Privileged, Unified. 

£ £ 
meee ee. 733,000 
ae os 297,000 
DEER eancechssacovseisendvens 98,000 ..seeversens 753,000 
ite sisici cent 186,000 ........00.. 1,783,000 


c. 73, s. 29), “ it is competent for Her Majesty, her heirs, | There has thus in the three years been a reduction of 
. Oy Be ad) “ cs E . : . sa £ > . a: 
and successors, in any charter of incorporation to limit the | bonded debt to the extent of 1,969,000/, and the estimates 


duration thereof for any term or number of years, or for 


for the current year show a further surplus of over 400,000, 


any other period,” and also to “ declare and provide that the | in addition to the sinking fund of the privileged debt. 


members shall be individually liable in their persons and 
property for the debts, contracts, engagements, and 
liabilities of the company to such extent only per share as 
shall be declared and limited by” the charter. 
It is under and by virtue of the powers contained in this 
statute that the Oriental and the other chartered banks 
have been incorporated. The expediency of reserving power 
tothe Government from time to time to revise and modify the 
charters of institutions, which might otherwise tend to 
become noxious monopolies, is so obvious, and has been sO 
generally recognised, that we believe there is no instance in 
which a bank of this kind has been created as a permanent 
corporation with perpetual succession. In all cases the 
charter names a term at the expiration of which the 
privileges granted by it are to come to an end, 
though the term is, of course, often extended, and the 
privileges renewed by a supplemental charter. This 
has happened to the Oriental Bank, which was 
originally incorporated for 21 years from the 30th August, 
1851. The Act of 1837 does not prescribe any uniform 
rule as to the liability of shareholders, and there is 
nothing to prevent the Crown from incorporating a 
bank for a limited term, but with unlimited liability. 
As a rule, however, the liability of the individual 
shareholder, as defined by the charter, is restricted either 
to the unpaid amount due on his shares, or to some multiple 
of their subscribed value. The charter of each bank has to 
be consulted for the purpose of ascertaining its provisions 
in this all-important matter, and it is a pity that these 
instruments are not more readily and easily accessible. The 
clauses in the charter of the Oriental Bank which deal 
with the liability of the shareholders may be summarised 
as follows :— The limit of the Company’s capital 
is declared to be 2,000,0007, and all subscribers are 
to be entitled to “one share of and in the capital for every 
sum of 25/ which they or he shall have subscribed.” The 
directors are to have the usual power of making calls of un- 
paid instalments, and “ in case there shall bea loss of any of 
the capital, it shall be lawful for the directors to make rate- 
able calls on all the shareholders, and in proportion to the 
amount then payable or paid up on theirsharesforthe amount 
of such loss.” If in the opinion of the auditors, “whose decision 
is to be final,” there shall be a loss of one-third of the capital 
actually paid up, the shareholders in general meeting are em- 
powered to have the corporation wound up and dissolved. In 
the event of the corporation being wound up, “all andevery the 
proprietors” are to be liable to contribute to the payment of 
its debts and liabilities “to the extent of twice the amount 
of their subscribed shares—that is, for the amount sub- 
scribed, or so much thereof as shall not have been previously 
paid up, and for an additional amount equal to the amount 
so subscribed.” The position of the proprietors would thus 
appear to be similar to that of the shareholders in an un- 
limited bank, which has registered under the Act of 1879, 
the subscribed value of the shares being the measure of the 
reserved liability, which can only be made available in the 


contingency of liquidation. 


eneneennensnnnenes 
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THE FINANCES OF EGYPT. 


Axy doubt which may have remained as to the necessity for 
a revision of the Egyptian Law of Liquidation must be 
dissipated by the financial statement which Lord Granville 
has submitted to the Powers. Dealing first with the 
revenues assigned to the bondholders, he shows that these 
have regularly yielded much more than the amount needed 
to cover the interest on the debt. There has, consequently, 
been each year a large surplus available for the redemption 


But while the bondholders have had superabundant pro- 
vision made for them, it has been very different with the 
Government. The revenues Jeft to it have been wholly in- 


suflicient to cover its expenditure, as the following statement | 


will show :— 








Revenue. Expenditure. Deficit. 
Year. £ £ £ 
1884 (estimates) ... 4,738,0C0 ... 5,250,000 512,000 
a ee 4,337,000 5,972,000... 1,635,000 
BOE dc cvasvsveraveuete 4,397,000 5,247,000 $50,000 
BOO wixisvactecssdeene 4,454,000 4,615,000 161,000 

17,926,000... 21,084,000... 3,158,000 


The actual deficiency, morecver, is even greater than is 
here brought out. Owing to its poverty, the Government 
has been unable to meet the charges necessary for the proper 
maintenance of the irrigation works upon which the pro- 
sperity of Egypt so greatly depends. The consequence is, 
that these works have been suffered to fall into a very un- 
satisfactory state, and it is now calculated that it will be 
absolutely necessary to obtain and spend upon them sums 
amounting in all to about 1,000,000. This will raise the 
deficiency for the four years to upwards of 4,000,000/, and, 
in addition, there has to be provided a sum of 3,950,000/ 
to meet the unpaid awards of the Alexandria Indemnity 
Commission, and about 1,000,000/ to cover the cost of the 
abandonment of the Soudan. 

The effects of the Law of Liquidation have thus been to 
give much more than suflicient to the bondholders, and to 
starve the Government. 
the Government deficits are the result not of the Liquida- 
tion Law, but of British interference and maladministra- 
tion ; and this point has been very vigorously urged by the 
Débats. But without attempting to deny that our control 
in Egypt has not been as direct and efficient as it might 
have been, it is easy to show that the position taken up 
by the Débats is wholly untenable. Of the 8,000,000/ 
or so which it has now become necessary to raise, 4,260,000/ 
are required for the Alexandria indemnities, and thus far 
no one has sought to contend that these are chargeable 
against the British Government. Then the costs of the 
Soudan embroilment are placed at 1,500,000/, and so far 
from these having been caused or augmented by our action, 
we have done much to keep them within bounds, since, if 
it had not been for our intervention the Egyptian Govern- 
ment would have continued to squander men and money in 
the vain effort to retain its hold over the Soudan. Nor can 
we be held in any way responsible for the 1,000,000/ to be 
raised for works of irrigation, for the 580,000/ spent by 
the Arabi administration during the period of the revolt, 
or for the 510,0002 which has been, or will have this year to 
be taken from the Government funds to meet the deficits on 
the Domains and Daira revenues. And adding together 
these uncontested amounts, we come very near to the total 
8,000,000/ it is proposed to borrow. 


£ 
Alexandria indemnitics ................ccceccecees 4,260,000 
Soudan expenditure ................ccccssecessses 1,500,000 
ONO WURUD Si vibick cts hk acdiascavidecebciee 1,000,000 
Expenditure of Arabi administration ......... 580,000 
Domains and Daira deficit, 1882-4 ............ 510,000 


7,850,000 

There remains, of course, the cost of the British Army of 
Occupation, which in 1882-3 amounted to 600,000/, and is 
this year estimated to reach 300,000/. This is an item 
which may be contested, and the French view of itis clearly 
stated in a letter which will be found in another column. 
“Your Army,” they say, “was sent to Egypt to protect 
British interests, and ought to be paid for with British 
money.” And it is quite true that if we had not thought 





It has, indeed, been argued that | 
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that our special interests were Inv olved, we should not have reconquering the Soudan, at an expense in that year alone 
It is to be remembered, however, that it | of 500,000/, if not much more, and with a future addition 
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gone to Egypt. 
| is only “setae 
st the Egyptian Treasury. t y | 
bondholders, to pay a single penny of the millions it 
I has cost us to suppress the Arabi revolt, and to carry out 
(ieneral Graham’s expedition. These have been defrayed 
| wholly by the British taxpayer, andall the Egyptian revenueis 
asked to contribute is the outlay incurred in keeping order 
in Egypt Proper. Than this it is difficult to imagine any 
more legitimate charge against the revenues of the country, 
and it certainly does not lie in the mouths of the bond- 
| holders to object to the comparatively small payment which 


again 
or the 





| 
} 
j 
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| work of intervention France will. But the bondholders 
| st know that when France was given the choice of co- 
| operating with us, she deliberately refused. If we had, like 
|her, stood aside, the position of the bondholders would 


} mu 





a small fraction of the expense that is charged | 
We are not asking Egypt, 


| has preserved Egypt from anarchy. It is all very well to | 
| cay now, that if this country does not care to continue its | 
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to the pension list of 200,000/ a-year. 
‘*The manner in which the reduction of the annual 


administrative expenditure can be best effected is receiving - 


the most careful attention of Her Majesty’s Government. 
But at whatever sacrifice, the financial equilibrium must be 
brought about.” 








INDIA THREE PER CENT. CONSOLS. 

WueEN the last India sterling stock was issued, some thiee 
years ago, we regretted that the issue had not then assumed 
the shape of a 3 per cent. stock, as, sooner or later, the 
Indian loans were sure to do. The quarterly dividends then 
introduced were, however, a concession to the taste cf the 
public, and the issue of 


effected was a great success. The minimum was fixed at 98, 


| have been very different from what it is now. They would | put the applications reached as high a figure as 14,500,000/, 
|have had to trust to the tender mercies of the so-called | 


| “ National Government,” and if that had been their case, 
very little respect would have been paid to their claims. 
|has tended to the consolidation of Egyptian finance, and 
| that beingso, the bondholders cannot with any decency object 
to contribute their quota to the expenditure by which this 
improvement in the financial position has been effected. 

As to the justice, therefore, as well as the expediency of 
an alteration in the Law of Liquidation, there can, we 
think, be no question. The only doubt is, as to whether our 


radical change. It will be of little use to effect a bare 
equilibrium between the Government income and its normal 
expenditure. Anyone who chooses to look must see that 
for some time to come a considerable extra expenditure will 
have to be incurred, in order to protect Egypt against 
incursions from the Soudan. If a suflicient margin is not 
left for this and other contingencies, financial and political 
complications must again arise. We shall before long find 
ourselves face to face with difficulties similar to those that 
now confront us, and in our own interests, as well as those 





of the bondholders, which must be adversely affected by a | 


continued disturbance of the finances of the country, we are 
bound now to seek for a settlement which promises to be 
permanent. Something more than the mere alienation of 
the bondholders’ sinking fund is thus necessary, and we are 
glad to infer from the following remarks with which Lord 
Granville’s Memorandum concludes that this is fully 
realised by the Government. Two things, says the Memo- 
randum, have to be done. 

“1. To borrow about 8,000,0007. 

“2. To balance the future revenue and expenditure. 

“(1.) The raising of this sum of 8,000,000/ will require 
an amendment of the Law of Liquidation, with the con- 
sent of the Powers and of the Sultan. On reference to the 
appended Memorandum by the late Controllers-General, Sir 
Auckland Colvin and M. Brédif, inclosed in Sir Edward 
Malet s despatch of the 10th August, 1882 (which was com- 
municated to the Powers on the Ist September, 1882), it 
will be observed that they anticipated that Egypt would 
require a loan of 8,000,000/, and that this loan could not 
be raised without interfering with the Law of Liquidation. 
Assuming that the loan would be raised at 6 per cent., 
they recommended that, towards the 480,000/ a-year re- 
—_ for interest, 100,0002 should be contributed by a 
— on the war Budget, and that the balance (380,000/ 
ne er should be charged on the assigned revenues, inter- 
ote ee or in part, the sinking fund. M.du Clere, 
a ~ — September, expressed the general adherence of 
Sener i Government to the proposals of the Controllers- 
th al, and no objection appears to have been taken to 

i the other Powers, 
cn - ee be extremely difficult, even if no charge on 
to oadate 2 oan is thrown on the non-assigned revenues, 
dent ae eee to their level. In 1881, a year 
160,0002 oe - no special charges, the deficit was 
inenioan’ iat rs year the expenditure has been largely 
Although, ¢h Y rabi, and since by the Khedive himself. 
Khedive ere had been in 1882 a deficit of 800,000/, the 

engaged in 1883 in the costly operations for 


a cepremmereee A ete . 





Government will have the courage to propose a sufliciently | 


Our | Childs securing a large portion of the issue. 


| 
| 


} 





and the whole was placed well over 1034, Messrs Roths- 
The reasons 


. ® ° | © ré 2p 7 . . ’ ‘ , awa ac . 
correspondent frankly enough admits that our occupation | then advanced Ww hy ™ 3 pet Cents. Ww ould have pleased the 


market better” have distinctly greater weight now, and 
the India Office wisely invite tenders for a loan of 
3,000,000/, in the form of sterling 3 per Cents., with divi- 


dends payable quarterly at the Bank of England on 


|the 5th January, April, July, and October, The 
minimum price is fixed at 931, and at that 
figure the stock will burden the Exchequer to 


the extent of only 3/ 4s 2d per cent. in interest, while 
even allowing for redemption at par after sixty-four years 
(a matter optional with the State), the charge cannot be 
reckoned as higher than 3/ 4s 10d. Now, at the present 
time, the 34 per Cents., at 104/, make a return of 3/ 7s 2d, 
or allowing for repayment at 1U0 in 1931, the stock offers a 
net return of 3/ 6s 4d to the purchaser. Yet, although the 
New 3 per Cents. pay less to the buyer, and are a smaller 
burden to the Indian Exchequer, it is regarded as settled 
that they will be taken at an advance upon the published 
minimum, for people like a stock in which there is room for 
a rise in price, and they like 3 per Cents. at 94 better than 
34 per Cents. at 104, although the 3 per Cents. yield them 
something less in way of interest. Then again, India 3 per 
Cent. Consols is the stock of the future, and the 34 per 
Cents. is not. t 
There has from time to time been a discussion as to the 
advisability or not, of continuing the issues of rupee loans, 
but there can hardly be any doubt that at the present 
time, with money at 11 and 12 per cent. in India, 
a sterling loan is to be preferred. In Caleutta for 
some time past, Rupee Four per Cents. have only been 
worth about 96, and the 44 per Cents. about 100, and 
to pay there considerably over 4 per cent., when the 
Government can borrow here for nearly 1 per cent. less, 
would be placing an unnecessary burden upon Indian 
finance. When an internal rupee loan can be placed upon 
anything approaching equal terms with an external sterling 
loan, there can be no dispute that the rupee form has its 
undoubted advantages. But recently the rupee loans have 
not beem such successes as they should have been; for the 
exchange banks, having got bitten, became frightened of 
them; and while India itself is slow to absorb stock, London 
subscribers are timid of rupee paper. For the time, there- 
fore, the sterling loans are the best adapted to the situation. 
Issues in this form are not affected by the condition of 
the money markets of Calcutta and Bombay. And this 
opens a question which is very pressing in India at the 
present time. We hardly realise here what a hindrance to 
business months of 12 per cent. upon good merchants’ 
paper is in India, Up-country merchants must pay ready 
money before they can move the crops, and to take credits at 
1 per cent. a month for four or six months will annihilate 
profits after a very wholesale fashion. Complaint is made 
that the Indian Government iS to some extent responsible for 
the present abnormally high rates through having withdrawn 
money from the Presidency banks. The Government, 
however, can hardly be expected to keep large balances in 
order to make money cheap. Still, as like the Washington 








3,900,0002 of 34 per Cents. then’ 
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Treasury, it is always taking in more money than it is called 
upon to distribute in the country, aquestion of importance in 
Indian finance is how to make this condition of affairs work 
smoothly. 











THE CONVERSION OF THE TURKISH DEBT. 


WE have received the following communication from one 
who is intimately acquainted with his subject :— 
‘“ It is so long since anything has been heard about the con- 
version of the Turkish Vebt, that the subject seems to be 
well-nigh forgotten. It may be well to point out that the 
| term conversion is a misnomer in this particular case. The 
| real conversion of the Turkish Debt, took place in Decem- 

ber, 1881, and was the result of the labours of the Bourke- 

Valfrey Commission, The measure at present intended is 
| merely an exchange of bonds, by which the old bonds of 
| the Turkish loans, now having a value entirely different 
| from that borne by them under the original guarantees, will 
be withdrawn, and be replaced by a proportional amount 
'of new bonds, bearing the actual value under the new 
| guarantees. It is now understood that, in spite of all 
difficulties, the administration of the Publie Debt at Con- 
stantinople has not in any way relaxed its endeavours to 


: . 4 ‘ 
| carry the project into effect at the earliest possible moment. 


One of the principal causes, if not the principal cause, of 
delay has been the extraordinary behaviour of the French 
financial establishments with regard to the matter. It will 
be remembered that at the outset these establishments, for 
some good reason of their own, opposed with all their power 
the system of registration which was the alternative plan 
| offered by the Iradé, and agitated so strongly for the con- 
version, in direct contradiction to the wishes of the English 
bondholders, that the Council of Administration gave way, 
and, having obtained the necessary Imperial Iradé, com- 
menced all preparations for it, the old bonds having mean- 
while been specially “stamped for conversion,” in order 
that the coupons might be paid. This was more than a 
year ago. 
“The first great difficulty which rose in the way was the 
| stamp duty on the new bonds, on which, although the 
British Government allowed a reduction of four-fifths on 





every bond previously stamped, the French Government 
would consent to no reduction whatever. The Council of 
Administration had no funds to meet so large a demand, and 
were in a state of much perturbation as to what course to 
pursue. However, on the arrival of Mr Vincent Caillard 
| at Constantinople, to succeed Mr Edgar Vincent, he sug- 
gested a practical way of getting over the difficulty, which 
| was immediately accepted, and it was decided to leave the 
| payment of the new stamp to the individual bondholders. 
| By this time the French, with their proverbial fickleness, 
_ had veered right round, and were loudly clamouring for an 
indefinite postponement of the conversion. The principal 
reason advanced was curiously unsound. The average present 
quotation of General Debt Stock is, they said, from 8} to 9. 
| 1t is impossible that it could fall much lower. If, on the 
| contrary, the conversion be carried out, the prices will be 
fost and rise at least to 17. This will give a much 









| greater margin for a fall, which will, therefore, assuredly 
take place, the result being that Turkish securities will be 
| Teally more than ever depreciated. Therefore, they con- 
cluded, let us wait until the contributive parts question has 
| been settled, or Turkish finance generally has been placed 
in a better condition ; there will then be greater elasticity, 
and the fall ensuing from the conversion will be contracted. 
Admitting, @rgumenti gratia, the oceurreice of the 
improbable fall here prophesied, it is evident that the best 
policy would be to proceed with the conversion, and let 
favourable influences occur afterwards. For if they took 
place beforehand, the only effect would be to still further 
increase the margin for a fall so deprecated by the French ‘ 
whereas, if they occurred after the fall had taken place, and 
there was no further operation to be undertaken, prices would 
recover, and the stock would rise, to remain firm at the 
true level which, under the exceptional guarantees which 
secure it, it ought to find. 

“The truth is, partly, that the French establishments, after 
the conversion, will lose their advantages as paying agents 
' Of the different loans, as their duties will be centred in the 

Ottoman Bank, and partly, that it is in the interest of 
certain leading French speculators that the public should 
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remain in the state of mystification which the present con- 
fused state of Turkish securities produces, These, in order 
to have the conversion postponed, have declared, by tele- 
grams and letters to the Porte, that the conversion, if 
carried out now, will prove disastrous to Turkish credit. It 
is difficult to believe that the Turkish Government so little 
understands its own interests that it can be induced to | 
hinder a measure which will have the practical effect of un- 
deniably proving the reduction of its liabilities by con- 
siderably more than one-half. Always, however, prone to | 
be scared, it has thrown one obstacle after another in the | 
path of the Council of Administration, and has finally hit 
upon the method of refusing to name the delegate necessary | 
for the signature of the new bonds. Thus, although all | 
was ready months ago, and everything carefully organised | 
and prepared by Mr Vincent Caillard during a late special 
visit to Paris and London, with a view to commencing | 
the operation by March 13th last, the new bonds are lying | 
idle in the warehouses of the printers, and considerable | 
needless expenses are being incurred for the rent of storage- | 
room, and for insurance and other unavoidable precautions. 
Meanwhile, the bondholders at large, seeing the apparently | 
inconsistent and feeble behaviour of the Council of Admini- | 
stration, are falling intoa state of uncertainty and distrust, | 
which will react far more unfavourably on Turkish credit 
than any such fictitious fall as that predicted by the French | 
financiers. It is, therefore, sincerely to be hoped that the 
efforts of the Council will be victorious, and that their 
endeavours to protect the interests of their constituents 
against professional speculators will be crowned with 
success,” 



















BUSINESS NOTES. 


Directors or Pusiic Companies.—When one reads in 
the “ Directory of Directors” that this or that person is on 
the directorate of half-a-dozen or a dozen companies, only | 
two explanations suggest themselves. One is, that the 
director must be a person of such super-eminent ability that — 
a fraction of his mind is of greater value than the whole | 
and undivided intelligence of the ordinary business man ; | 
and the other that the shareholders who are content with a 
director who gives only a small bit of his mind to their | 
affairs must have a very poor opinion of the importance of | 
their undertaking. Between those two views we, doubtless | 
in common with many others, have long halted. But one 
incident in the examination of Sir James Anderson in the 
action brought by the Central News against the Eastern 
Telegraph Company has, we confess, influenced us greatly 
in favour of the latter opinion. Sir James Anderson was 
being questioned as to the number of companies with which 
he was connected, and here is what passed :—“I wm con- 
nected with nearly all the telegraph companies. I dare say 
half-a-dozen ; the Eastern Telegraph Company as managing 
director; the Eastern Extension Company as managing 
director ; the Eastern and Southampton Company, which is | 
part of the same system, as managing director; the Black | 
Sea Company, which is part of the same company ; the 
Anglo-American Company; the Brazilian Company as 
deputy-chairman ; the West India and Panama Telegraph 
Company as director; the Direct Spanish, recently, and in 
the interests of the Eastern Telegraph Company. . | 
That is only seven?—A. There is the Newfoundland, an | 
emanation of the Anglo-American, but it is only a name; 
there were no fees and no works, —Q. Can you name another | 
one 1—A. I donot know any more.—Q. The Globe Telegraph | 
Company !—A. Oh, yes. These telegraph companies work | 
very much in-and-in in order to be suecessful.—Q. The Sub- 
marine Cable?—-A. Yes, that is another.—Q. The German 
Union !—A. That is another —Q. You had forgotten them. 
I suppose there are directors’ fees?—A. Very little. In 
some there are no fees.” Thus from his own state- | 
ment, it would appcar that Sir James Anderson is a | 
director of no fewer than three companies of whose | 
very existence he had forgotten. How much of his 
attention they ean have received can be easily imagined, 
and if we are to judge of those other directors whose names | 
figure on the boards of a multitude of companies by the 
standard set up by Sir James Anderson, we can only 
wonder that shareholders ean be found willing to tolerate 
the abuse. 
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THE Rate OF INTEREST ON Savinas’ Bank Deposits.— 
Both Mr Fawcett and Mr Childers have been questioned 
this week as to whether the reduction of the rate of interest 
on Consols will not also involve a reduction in the rates 
allowed on savings’ bank deposits, and in both cases the 
replies have been a little evasive. On Monday night Mr 
Fawcett answered as follows :—“ The question appears to 
| assume that 24 per Cent. Stock will be at par, and that all 


| Government stocks. This is not the case, and I therefore 
| . ey T rs]: i 

think the question premature. And on Thursday night 
Mr Childers, answering Sir E. Watkin, said :—‘“ I can only 


| 
| question is altogether premature. 
| made will not at present involve any necessary change in 
| the savings’ banks arrangements.” But while it is 
| true that for the present no change will have 





quite 


‘to be made, it is equally certain that if Mr Childers’ | 


| refunding scheme proves successful the interest on 
' savings’ bank deposits will have to bereduced. A return 
| issued to-day shows that last year the funds of the trustee 
savings’ banks held by the National Debt Commissioners 
vielded 1,343,077 of interest. 
interest credited to depositors was 1,330,797/, so that the 
excess of interest earned beyond that paid was only 12,2104/, 
andof this 6,105/ had to be set aside as a fund to provide 
against a possible depreciation in the value of the securi- 
| ties. The balance left was thus a very narrow one, and a 
| very trifling decline in the rate of interest earned would 
| sweep it away altogether. The excess of interest in the 
case of the Post-office savings’ banks was very much larger, 
amounting to 93,7942. 


| 
| 








| hours of labour in shops and warehouses in Liverpool], which 
| is backed by Mr Whitley, Lord Claud John Hamilton, and 
| Mr Samuel Smith, is worth noting, as an instance of the 
| extreme folly of some would-be legislators. It seeks to pro- 

vide that it shall not be lawful for any shops, with the ex- 
ception of those of milk-sellers, tobacconists, licensed 
| victuallers, and apothecaries, to be open on any of the first 
| five days of the week beyond the hour of 8 o'clock in the 
| evening ; on Saturdays beyond 2 o'clock, and on Sundays 
| for any period whatever. Upon this ridiculous proposal 
comment is needless, The worthy persons who think they 
| can dictate to the people of a whole town the hours in 
which alone they are to be at liberty to buy and sell will 
| no doubt be ready to decide for them also what they shall 
| eat, wherewithal they shall clothe themselves, and at what 
| hours they shall get up in the morning and go to bed at 
| night. But why have they made an exception in favour 
| Of tobacconists and licensed victuallers? Do they think 
that ifa man gets his pipe and his beer he can have no 
| other want? 


GRANDMOTHERLY LeGisLation.—A Bill to regulate the | 








| BANKERS AND THE Proposep Token Goup Cornace.—At 
| the meeting of the National Provincial Bank, the chair- 
| man, Mr R. R. Wade, very frankly stated the reason why 
he, in common with a large number of bankers, are in 
favour of Mr Childers’ proposal to debase the half-sovereign. 
In this room,” he said, “whatever our private opinions 

may be, we look upon it as bankers, and I can assure the 
| Meeting, that it is of the greatest importance to this and 
—_ banks, that the measure which the Chancellor of the 
“xchequer has shadowed forth should pass into law, because 
ib shall save very considerably indeed if it does become law. 
clone the state of the gold coinage costs us a 
a erable sum every year in dealing with it. By this 
Me Wat. and able scheme we ‘shall escape from that loss.” 
cae 1s, of course, quite right in saying that by any 
han i. a will relieve the holders of the light gold coin 
Pe at 1@ banks will bethe largest gainers, because they 
eanaek —— holders. But the banks have also to 
aiaseaand that from any dislocation of our currency 
cident tents, such as might result from rendering a con- 
sibs: dene portion of our gold coin unavailable as a basis of 
the 3 re they would be bound to suffer. And besides, 
nvegrity of our gold currency is a more important 


matter the : . 
and will eth mere question of banking profit and loss, 








Post-office savings bank moneys will be cite tnt 


adie , answer given on Monday last by my right hon. ; bid : ay 
refer to the new _—. 7 J ‘ hy | The magnitude of the subscriptions in Russia itself has 
friend the Postmaster-General, to the effect that the | ate st" sagged apt Pet sere itl Rie oe 

The proposal I have | ™ lrally attracted attention, and the question has been 


the other h: he | ; ; 
On the er hand, the} further adds the Journal, is not an abundance of capital, 


| 





| 
| 
| 
| 
| 
| 


to be settled on broad public grounds, and ' the towrs and outlying villages. 


not with regard to the interests of one section of traders, 
no matter how influential they may be, 


Tue New Rvsstan Loay.—The Russian Minister of 
Finance reports that the tenders for the last Russian gold 
loan of 15,000,0002 amounted to 246,983,000/, distributed 








| thus: 
. * £ 
Pn Tit ain ascanlih Malan tad cited 164,251,000 
Received in Amsterdam................scsecccsseecee 9,005,000 
Received by Bank of Russia and branches .... 73,727,000 
246,983,000 


asked, why, if the Government was able to supply its wants 
nearly five times over from home resources, it thought it 
necessary to go abroad? To this question the semi-official 
Journal de St Petersbourg has given a reply, which, if not 
very satisfactory, is, at all events, honest. ‘“ We feel no 
embarrassment,” it says, “in acknowledging that the sub- 
scribers (in Russia) would have been sorely troubled if they 
had been taken at their word, and invited to take up the 
bonds for which they tendered.” What exists in Russia, 


but a plethora of depreciated mediums of circulation, which 
it will be necessary to attempt to restore, little by little, to 
their nominal value. 


Tue Proportions or Amounts Passep THROUGH THE 
3ANKERS CLEARING-HOUSE.— We have received from 
Mr Jeula, of Liloyd’s, the following table, showing 


the percentages upon the annual totals passed through 
the Bankers’ Clearing-house, of clearances on the 
fourths of the month, on Stock Exchange account- 
days, and on Conscls settling-days; with the propor- 
tions of clearances on all the three special days 
taken together, compared with the amounts passed on the 
other days of the month, for the seventeen years, 1867-8 to 
1883-4 :— 


! 
| 


Percentage on Annual Total. 
Percentage of 





b .. On Stock; On On the } On the 
Fourths |Exch’nge| Consols |3 Special] Other 

of the | Account} Settling | Days | Days of /-————— 
Month. | Days. Days. |Together.the M’nth) Increage.j/Decrease. 








Annual 





——————} = 











: Sea rc sed 
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Mean of seven} 
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Mean of ten) 
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Tue Monarr Trape.—In a report upon the commerce of 
Angora, Vice-Consul Barnham states that the mohair trade 
of the district is gradually decaying. Ten years ago 
the greater part of that trade was, he states, in the 
hands of Christian natives of Angora, but almost the 
entire trade is now in the hands of the English. In its 
present state, however, it offers no profit, but rather entails 
a loss upon all who engage in it. Cape competition 1s kill- 
ing it. The Cape farmer pays no tax for his mohair, 
whereas the tax on Angora mohair is 6 piastres per oke. And 
when to this tax is added the difference in the cost of 
farming, and in the expense of transit, the Angora ex- 
porter, when prices are regulated by Cape competition, gains 
next to nothing. And this state of things has reacted upon 
the import trade of the province. “The Angora mohair 
merchant purchased mohair at the spring clip, and if he 
succeeded in disposing of it at a large profit, would at once 
invest those protits in Manchester goods or Scotch woollen 


stuffs, for which he always found a large demand both in 
Poverty has, however, 
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| laid such a hold upon the people here, that there is not one- | 


| third of the demand for these goods which existed five or 
six years ago. The apathy which characterises trade 
throughout the province is painful to witness. Merchants 
remain idle in their shops from morning to night without 
receiving a single customer.” 


Wits AND Beqvuests.— The Jllustrated London News 
gives the following list of wills proved, with the amount of 
| the personalty in each case :— 


£ 

Right Hon. Ursula Lucy Grace Lady Otto Fitzgerald, of 

No. 8 Carlton House terrace, and of Oakley Court, 
WE oo iis cxnccocvsnus tnncanesssidinasndpuasesaieht easacthonptaens 34,000 
Mr Oxley English, of No. 19 Pall Mall ...........::.:seeeeeereees 139,000 
Mr James Vastor Baynes, of The Shrubbery, Reigate......... 57,000 

| Mr John Cheek, of No. 26 Primrose Hill road, Regent’s 
ea ae ene aie hkl aan bad 46,000 
| Mr Jonn Kermack Ford, of Southsea, Hants...................+. 41,000 

| Mr William Robert Bartlett, formerly of No. 11 Friar 
street, late of Aubrey House, Bath road, Reading ......... 39,000 

General Sir David Russell, K.C.B., Colonel 84th Regiment, 
of No. 3 Elvaston place, South Kensington ................+ 10,000 

It is stated that the personal estate of the late Mr James 
White, of Glaagow, i .......0600ccreresescssvevevccesevsccerensosoess 904,113 





Correspondence. 


THE INCOME 
TO THE EDITOR OF 


TAX, 
THE ECONOMIST. 


Sir,—Will you permit me to correct an inaccuracy in 
your “ Business Note” on “ Mr Gladstone and the Income 
Tax,” in which it is stated that “Mr Hubbard was so ill- 
advised as to interpose (with an income tax motion) on the 
evening of the Budget statement, temporarily blocking the 
way against Mr Childers, and he had his reward.” 

It was not on the Budget night that I made my motion 
—the blocking had been not on my part, but on the part 
of the Government, who had within the twelvemonth twice 
appropriated to their own use Wednesdays, assigned 
by the rules of the House to private members’ 
Bills, and in which my _ Bill stood first, and, 
again, on the Friday after the Budget, they had made 
a morning sitting for Government purposes, and destroyed my 
prospect of a full House for the consideration of the income 
tax. Ever since Mr Gladstone ejected Mr Disraeli from 
office, in 1852, for attempting an adjustment of the income 
tax, he has been determinedly opposed to its reform being 
entertained. On Friday last, as on every occasion when I 
have bronght the question before the House, instead of 
leaving the Chancellor of the Exchequer to reply, he rushed 
himself into the arena. But in the burst of eloquent 
invective which he poured out, he did not indicate a single 
flaw in the principles I advocated, or in the measures to 
which they lead. Mr Gladstone’s excitement led him into 
imputations of disingenuousness, which he subsequently with- 
drew as completely as I could desire, but he leaves on 
record this portentous declaration, that, admitting “the 
defects of the income tax to be more cruel and more nume- 
rous than ever I had stated, he can promise that a sufli- 
| cient number of years will pass over the heads of English- 
| men before they will have another opportunity of abolish- 

ing the tax.” 

Englishmen are to endure indefinitely the oppression of 
an unreformed income tax as a punishment for placing 
the Conservatives in power in 1874. 

Mr Gladstone’s argument, that no adjustment of the in- 
come tax is possible since Pitt and Peel, and he himself, 
had omitted to reform the tax, is hardly a conclusive one 
in this age of progress, and when he challenges me to 

produce a plan, I lay before the House and the country the 
“Income Tax Administration Amendment Bill,” which he 
shut out of the House on Wednesday, the 20th February, 
and for which 1 challenge criticism as regards its principles 
and purpose. It is a Bill for which I take no credit 
personally, but for which I claim acceptance from sound 
statesmen, as an adaptation of the Law of Local Rating to 
the Levy of the Queen’s Taxes. n! 

‘I rejoice that Mr Gladstone distinguished Mr Wilson, 
| the founder of the Economist, as worthy the name of a 
| statesman, although he advocated an adjustment of the tax. 


et ae -— cece ee! 
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In my Bill (which I enclose) will be found the expression 
of the fiscal policy which Mr Wilson justified, and which, || 
notwithstanding Mr Gladstone’s prophecy, will, ere long, be | 
enshrined among the statutes of the British Parliament — 
I an, Sir, your obedient servant, J. G. Hupparp, 

4 St Helen’s place, May 8, 1884. 

[The interposition to which we referred was the motion | 
for the adjournment of the House made by Mr. Hubbard | 
on the Budget night, so as to enable him to enter his pro- 
test against the interference with his prospect of having a 
full House on the following evening, when his motion on 
the income tax was to be brought forward.— Ep. Econ. ] 








THE FINANCES OF EGYPT. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—It is with much interest that the French financial 
circles read whatever is said in your valuable paper about 
the actual financial and political situation of Egypt. 

This serious and most complicated question has dragged | 
the financial authorities more on to political ground than 
is perhaps compatible with forming an independent opinion, 
and, consequently, may often prevent them from arriving 
at an equitable solution of the financial difficulties. 

The bondholders, however, who look at only the financial 
side of the question, cannot at all agree with the conclusion 
you came at in your last article about the Conference in 
Egypt, viz., “ That by relieving the Egyptian finances by 
transferring charges from the Egyptian to the British 
exchequer, the British taxpayers would be made responsible 
for the expenditure in Egypt.” 

Quite so; and undoubtedly this would be a great injustice 
to the English taxpayers, if England had not taken the | 
upper hand in Egypt since the tlme of Arabi, but left the 
country to go its own way, either direct to anarchy, or floating 
slowly into the hands of some other European Power. 

As matters are, however, the old policy of England could 
and would not allow this, and in order to keep the route to 
India, she had toadopt a decided policy of interference, if 
not of protection. 

That policy has been approved by the English tax- 
payers, and they are liable for the expenses incurred, and to be 
incurred, to defend it. And that this is the general feeling of 
the country is proved by the tone of the principal leading 
newspapers, which support that policy, and continue to advo- 
cate strongly against any interference of France in the 
management of Egyptian affairs, either financially or 
politically. 

When the names of Englishmen of great fame and stand- 
ing like Wolseley, Dufferin, Graham, and Gordon have been 
pledged as a guarantee that England wishes to establish 
some better form of government in Egypt, it is but fair to 
agree that whatever has been done has been done for Eng- 
land’s sake, and that whatever expenses have been incurred, 
it is but right that she should pay them. 

Lately, the very liberal and numerous subscriptions sent 
to the Times to relieve General Gordon must certainly be 
considered as a strong manifestation of public opinion as a 
proof that many Englishmen (taxpayers) would only be too 
glad to uphold the name of England in this Egyptian affair 
at a pecuniary sacrifice. 

On the other side, the holders of Egyptian securities will 
never be induced to believe that the interference of England 
in the political situation of Egypt can ever have meant the 
spoliation of their rights, sufficiently guaranteed till now 
by the principal European Powers. 

It is not for the bondholders to judge at this moment 
whether England has succeeded, or will succeed, in her 
Egyptian policy. For them the political interference of Eng- 
land in Egypt can only mean consolidation of Egyptian 
finance by English influence, 

Of course, if the Conference should come to the conclusion 
that the task of regenerating Egypt is too heavy for Eng- 
land alone, the solution can be that the help of France will 
be asked for, both politically and financially, and that the 
Dual Control will be revived in some form. 

England cannot have any objection to share the profits 
and losses, provided that the route to India be kept safe. 

‘Tranquility and order would then again prevail in Egypt, 
the rights of the bondholders would be respected, and the 
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May 


French taxpayers would gladly support their Government 
lin a dignified policy.-—l enclose my card, and remain, Sir, 
your obedient servant, a ee ae 
Paris, May 6. 








THE PROPOSED TOKEN HALF-SOVEREIGN., 
TO THE EDITOR OF THE ECONOMIST, 
Sir,—It makes economists quite melancholy to think that 





| the proposed new half-sovereign is raising as great a cloud 
lof dust in the City as M. Cernuschi and his enthusiastic 
| band drove before them when the mania for bi-metallism 
| was at its height. Like angry shareholders at a public 
meeting, they blew off the steam of their feelings, which 
| were outraged at this country declining to have anything 
| to do with the nostrum, and now we are having the same 
| thing over again, over a much smaller matter-—a half- 
| sovereign. I like people to have their opinions, and express 
‘them, provided they are prepared to tolerate, with decency, 
| the opinions of others. Now, there are different classes of 
| people who have opinions, and it is necessary to discriminate 
| between them. It saves much time. There is one class of 
| people—generally the most demonstrative—who are not 
endowed with the faculty of seeing clearly through such 
| questions at all. This is by far the largest class. They 
have already filled the waste-paper baskets of all the daily 











the writers consider to be the only contributions likely to 
throw any light on the subject. There is another class, who 
neither know nor care anything about economical questions, 
but who are hard-and-fast opponents of anything like shams 
or adulterations. That is an intelligible attitude to take 
| up, and I for one sympathise with those who assume it, as 
jarule, But there are exceptions, and I must say I con- 
| sider the proposed change one that may be allowed. There 
is a third class, who know most about it, like the directors 
| at the meeting above referred to, who sit at the table till 
the steam is blown off, and then quietly get their way. If I 
am not mistaken, Mr Childers is going to get his way in the 
| matter of the half-sovereign. The steam is being blown off 
| in all directions. One meets men of high financial degree 
in the City flying across the street, with purple cheeks, 
hugging a letter which is to be shown to one of the same 
way of thinking before it is despatched to be, as the 
writer fondly imagines, set up in leaded type. Another 
passes you, and cries out that the proposal is “ hateful; ” 
while a multitude of others, whose habits of thought do not 
fit them to reason upon the matter at all, who are under 
the firm belief that Mr Childers is going to conjure the 
community out of something, and that it is a trick by 
Which a few are going to pocket money at the expense of 





Oxford and Cambridge boat-race do not like to appear to 
know anything of either crew, and so blindly back one. 
This is no exaggerated picture of the position. It is a true 
one, and whether I turn out to be right or wrong, I fear- 
lessly declare it to be my humble opinion, that the proposal 
has nothing whatever in it that can, directly or indirectly, 


injure the country’s credit abroad, or its interests at home. 


There are writers abroad, as there are here, who fiercely 
denounce the suggestion before they have taken the trouble 
to reason out the matter, 
wh oe issued against the security of half-sovereigns 
ae ain nine shillings’ worth of gold, there is no need 
shilling against them any more than against the debased 
th ings, But if notes were to be legally issued against 
seen is no danger in so doing, because the half- 

eign has an exchange value equal to ten shillings, and 


the issnere ; j aly 
issuers are bound to redeem it at that value. Supposing | 


differs toot & hundred half-sovereigns paid to him by 
fifty er how is he worse off than one who gets 
chec = ce He pays them into his bank, and draws a 
abit va eques. In fact, if the Government had been 
as eniemunee Bank ten years ago to get the coins minted 
externall th and they had circulated internally, or 
would h: y either for that matter, there is not a single soul 

ave been the wiser, and the revelation of the true 


sti - 
tate of affairs would have created no sensation at all. 


the many, take up a hostile attitude, just as people at the | 


With regard to the dread of | 


THE ECONOMIST. 





and weekly journals, and are everywhere vehemently | 
anathematising the journalistic fraternity for rejecting what | 


| 

| 

| 

| of interest while they are being used. 
| 

| 











| objectors’ who are now so fiercely antagonistic to the 


| proposal, “sy 
The reply to the objection that country banks could not 
issue notes against them is—so much the better. Itis high 
time country banks ceased issuing notes altogether. The 
Bank of England ought to issue notes for Great Britain and 
Ireland, doing away with that absurd periodical Scotch 
drain of gold. Supposing the half-sovereign currency of 
the country consists of 20 millions of pounds, how much of 
that is likely to be dormant currency in respect of which 
any question could arise of issuing notes against it? Would 
it exceed one-fourth? I should say not, at any time. The 
active coin circulation is, I believe, a greater proportion 
always than three-fourths of that in existence. The propor- 
tion of Bank of England notes in reserve is greater, it is 
true, but the cases are not analagous. The banknotes are 
of a much larger denomination, upon which there is a loss 
If the Bank of 
England were empowered by Government to issue notes 
against a maximum of five millions of pounds of the new 
half-sovereigns, is the risk worth talking about? If the 
shilling in every half-sovereign were lost by the operation, 
it amounts to 500,000/, without allowing for the interest 
saved on the money by keeping back the shilling on each 
coin, which in 20 years would double itself, and thus provide 
for the loss by abrasion over that period. Risk of loss in 
that way is, therefore, in my view not worth thinking 
about. Then, as an abstract question, is it not a fact that 
the proposed change is in the direction advocated by all 
acknowledged authorities on such questions? Is anybody, 
whose opinion carries any weight, going to deny that the 
most perfect form of currency yet invented is the Bank of 
England note? People who prefer to indulge the feeling 
of satisfaction that comes from being able to parade nuggets 
of gold, in other words, to weight their pockets with golden 
coins, are at perfect liberty to do it, but while doing so, we 
beg of them not to stop the way and hinder the advance of 
scientific reform. People take willingly enough the crisp 
banknote, whose intrinsic value is worth a fraction above 
nothing. In doing that they are paid in what no one dis- 
putes is the perfection of currency. What, then, have they 
to ground a complaint upon, when they receive in payment 
nine-tenths of the face value in intrinsic value, and the 
other tenth virtually guaranteed by the Government !— 
[ am, &e., ArtTHur CRUMP. 





TO THE EDITOR OF THE ECONOMIST. 


Sir,—The proposed issue of ten-shilling gold tokens has 
the following advantages. The new coin, containing more 


| alloy, will be harder, and thus stand wear better than the 





existing coins. There will also be a nominal gain to the 
Exchequer. On the other hand, the debasement of the gold 
coinage is a bad precedent, which may eventually lead to 
much difficulty. There is no likelihood of so large a quantity 
as 20,000,000/ being brought into circulation, because the 
knowledge that the coin is merely a token, will act as a 
deterrent to free circulation. In countries where silver is 
the only standard, as in India, gold may properly be used 
as a token; or, as in the case of the Prussian Frederichsdor, 
gold coin may be made to pass for more than the intrinsic 
value; but where gold is the only standard, it is dangerous 
to give any gold coin a fictitious vaiue. The gain to the 
Exchequer is purely nominal, and the nation, as a whole, 
must eventually make good the deficient value in the 
coinage. It would be far better to face the loss in 
recoining the light gold. A limit of one grain in each 
sovereign or half-sovereign might be fixed for the pieces to 
be exchanged for full-weight coin. This allowance would 
comprise the bulk of light gold in circulation, and the 
residuum would mainly consist of coins so evidently light, 
that no one could be blind to the condition of the pieces 
tendered. 

Very few sovereigns are exported for mintage abroad, 
and their passing at a fixed exchange in Egypt, Portugal, 
and Brazil is a great facility to trade. It is, therefore, 
unworthy of this great country to tamper with the 
standard coin, and bring discredit upon the gold currency 
of the Empire. The apparent gain is insufficient for the 


Ten | trouble and difficulty involved as regards the Bank Act, &e. 
re OS robably such will be the frame of mind of the’ In any case, it would be wise to proceed deliberately. A 


mow Se 


See RR 


ne, 


Reale 





* 
co 


oe 


AGI 


~e 
























bas * 
’ 4 
; + 
os 
ti 
F¢ 
* 
» 
yw 
mF 
pte 
: 
: \ 
yn 
fi 
° 
. ‘ 
¢ 
> ’ 
“a @ 
' - 
fc ; 
~. 
’ 
iy . 
Pir 
ty : 
A 
a 
; 7 
Bs at 
gt 
ee By 
: it 
4 
; : 
: 
© : 
' 
, 
t 
® | 
‘ 
a 
a 
Wa 
* 
: 
i 
: 
ee. ik 
‘ " 
; 
¥3 
° eo 
el F 
<4 a. 
¥ 
. . 
. « 
{ tt 
: 
2 
iH 
ere 

















; 

7 

¥ 
yo 
Hh dh 
to 
te i 
ad 















: 


Oe pe 











- a —— 
. { ¢  _ 
pe i ~ 
+ 574 THE ECONOMIST. [May 10, 1884. 
a2 
Pty Royal Commission should be appointed to consider the all purchasable by, and convertible into, gold at a fixed 
. ® ” 
bi whole question as regards the gold and silver currency. | ratio. 4 
j= Evidence might be forthcoming which would induce the| I have never been able to see any way out of this 
1 Government to adopt other measures which would place our | dilemma, and am afraid that as an inconvertible currency 
f 5 coinage on a satisfactory footing, and obviate the necessity | would never be permitted, “ England, and other nations 
y : “s ‘ o— . sot alace ” w av ‘“ , a x 
rf, of debasing our gold coins.—-Yours obediently, of the first class,” would have to melt up “a large propor- 
ie BuLutonist. tion of their convenient gold coins” to supply all the second- 
a i ; a class nations who are so anxious to set up a gold standard, 
ae 3 I remain, your obedient servant H. R. Grenre 
54 3I-METALLISM AND A COUNTER PROJECT. i DORMER, JOR? CO eee - ah, SRENFELL, 
' 2 eer Bacres, Henley-on-Thames, May 7th, 1884. 
. : TO THE EDITOR OF THE ECONOMIST. 
‘eG Sir,—Permit me to answer the letter signed “ A. M. L.,” 
i j , and dated “ Akyab, British Burmah.” if oret qn Corres po ndence, 
ce | The writer, in his opening, apparently does not see the ‘iaiiaibiie 
es | distinction between “standard” and “currency,” and FRANCE. 
if By mixes them up together. The gold standard and currency, (rnou oon Own Connmronnune,) 
- = i. . ° * . a a . 
ey | it is true, exist in England, but not in Ireland or Scotland. Pants, May 8 
4 He next states that “gold standard currencies” exist in : ee 
a | Germany, America, France, and most countries of the Latin| The returns of the Bank of France for this week, last week, 
ee oa as ee fxenagrey vrs . ~ | and for the corresponding week of last year, are as follows :— 
‘ Union. This is inexact, because in the Latin Union, France, cociine: 
: and America, the standard is bi-metallic, that is to say, Mry 8, 1884. May 1, 1884. May ‘ 1883, 
‘ . ° . . “1 ; ce c 
‘ anyone may pay his debts in either coined silver or gold. menenet id iain nities: cianneeen: ® sensenate : 
} . . ye , — _ we ja 2 me me) er Or Se Cebanecsceseets . A ees 2, 5 eee x 
In Germany, notwithstanding that a gold standard has | profits in addition to capi 
ies une on y 6 > 2 ; CE tal (Art Law of June 9, 
f | been enacted and a gold currency attempted, debts can be) eer ate ane 8,002,313 54 .., 8,"02813 54 ... 8,002,818 54 
: paid in the old silver thalers. Reserve of the bank and ite os re seth inlets 
ale : . wt — . x ‘ WII cacy sactrescensinges 2,105, aie 2,106,75' oon 5,7 
' _ This state of things constitutes what the French call| g.scrve of landed property 4,000,000 0 .  4/000,000 0 “. 4,000,000 0 
5 4 | étalon boiteux. Special reserve ...............+. 11,997,444 16 11,997,444 16... 


The writer then begs the question, that all nations with 
|a gold standard are in a satisfactory position, and all those 
| without it are anxious to sell silver and resort to gold. 
| 


a 
-~ 


This is the whole question at issue. We bi-metallists assert 
that all the productions of Chili have remained remunera- 
| tive, because the Chiliins are not burdened with a gold 
| standard. 

I should be sorry to pit my ignorance against the know- 
lodge of “A.M. L.” of Indian affairs, but Ican hardly conceive 
| it to be possible that an Indian prodyvcer would, after 
| studying the subject apart from that prejudice which an 
official having to turn silver savings into gold suffers from, 
adinit that his position is an unsatisfactory one, paying as 
| he does his rent and taxes and highly paid administrators 
| in silver, while he sells his produce for gold at the ratio of 18. 
| Next, I find it stated that “ bi-metallists propose that 
| England and other nations of the first class shall exchange 
| a large proportion of their convenient gold coins for the 
'cumbrous silver coins other nations are anxious to reject.” 
_ No bi-metallist that 1 am aware of proposes anything of the 
| kind, but unwittingly, and to a certain extent, it is what 
| “A.M. L.” does propose, since he fancies that the existing 
, difficulties can be surmounted by issuing paper payable at 
all times in gold. It is true, he imagines that he is follow- 
| ing in the wake of Ricardo, a copy of whose works, I appre- 
| hend, he 3 not possessed of, or else he would know that the 
| essence of the scheme of that writer was not only that the 
notes should be payable on demand in gold, but that there 
should be sufficient gold to accomplish that object. Now, 
Lord Sherbrooke, whom he quotes, on being asked where the 
_ gold was to come from, frankly answered, “I do not know.” 
Mr Claremont Daniel, another Indizn official writer, on 
being asked the same question, declared that the mere 
/announcement of the Indian Mints being open to receive 

gold would draw forth from native hordes a sufficiency to 
| fill up the vacuum. This proposition of Mr Daniel’s has 
| been answered by me,* by showing that possessors of hordes 
of gold are no more likely to sell it for coinage purposes 
than they are for any other purpose. It is a mere question 
| of price. My illustration being, that a miller who has flour 
| to sell does not care, provided he sells it, whether it is to be 
| made into loaves or wedding cake. “A.M. L.,” however, 
| does not propose to use coins at all, and his application of 
Mr Daniel’s theory would be that the mere proclamation of 
,a gold standard of value would bring these hordes to 
| market. 
| _1 venture to submit that this new proposal is tantamount 
either to an inconvertible currency, or to the necessity for 
the creation of new stores of gold to meet the demand in 
India out of the present restricted stock of the world. In 
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11,997,444 16 
Notes in circulation............ 2,947,150,340 O ... 2,974,961,745 O ... 2,926,459,170 0 
Interest on securities trans- 
ferred or deposited ...... 11,497,314 63... 
Banknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 


9,208,887 75 ... 13,070,240 27 


20,044,959 36 ... 28,855,281 86 ... $4,227,330 24 








COMDIIOR siisivicddivercecise 93,369,771 45 ... 116,588,864 66 ... 131,820,727 65 
Current accounts, Paris...... 876,861,095 89 ... 362,420,564 75 ... 378,298,902 44 
Do branch banks ............ 48,994,263 O ... 58,910,757 0 ... 59,948,767 0 
Dividends payable ............ 2,076,468 0 .. 2,152,593 0 ... 2,362,374 0 
Discounts and sundry inte- 
OWED wba deiiahiricsisdes ondivees 15,737,876 31 ... 14,808,834 46 ... 14,145,821 54 
Rediscounted the last six 
DEED dxtescccisnssewipsort 2,478,934 0 ... 2,478,934 0 ... 2,707,549 79 
DORTAOG is sictis ov cetnhccchsovdiore 25,930,016 £6 ... 25,716,257 82 ... 53,160,704 54 
SN  icedcernastcigis 3,781,746,527 4 ....8,824,708,233 14... 3,842,520,235 61 
CrxkpiToR. 
Cash in hand and in branch ft c f c f c 
UNE siniginstccpdevrpedusnton 2,027,913,459 78... 2,011,257,2386 33... 2,057,401,074 72 


Commercial bills overdue ... 
Commercial bills discounted 

in Paris not yet due ... 
Treasury bills... sess. 
Commercial bills, branch 


172,435 78 517,636 84 
2,372,770 73 

83 5,622,326 05 ... 419,473,871 68 
93,000,000 0 ... oe 


315,089,523 84 ... 
98,000,000 O ... 


BUORD: sisihidiverdrecdincian 603,380,368 O ... €21,268,045 0 ... 610,,174825 0 
Advances on deposits of 

DION Kad betas Orisconsives 3,976,100 0 ... 4,083,690 0 .,. 15,520,600 0 

Do in branch banks......... 726,300 0 ... 947,100 0 ... 2,146,100 0 

Do in public securities ... 152,507,609 78 ... 164,502,259 43 .., 162,006,796 56 

Do by branch banks.......... 150,642,546 Q ... 147,279,022 O .., 1338,634,5u3 0 


Do to the State (Conven- 
tions, June 10, 1857, and 


March 29, 1878) ..........+ 140,000,000 0 .., 140,000,000 0 .,. 140,000,000 0 
Government stock reserve... 12,980,750 14... 12,980,750 14... 12,930,750 14 
Do disposable................+. 99,844,415 98 ... 99,625,800 28 .,, 99,639,290 63 
Rentes Immobilisées (Law 

of June 9, 1857)......0..00 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro 

perty branches ............ 11,701,128 © .. 11,701,198 © ... 11,588,143 0 
Expenses of management... 3,558,432 5 ... 3,545,468 30... -- 8,121,126 6 


Employ of the special re- 


11,997,444 16... 
49,357,013 f5 


11,997,444 16 


57,229,163 82 


11,997,444 16... 
66,522,2-2 22 .. 





——— 


We Sie ie 8,781,746,527 4 ... 3,824,708,233 14... 8,842,820,235 61 


The above return, compared with that for 


the previous 
week, exhibits the following changes :— 


INCREASE. francs. DECREASE. francs. ‘ 

DepOGhes aos. sevvecopesessssses sevens 4,524,037 | Circulation ..............0cceseeees 27,311,405 
COaha ... ceceresvsessocersetecrscecaseees 16,660,223 | Treasury account ..........000s 23,219,093 
| DRRCOUED ssceccvicee cee cocsssecs 41,423,480 


Loans on stock to the amount of 12 millions have been paid 
off in Paris. Now that the money temporarily locked up for 
the Saragossa Railway loan has been set free, discount is again 
easy at 24 to 22 per cent. The arrivals of gold from America 
have been large, and more is on the way. The same metal has 
also been received from London, but the exchange having 
recovered from 25f 16c to 25f 19}c, those imports have ceased. 
The gold received has all gone to the Bank, which has added 14 


millions to its reserve. The cash in to-day’s return was com- 
posed as under :— 





May 8, May 1. 
francs. francs. a 
GORA .....ccsccccssccescvccee 2,022, 880,014 ccs 1,007,008,197 
Silver o.......cccseceseeee  1,005,523,545 ...... 1,003,654,099 
Total ......s0006. 2,027,913,459 ...... 2,011,257,236 








“ete io 








neither case is it possible or probable that that which the | i ae ie menage — ete 
writer contemplates could come to pass—namely, that “the | to the Five per Cents., any fatare rise i okuh is prevented by 
currency will consist of silver and copper coins and notes, | the possibility of another refunding at the expiration of the ten 
— | years guaranteed in the last operation. Italian Rente has gained 
a further 90c, and as the Five per Cent. stock is now approach, 


*Economist, 23rd August, 1879. 
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ing par, é ee o ‘. 
which have been bought this week at 65 for the end of the 


month. For three years that stock had not been dealt in for 
the account on the Paris Bourse. Bank of I rance, Suez, and 
railway shares, have all followed Rentes in their upward move- 
vont. The following were to-day’s closing prices :— 


| . 
| 
|| 
| 
| 











ment. 
Par. May 8. May lI. 

| f f c f Cc f c 
| er Cents...... seh ae ry 95 oo 78 324 + 0 62) 
| or olan Threes ... 100... 80 7} oa 79 25 ice 824 
1] Four &-a-Half per Cuts. 6 ii. 107 Bc 107 70 - oes 
[talian .......eseeeeeeers roe BOO ans 96 89 ose 95 85 + 090 
Austrian Gold 4% ...+. nae 84 50 ... 84 50 sia 
i} Turkish FIVES ....0eseeee ~ ee as 8 90 a : 8 9% ca 0 5 
|| Eyyptian Unified ..... 500... 33125 ... 33375 - 7 50 
Bank of France Shares 1,000 ... 5,110 O ... 4,980 0 +130 0 
Banque de Paris eceeeees . 500 eve 830 0 sat Sii 50 4 22 50 
Crédit Foncier......++++ CO... 125-0... ia 0 —-_ 6.0 
1} Paris Gas Shares......+. . BO... 1,457 & ... 1,460 0 - 2 50 
Suez Canal ....sesereeee « FD ce SIGS cs SIS ES 5s O 
PANAMA secceseecrseevers . 8 a ae as 5 0 
Northern Railway...... 400 ... 1,737 50 ... 1,710 0 oF 50 
Western Railway ..... . 500... 817 50 ... 807 50 10 0 
Orleans Railway........ CO i SR SO 6-22.60 12 50 
Eastern Railway........ me... Ri... HS 0 8 0 
| Lyons Railway ........ . 500... 1,255 Ox... 1,265 0 25 0 
Southern Railway ..... . ew eee: Oe we So 6 0 0 
South of Austrian Rail. 500... 323 75 ... 320 0 3 75 





The Debats makes some observations, probably from the pen 
of M. Leon Say, on Mr Childers’ coinage scheme. The writer 
points out the difference in the systems adopted in England and 
France, remarking that the London Mint coins 
gratuitously, issuing sovereigns and half-sovereigns weight for 
| weight for the bullion brought to it, while in France a charge 
| is made for mintage, in return for which the State undertakes to 
| bear the loss by wear, and to give new coin for light coin when 
| a recoinage is necessary. This statement of the Véhats, that the 
| State would bear the loss on light gold, is, however, by no means 
| certain. Since the present monetary system has been adopted, 
gold has never been called in for recoinage ; the law makes no 





een 





| 
} 
} . . 

the State will follow when such a measure becomes necessary. 


| 


bound to bear the loss, and that the Government was quite free 
to pursue any course it pleased, either to charge the cost to | 
revenue or to the public. 
legal tender weight, and all gold is received and reissued at the 
Bank of France indiscriminately, without selection. No 
recomnage in France is contemplated, and the question may be | 
said to be reserved. The J¢bats does not approve of Mr | 
Childers’ plan, and describes the proposed | 

Sovereigns as a sort of debased coin, such as was so | 
|frequently created in France in the middle ages, of 


token half- 


expedient that could only be executed by the necessity of 
restoring the pound sterling to its proper weight. It would 
preter an issue of silver crown and half-crown pieces, the profit 
| on which would serve to restore the gold coin t» its proper 
| Weight, and preserve its 
in form, 





integrity both in substance and 


C Une of the elections in the renewal of the Pavis Municipal 
oe on Sunday last should undeceive those who believe that 
'e progress of Democracy would tend to the promotion of 
sound eccnomic principles. 


a = Yves Guyot. He was the chief of the Autonomist 
party, that which demands a self-government for the City of 


| Paris so complete as to make it a State within a State, which | 


wey render it almost independent of the Central Government. 
fies narty has obtained a majority in the elections, yet its 

eader has not been returned. 
secret of the cause of his defeat. 


ame ng 


The Ultra journals make no 


wee fae colleagues in the Council, is a political 
ar a = - school of Adam Smith and Jean Baptiste Say, 
adversar ae tl not a member, of the Cobden Club. 
the hens rt koots Socialists and the Cullectivists, who demand 
the a rebar of the State in all questions concerning 
exorbitant : —— capital and labour, he has opposed the 
oreion nad retensions of the Paris owvrier for protection aga‘nst 
fixed” by he ae competition, for minimum wages to be 
masters in ots cea and for the confiscation of the rights of 
influence that a disputes with workmen. It was through his 
Vention : 10 he Council recently refused a proposed sub- 

1 of 10 millions of francs for the support of the strike of 


- © miners at Anzin, demanded by the Socialist members of the | 


| Pest Municipal Council. His anti-Socialism has cost him his 

naa -s ectors have abandoned him because, as a working- 

an "'gan expresses it, he is in economic matters not enly a 
pes but a scientific bourgeois, 

a - worst, sie at the meeting of the Lyons Railway 

end of 1883 ld ast week, shows that the lines worked at the 

» old and new systems, and the Algerian lines, formed 


bullion | 


|| provision for such a case, and it is premature to say what course | 


1 
| Some months back I made inquiry as to the method that would | 


The gold coin is, however, within the | 
| 
| 





C Of all the members of the late | 
ouncil, the one whose re-election appeared the most certain | 


M. Yves Guyot, almost alone | 





there have been demands for the Three per Cents., | a total of 7,083 kilometres, or 4,430 English wiles. 





NS 


; 575 


: Certain 
lines recently opened were not, however, comprised in the protit 


| and loss account, as permitted by the Convention of 187F, the 


deficit on which may be made up from capital until the whole 
of the concessions of which they form part are terminated. The 


| gross receipts on the old system amounted to 306.211.3811. and 


| diminished 3,753,095f, while the expenses increased 5,277.5 9 


| besides, to be raised. 


| diminution of 200,650f in the latter. 
|:evisel on the Algerian lines. 


the expenses to 142,813,042f. Compared with 1882, the receipts 


, 


making a loss of 9,030,644f. The proportion of expenses to 


| receipts rose from 44°37 per cent. in 1832 to 46°64 per cent. in 


1833. Among the causes of the increase in the expenditure, was 
the rise in the wages paid in the workshops, equal to 8 per cent. 
in the year. The salaries of the emyloyés generally had, 
( On the new system, the receipts were 
26,731,823f, and the expenses 22,225,307f, which, compared 
with 1882, was an increase of 105,802f in the former, and a 
Similar results were 
The net profits of the year 


| were 35,437, 948f, but to that sum was added 8,808,086f carried 


to capital account for deficits on new lines, making a total of 
44,246,034f, of which 44 mullions will be distributed in a 
dividend of 55f, or 11 per cent. on the 800,000 shares. The 


| annual loan charges of the company amount to about 144 


millions of franes. The capital account at the end of 1883 stood 
at 3,867,379,030f, including 79,5°4,634f in hand or not realised. 


| The dividend paid for 1882 was 65f, and for 1881, 75f. 





In 1832 the French Government receive | from the railway 
companies a sum of 169,494,967f in the form of taxes, and 
99 747,868f as savings by services performed gratuitously or at 
reduced prices. The total of 269,242,835f, spread over 25,478 


kilometres of railway open, and represented a charge of 10,568f © 


per kilometre, or about 680/ per English mile. The different 


' companies do not bear an equal share of the burden, as the 


Northern line contributes 15,956f per kilometre, while the 
Orleans pays only 9,G01f. One reason why the tax falls 


| heavier on the Northern company is, that the prssenger traflic, 


on which there is a levy of 23 per cent., enters for a greater 
proportion in the general receipts than with the other companies 
which have more gouds traflic, free of tax ition. 

The meeting of shareholders of the South of Austria (Lom- 
bard) Railway Company, announced for the 15th, is a special as 
well as an ordinary meeting ; a special meeting for two of the 


| subjects on the order of the day—leasing of lines, and moditica- 


be adopted should the light gold be called in. The reply of the | tion of the statutes—and for which the presence of at least 60 


director of the Paris Mint was that the State was in no way | 


shareholders, representing one-fifth of the company, is necessary 
for a valid decision. 

The same company will propose at the meeting to be held to 
distribute a dividend of 6f per share for 1883. 

A judgment of the Paris Tribunal of Commerce decrees the 
bankruptey of the Société Nouvelle de Banque de Crédit, the 
oftices of which are at 52 Rue de Chateaudun. 

The Mokta el Hadid iron mines of Algeria realised profits 
amounting to 2,473,683£ in 1883, of which 651,365f were applied 
to the sinking fund, and 123,684f to the reserves. With the 
balance a dividend of G5f, or 13 per cent., was dec’ared. 7 

The Algerian Company has fixed its dividend fer 1883 at 2of, 
or 5 per cent., after 28f in 1882, and 30f in 1881. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 5. 

The subscriptions to the Russian loan had most surprising 
results, and we are informed that in Berlin and Amsterdam 
alone applications to the amount of nearly four milliards of 
marks were made. Of course, Germany subscribed by far the 
greater part ef these sums ; Holland’s share did not exceed 10 
million pounds sterling, on account of the fall of American 
stocks, which has affected Holland considerably. This favour- 
able result, which is exclusively due to Russia’s peaceful politics, 
will, it is hoped, encourage that country to follow the same 
system for some time to come. This may be all the more 
expected, because Russia’s financial circumstances are such as 


As an | Will make it necessary to apply to the European money market 


again. Russia’s plans of building several new railways will lead 
to the same result. Besides the vague intentions of a Russian 
Pacific railway, a line is being traced which would form a junc- 
tion to Turkistan. Another plan is to build a railway form‘nga 


| direct line of communication between Baku and Persia, which 


would be of great advantage to the export of Russian petroleum. 
The Hungarian Finance Minister lost no time in following 
the example of his colleague in the Austrian Cabinet. To pro- 
vide for the sums necessitated by the deficit, he has entrusted 
the 17:1 million florins 5 per cent. paper rente to the same syn- 
dicate Rothschild Creditanstalt. The nominal amount of the 
loan will be 19°5 million florins, and the price at which it will 
be issued will be 87°5 per cent. -The Hungarian Finance 
Minister has now emitted the whole of the Hungarian paper 
1ente, 12 millions having been issued some time ago. 
The committee of the German Imperial Bank has resolved to 
include the Italian Rente in the list of securities which the 
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committee, however, came to this resolution upon the condition 
that offices will be instituted in Germany where the coupons 
will be made payable, since the German Reichsbank does not 
grant loans upon any security the interest of which is not pay- 
able in Germany. These offices will be established in Berlin 
and Frankfort. . 

The Bill affecting the institution of a new line of steamers to 
| Eastern Asia and Australia, which I mentioned in my last letter, 
and which is laid before the German Parliament, proposes to 
| grant State subventions to the amount of 4,095,000 marks. The 
deficit for thechief line, from Hamburg to Hongkong, is supposed 
to amount to 101,000 marks ; that of the branch line to Japan 
to 320,000 marks ; that of the chief line to Australia to 154,000 
| marks ; and that of the branch line to 28,000 marks. 

The agrarian question, which is the subject of much discussion 
both in Germany and in Austria, has case | an agrarian enquéte to 
| be made in Baden, which has brought to light very strange facts. 
It shows that out of 222,746 agriculturists, only 7,333, that is, 
3°31 per cent., representing 27°4 per cent. of the total area, have 
profited by the augmented corn duty, whilst 96°69 per cent. of 
all the agriculturists have suffered from the innovation. This 
fact is another proof that protective duties are only good for the 
great landed proprietors, whilst the large majority of peasants, 
amongst whom are many cattle breeders and wine producers, 
cannot provide what they require for their own consumption, 
| and having to buy, are placed at a disadvantage whenever a pro- 
| tective duty is introduced. 
| The total receipts of the Austro-Hungarian railways in the 
month of March amounted to 18,425,830f1, that is, 221,168fl, or 
1-2 per cent. less than during the same month of the preceding 
year. The length of line has increased from 19,668 kilometres 
in March, 1883, to 20,523 kilometres in March, 1884, so that the 
rece pts of the latter month were in reality 5 per cent. lower 
| than in March, 1883. The total receipts from the Ist January 
| to the end of March, 1884, were 27,757,6408 for the Austrian rail- 
ways, and 8,059,196fl for the Hungarian ; the former having 
decreased by over 700,000fi against the first three months of 
1883 ; the latter having, on the contrary, increased by nearly 
that amount, 

The “Club of Austrian Agriculturists ” has laid a memorial 
before the Austrian Government and Reichsrath, advising the 
construction of a Danube-Elbe Canal. It is intended to be 273 
kilometres long, and would cost about 394 million florins. If 
1°35 kreutzer were charged per ton and per kilometre for corn, and 
0°8 kreutzer for coals, the traflic need not exceed 1°4 million 
tons per kilometre to yield 5:2 per cent. upon the capital, and 
to amortise it at the same time. The Town Council of Prague 
also addressed a petition to the Reichsrath for the construction 
of a Danube-Elbe Canal, which should, however, comprise the 
Moldan within its precincts. 








PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1884, and May 3, 1884, as compared 
with the corresponding period of last year :— 
REVENUE. 


| 
| ————_——_——_REcEiIprs- 






































| April 1, | April, ; Week | Week 
| 1884, to | 1883, to | Ending Ending 
| May 3, | May 5, | May 3, | May 5, 
| _ 18st. | 1883. | 1884. | 1833. 
Balance on Ist April, 1883— | £ £ “| £ 
Bank of England ........... | we — | 4,259,916 | 5,787,528 . Eat 
Bank of Ireland............... — 1,372,653 | 1,185,207 wt 
: 
5,632,539 | 6,972,730 | 
REVENUE. | teat 
Customs sak bialkatbssesnlaiied | 1,633,000 | 1.933,000 | 397,90 | $52,000 
EXCI8C  esveesciseseneneneen | s_ | 2268,000 | 22186,c00 | 209/000 292'000 
earn | 4. | 1,146,000 | 1,232,000! 258, 26 
Land Tax and House Duty...| | _ 410,000 | 375,000 | reese "ans 
Property and Income Tax ...,| | 1,493,000 | 1,664,000 197,000 203,000 
POG DUNO asses srssnnsoninsnnests ; 500,000 | 760,000; + | 110,900 
Telegraph Service............... | 190,000 | 185,000 | 73,900 | : 
Crown Lands ...............00s0: | 30,000} 30,00) a ee 
Interest on Advances for! | ; : a . 
Local Works and on! 
putes Money of Suez! 
Jaral Shares ............... | | €6,223 116,356 | 1,512 7 
i ¢ neau i \ er ase} a eee 512 52,567 
Mincelle.ncous ............c00ccc000] | $37,448 | 622,300 | 95,072 50,126 
MAOWONIDO dock Sicectisaeks } 8,173,663 | 9,071,155 | 1,393,584 1,392,693 
’ 


Total, including Balance ......13,8¢6,235 16,043,286 | 


OTHER RECEIPTS. 
Advances, under various Acts, repaid) | 
to the Exchequer ............... sui 103,239 232.999 | 

| 





——} 
scteseeeeees LBDLE,5O4 16,276,108 | 


y me . . Bask 
The expenditure during the same period amounted to 


| 7,632,192/, as compared with 9,879.520/ j 
i : , 20/ in ‘ 
sponding period of last year, : the corre 


During the week the cash balances have decreased in the 
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Bank of England and increased in the Bank of 
as follows: 











Ireland, 





Bank Bank 
of England. of Ireland. Total. 
£ £ £ 
Balances on April 26........ . 4,582,985 ... 1,234,783 ... 5,817,768 
Balances on May 3 ...-...- 4,470,889... 1,269,423... 5,740,312 
OND os oc scacssssises a gail 34,640 oy 
OMOM o5is Soi BE css ; 112,096 aes 77,456 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


communications. 
Communications must be authenticated by the 


name of the writer. 


Che Bankers’ Gasette. 


BANK 


RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 7th May, 1554. 


ISSUE DEPARTMENT. 
£ } 





£ £ 
Notes issued............ 40,108,475 }Government debt .. 11,015,100 
Other securities ...... 4,734,900 
Gold coin & bullion... 24,358,475 
| Silver bullion ........ ; 
40,108,475 | 40,108,475 
BANKING DEPARTMENT. 
£ ) £ 
Proprietors’ capital... 14,553,000 [Government securi- 
WOU ios. 5s ckancaseevnre 3:006,606} thee < cecsicis estes. sees 12,659,977 
Public deposits, in- Other securities ...... 21,472,662 
cluding Exchequer, | Nobee... nisssceass sesseee 14,221,655 
Savings’ Banks, Gold and silver coin 967,486 
Commissioners of 
National Debt, and 
dividend accounts.. 7,668,244 
Other deposits......... 
Seven-day and other 23,817,079 | 
ROEM: natdensevossskan an 166,761 | 
49,301,750 49,391,780 


Dated May §, 1884, FRANK MAY, Chief Cashier. _ 
THE OLD FORM. 
The above Bank accounts would if made out in the old 


form present the following results :— 


LIABILITIES, ASSETS. £ 
Circulation (including Bank Securities .........ccgccccsssesseseee 85,309,639 
WE NID iss cisieccccscadulinascie 26,053,581 ; Coin and bullion...............+6. 25,3 25,961 
Public deposits ................. 7,€68,244 


Private deposits...............6 











57,538,904 60,635,600 


The balance of Assets above Liabilities being 3,09°,696/, as stated in the above 
account under the head Rest. 


23,817,079 | 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 
Increase. Decrease. 
£ £ 
Circulation (excluding Bank post bills) ................ oc: RE. beensecuanan on 
Ne IR disicctlaeuaccttbesusecbadscossvovecsthes inbereeonnd 493,983 —.. ..ceeveee ss 
NE cis ecyiles huccinkialnsiunsenansedsvorsssoukoia © ie ae 
SNE GNUINIIOUED 0s cstnceveiccsesssa+dap ens ecscncsensren 203,778 ve os 
MPU aid ssc siecic eke csnsss idk <usdicbeacaxee) 30000 wl th 9,301 
Bullion so. 
TB rks cases 7,341 





Bullion in both departments, Banking Deposits, Bankng 
Securities, Reserve, and Rate of Discount, for three months 
ending May 7, 1884 :— 








! 




















ap 
Gold | eg g 

\Cireulati’: Securities =| 
Coin and a | (excludny| in §2\ 
Date Bullion. out for |2ank Post) Deposits.| Banking | Reserve. ir 
Export. | Bills). | | Depart- 718 
| ment. x8 A 
2 | £ Ooo Vil aie ee Bok) 48 % 1% 
Jan. 3€) 21,601,028, 459,000 out 24,752.405) 30,163,440 85,582,192, 12,212,501) 414 — 
Feb. 6] 21,496,986; 149,000 out’ 25,034,485! 29,973,802) 35,863,740) 12,890,293) 404 34 
13} 21,907,108) 191,000 in 24,766,815] 31,376,260) 86,593,738) 13,707,641) 403 — 
2) 22,250,336) 28,000 in 24,292,695! 33,399,676 37,828,624! 14,065,313) 403)/— 
27 22,495,913) 29,000 out 24,180,600} 34,270,120) 38,265,697, 13,927,956} 40]/— 
Mar, 6&] 22,749,926) 216,000 in 24,571,970] 35,653,003 40,138,615) 15,109,157) 38) — 
12} 23,633,172) 716,000 in 24,274,015) 84,612,524 37,967,620, 16,979,269) 43) 3 
19} 25,252,434) 1,573,000 in 24,023,165 35,927,694 37,434,241) 16,581,490) 47 |— 
26] 25,180,425! 137,000 in 24,648,935! 35,019,261' 36,907,960) 12,543,364) 47) — 
Apr. 2) 25,351,884) 208,000 in 25,553,520) 34,759,871 37,764,992 12,325,733] 44) 25 
9 25,045,648 | 384,000 in 25,709,030) 32,749,133 35,505,010, 15,0.6,613, 453 — 
16} 25,136,342) 321,000 in 25,513,320) 32,023,457 34,468,509, 15,373,022) 473 — 
23) 25,327,730; 110,000 in 25,300,400 31,982,554 34,048,153 15,777,330) 49 |— 
50| 25,325,902) 147,000 in 25,750,285) 31,429,684 33,918,165. 15,825,617, 484 — 
May 7° 25,325,961; 266,000 in 25,386,820 31,485,423 34,112,639 15,189,141' 48 — 














— 
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The following is the official return of the shaanen and 
| bills cleared at the London Bankers’ Clearing House :— 











| 1884. 1884. 1883. 
eee eescensioeeencetncet ease, | extacemnetieainnseticimaaeicistaeis | atiitiinemnsttaianinae 

£ | £ £ 
Bia May 1) 16,471,000 Apr. 24 {| 13,044,000 Mi ay 3 17,914,000 
a. are , 2} 18,678,000; ,, 25 | 14,367,000, ,, 4) 22,425,000 
Sat urday Janeat » 38) 20,771,000 » 20 14,200,000 eo 5 17,401,000 
Monday er ” 5 25,152,000 » 2 16,121,900 ” 7 15,432,000 
Pune GlAF csesceses » 6 | 15,086,000 | ,, 29 | “43,915,000 ., 9} 15,674,000 
Sodecsiay ..« ” 7} 17,430,000; ,, 30) 21,121,000; ,, 10! 16,274,000 
Total .......+. | 113,588,000 122,763,000 105,120,000 


* Half-Monthly Settling-day. + Monthly Consols Se ettling-day. 


The following is the Manchester Bankers’ Clearing :— 
May 3, Apri! 26, May 5, 
1334, 1884. 1833. 
£ £ 
Manchester (weeks ended) 2,555,507 2,180,558 2,627,889 


Subjoined is our usu: al table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 


|| the Price of Consols, the Price of Wheat, and the Leading 
| hardening of the m 


|) exe changes during a period of four years eT 
with the present di ate, as Ww vel as ten years back, viz. 


{ 7 























At corresponding dates} May 6, | May 11, May 10, | May 9, | May 7, 
with the present week.; 1874 | 1881, | 1882, | 1833, 1884. 
paiatha s ese I oki OO thie 
Circulation (excluding) £ | £ | £ | £ \ £ 
Bank post bills)......... | 26,681,395 | 26,699,523 | 26,208,750 | 25,992,025 | 25,986,320 | 
Public deposits ............ } 7,113,589 6,439,949 ; 5,146,212 7,° 65,244 
Other deposits ............) 20,012,507 25,072,035 , 23,751,333 | 23, 23.817,079 | 
Guvernment securities,.) 13,803,274 13,474,213 | 14,234,917 | 12,639,977 | 
Other securities ......... | 21,784,564 20,873,340 | 23,860,729 | 21.472.662 
Reserve of notes & coin} 9,60%,552 12,446,580 10,307,183 | 15.189,141 
Coin and bullion ........ | 21,289,937 22,905,330 | 20,519,203 | 25,325,961 
Proportion of reserve } { | 
to liabilities ............ | 2 Sie |; 422% | 8832 48 ¥ 
|| Bank rate of discount...| eS oe oer ee Bag a 
Price of C onsols ctcliin i 93) | lu2s 102 101} 101} 
Average price of wheat} (2; 14 | 41s 92 473 21 | 423 lud 378 4d_ 
Exchange on Paris (sht)} 26 15 274) 25 21} 264 25.174 224 25 20 25 125 im 22} 

— Amsterdam (sht), 11 174 184 12 1) 14 12 O§ 14 12 OF 1} | 12 2 
— Hamburg (3mths) 20 53 20 «9 20 62 C6 | 20 6t 68 20 s €3 
Cearing-house return... 119,2 18,000 100,982,000 102,589,000 105,120,008 113,558,000 

The amount of the “other deposits,” compared with | 


the “other securities,” showed in 1874 a deficiency of 
1,772,0577; in 1881, an excess of 6,723,4072; in 1882, an 
excess of 2,877,9932; in 1883, a deficiency of 587,2522. In 
i8s4, there is an exces of 2344, a7” 

In 188], 
Bank rate, in which, however, they were 
London market rate being already below these at other 
teading centres. Railway securities of all kinds were very 
buoy: int. 

In 1883, the Bank of England direetors advanced their 
discount rate to 4 per cent., the “securities” having run 
up rapidly; and the Stock Exch: inge was much depr essed. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement. 

BANK OF FRANCE. 


j me" 8. | Met Uricrease. Decrease. 























Assets | £ 
Casha saseesnsseovessensensssenssnsonsnctecceenn 81,110,000 $0,430,000 £66, C0? | 
s0vernment GROTTO. .osssccceonsnesccts 14,104,000 { 14,104,000 | en 
Private securities ..........c.ccceescesccccce 52.963,000 | 54,938,000 | 2,019,000 
" LIABILITIES, | 
> ae waleveedendusseesstekbnsmedeneaeieh epanandel = 856,000 / 118,998,000 1,112,000 
: vernment deposits ...........cceeceeeee 3,735,000 | 4,664,000 | — 
Private COROITED 5.5 erirectiipricapesindics ss++'_ 17,034,000 | 16,853,000 | 18 1, ann 
ee _ NATIONAL BANK OF _ BELGIUM. 
- | May 1. | April 24 | (crease. { Decrea @ 
£ £ £ £ 
a and trent N0 55 5c venacaininosned ell 8,995,000 ; 8,879,000 | 116,000 a 
| Forel CHODUNIE cig sccrsostnnieicasacides. £447,000 | 816,000 | 235,000 
a ME Ne RIP NENT 3,253,008 | 3,244,000 | 9,000 
din ‘ LiABILITIRA. 
Deposit covcosess sodebnibeuedsties ddebudane 114 013,600 | 13,839,000 174,900 
: . 2,640,000 | 2,496.000 | 14440! ae 
2 e NETHERLANDS BANK. 
peo | "May ] April 19 | Increase. | Decrease. 
| Coin and bullica—-Gold sehieiomaxeteks 2,811,000 | 2,080,000 | 734, 000 | 7 
DEI vccanidtcilechncside | 7,867,000 | L ; ‘I 
Discount a And AAVAMCES.........cceeeceeees 3334.00 ‘200,000 | 7 24,0" 0 | | ne 
| Note LIARILITIES, ‘ : 
Set hick nibpiaeigitaccia | 16,670,000 | 15,403,000 | 267.000 | 
Vi: ioveieaattl a sbvesnevgevesneeis sonel 738,000 622,000 | 116,000 | 
IMPERIAL BANK OF GERMANY, 
A | April 30. os 23. | Increase | Decrease 
| Coin and t 8s } £ £ j £ 
Di nd bullion.. weeneseccescessereses} 90,423,000 | 80 105,000 | £5,900 | 
scounts and advances Jadedccsensavecadal | 19 810,900 | 18,522, 2,000 | 1,238,009 a 
Hotes Lia BILitiEs. mec a ee Pee 
Gene CURIONI 5. sivas oecensacc.ci | serrate | 86,339,000 | 1,436,000 | 
ROOD is iis ecenminieran: 5. 10,290,000 10,432,000 | | 142) 000 
eek _AUSTRO-HUNGARIAN BANK. pure 
ae April. 30. | April 23. | I Increase. | Decres 
| Coin _ bullion—gold.... 6,626,000 6,625,000 | 1 000 | . 
Di silver . 12,199,000 | 12,) ss 
“counts and ademas” | ieaur "000 | 14, 522,000 isesn00 | 
Circulation _ _ "| 
os - 36,520,000 | 34,995,000 | | 1,615,000 | 
errant een Sit I REM at ae erin 
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people were looking for a reduction in the | 


disappointed, the | money is now easier in most European centres. 





oz. On Wednesday, the Bank of England placed 3 
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NATION AL BANK OF MEXICO. 








“Mar. 3. | F . 29. ) Increase. | Decreas 
ne . | eb. 29. mee Fs — 
CMU sthscnapaicds and tesdascctencdeadeattarion 330,000 | $32 2 000 a i 2,000 
Diseounts ana advanées 1,£83,000 | 1, 514 ,000 69,000 | - 
s : LIABILITIES. 1" 
Circulation ......... cee Seieacdal 514,000 543,000 a 29,000 
Current accounts .u.......... ... 797,000 _706,000 91,000 | a 
Se eee et AS _NEW_ YORK _ ASSOC [ATE D B: ANKS. ba 
May a 4} A Rr 26. [ae LD 
Si samme y, I | e _— 
pecie ...... Selb ahiamatacxdi osc iniasnies aindigeleiina 11,200,000 11,640,000 | 0, 
—_ aoe eee pad tei eauisdaabniaiuamneey 68,100,000 | 68,630,000 | | sino 
I kc cdtuin wikia cis ont ccdeatoan nace! 5,620,000 5,680,000 60 
: LIABILITIES, . | Te 
oo TRS ae ee ee 2,830,000 | 2,900,000 | | 20,000 
Net deposits.. : 66,610,000 67,140,000 | } §00,000 
RESERVE (Specie a and Legal Ten ders). 
Legal reserve against deposits ......... 16,660,000 16,735,000 | 125,000 
Actual excess ..... etubaustacsecds 160,600 535,100 37. 5,000 
Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 


at 1s 8d; and the franc and peseta at 25 per 14. American currency is reduced 
into En; glish money at 48 per dollar. 


Discount AND — SY Marker.—There was a sensible 
ey market here on Saturday last, 
which was in some haenan accounted for by the failure of 
the Oriental Bank Corporation. That event created no 
sort of distrust here in other directions, but it was natural 
that Eastern institutions should strengthen themselves so 
as to meet any additional business cast upon them. Since 
then, the market rates here have rather hardened than 
relapsed, and three months’ bills are in consequence a good 
} per cent. up on the week. Money is also rather firmer, 
ready absorption, The bank failure 
in New York has also affected that money market, and has, 
for the time, at any rate, arrested the outflow of gold to 
Europe, the exchange having rel: apsed to barely the gold- 
moving point. 

The Bank return is favourable, because the reduction in 
the reserve is so slight. It is invariable that coin should go 
into the provinces and Scotland at this season, and this 


| week’s influx of gold from abroad has just counterbalanced 


such 
deposits, and the decrease in the other deposits, leave the 


withdrawals. The increase in the Government 
liabilities just about where they were last week. 

The continental exchanges have recovered this week, as 
Silver is without alteration from last week, at 503d per 
L jac of 
India Council bills at 1s 77d, and 291 lacs of telegr: aphic 
tri ansfers at 1s 73d per rupee, the latter showing a recovery 
of +;d. Special allotments were subsequently made of 14 
las, ‘and on Thursday 10 lacs of transfers were allotted at 
ls 743d, there being an increased desire to transfer money 
to lodia. 

The earnings of the National Provincial Bank of England, 

Limited, for 1883, were, like those of many of our leading 
banks, as indicated in the January balance-sheets, somewhat 
less than the earnings of 1882. Still, the net profits were 
as much as 435, 7161, while the usual 20 per cent. dividends 
absorbed 432,000/. The balance-sheet exhibits some pro- 
gress, the deposits having increased 140,000/, and now stand 
at 32,230,9762. The total divisible balance was ee 
and besides the dividend, 15,0007 was added to the reserve 
and 40,790/ carried forward. 
« On Tuesday tenders for 1,500,000 Treasury bills were 
opened at the Bank of Engl: ind. The whole amount was 
allotted in bills at three months. Tenders at 997 12s 4d 
received about 53 per cent., and above in full. Theaverage 
rate per cent. for three months’ bills was 1/ 8s 8d per 
annum. 

We have already referred to the stoppage of the Or-ental 
Bank Corporation, which was announced on Saturday morn- 
ing last. On the same day the Court of Chancery appointed 
Mr T. A. Welton (of Messrs Quilter, Ball, and Co.) pro- 
visional liquidator. On Monday the Ceylon Company, 
Limited—virtually dependent upon the Oriental Bank— 
also stopped payment. This company cultivates about 
20,000 acres of and in Ceylon. The Ceylon Government 
have found it necessary to guarantee the “bank’s notes, and 
to ask for assistance from India. Besides its Indian con- 
nection, the Oriental Bank had three branches and four 
sub-agencies in Ceylon; branches in China and Japan, the 
M: auritius, Singapore, and nearly 20 branches and agencies 
in Australia, 1t was also the London agency fora number of 
Indian and other banks, which have in consequence had to 
transfer their acc: unts this wcek to other London banks. The 


followi he ee ee ee notification was issued by the directors to-day :— 
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The directors of the Oriental Bank Corporation wish to explain 








that the steps taken immediately after the stoppage, of placing the | 
affairs of the bank in liquidation under the Court, was the only pos- | 
sible way of protecting the interests of both creditors and share- 


holders. As an unregistered company, the corporation could not be 
wound up, or under the supervision of the Court, there being an 
express provision to that effect in the Companies’ Act of 1862, 
section 199. Both creditors and shareholders are deeply indebted to 
those good friends of the bank who seconded the directors in the 
grave emergency of the stoppage, by presenting a petition so 
promptly, as to secure the provisional liquidation in the hands of 
Mr Welron, and Messrs Freshfields and Williams, before any hostile 
or speculative petitioners could take action. The liquidation by the 
Court, however, does not at all prevent a scheme of arrangement 


being effected a little later on for relieving the corporation as | 


soon, as far as may be, from expenses and complications, 

Towards such a scheme, the liquidator and the solicitors promise 
their earnest co-operation, and we feel bound to say thet they are 
working through the difficulties which daily arise in a most prompt 


and energetic manner, and that the assistance and protection | 


afforded by the Court have been most beneficial. Without it, there 
could have been no arrangements made for continuing the upkeep 
and ingathering of the crops in Mauritius and Ceylon. Meantime, 
the solicitor of the corporation is devoting himself to the endeavour 
to mature a scheme for its relief, and it is still hoped that one may 
be found practicable, probably taking the shape of a new bank to 
take up the still-valuable business. and an Estate Company to take 
over the properties in Mauritius and Ceylon. It is not yet time to 
say more about these plans, but if a fair working arrangement 
can he devised, it ought to receive the support of both creditors and 
shareholders, and in the meantime ill-considered public suggestions 
and premature discussions can only hinder the work in view, 


ft r : + i ~ - 7 
On Tuesday, the Marine National Bank, of New York, | 


suspended payment. It possessed a capital of 400,000 dols, 
and a surplus of 250,000 dols, and on April 19 its net 


deposits were stated at 5,134,000 dols, and its note circula- | 
tion 282,000 dols, while it held 1,500,000 dols of cash. The | 


president, Mr James Fish (senior partner in the firm of 
Grant and Ward), is ‘reported to lave speculated in real 
estate, and the firm has also stopped payment. 

The liabilities of Messrs Imeson and Sons, shoe dealers, 
of Middlesbro’, are returned at 209,670/, and the deficiency 
at 188,563/. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 























tw. | 
| ; S Bank Bills, Trade Bills, 
S -_— 
& = (3 Months.\4 Months. 6 Months. )3 Months. |4 Mosthe. Months. 
ry aoe — ed ee 
% 2 . a % ee 
Feb. 1../12) % | aa | | 3 “sa | 8 8i'4 
8...)3 | a | 33 | 8 3 3 33 4} 
15...133}| 3 st | 3 3h 3h 4 33 4 
2.13 | 3% | “4 34 34 4 3Y if 
29..)383| ch | 8 3 | 38 3h 4 834 
Mar. 7../334/ 38 | 38 £& 84 9 8} 4} 
4.13 | 2 | 88 | 3s | 83 3h 4 34 4 
21...1%3/ | a | 2 | 2 8 8 3 4 
8... 3) 28 | 8 | 933 2% 3 23 3 3 4 
April 4.,.)29}} 2 2 2} | wba 23 3h | 23 3} 
10...,13 23 2 | 3 | 2 } | 24 4 2} 3 2} 3) 
18...) 143) 1f 4} 60O| 62h | eh v4 i | 2$ 3} 
S14). od MA do ee 2% | 2b 8 
me St Tt: Ol eee eee 2% | 4 8 
a Bt a eet et 8 ee 8 
The current allowances for deposits at call and notice 
are given below. 
Private and joint stock banks at notice ........ veces 1$ per cent 
Discount houses at call ......... .....ccccccsessssesssoseceses 1 per cent 
~ seven days’ notice ...............s008. - 21} per cent 
o= fourteen days’ notice .................8 1} per cent 


The discount quotations current in the chief continental 


cities are as under, there being generally a return of ease. 
Bank Open | Bank m 
Rate, Market. Rate. Market. 


x oo 7 % 
Paris ......... 3 Feb. 22,’83] 2g | Brussels ...... 3 Mar.15,’84] 2} 


Berlin .......... 4 Jan, 19,83} 2 Madrid ...... 5 May 15,’83] 5 
Frankfort ... ... og ee Vienna ..... . 4 Feb. 22,°83} 33 
Hamburg ... ... ... 2% St Petersbrg. 6 Oct. 79] 6 
Amsterdam... 34 June9, 83] 34 Copenhagen 4 oon 


At other centres the latest recorded quotations are: — 





% Discounts. O afts 
New York (call money) 2, 25 | Melbourne...... 7 ..... — ™ 
Ditto (endorsed bills) ... 4 5 Sydney ......... Bah anh 9 
Calcutta, bank minimum 11 delaide ...... ae 


Adelaide 
Bombay, bank minimum 1] | 
_ Money in New York during the week has 
signs of increasing firmness, 
The following are the standards for gold points of the 
four principal gold exchanges :— 


again shown 


f French. m German. A 
25.3824—4 p. mille for us 20.52—5 per mille for uo sho —5 ea for us 
=e ie . oo 4.867—Par. 
€ agnst us | 20. 5 p. mille agnsi. us. | 4.827—8 p. mill 
Australian—10z/ — for us. . — 
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The exchanges were yesterday :-— 

French short exchange f 25.195, or 14 per mille agst us, 
German short exchange m 20.414, or } per mille agst us. 
New York exchange 


at 60 days is ...... #4.87. 
At 24 % interest, short $4.89. or 5 per mille for us. 
| Tue Srock Markets.—The event of the week has 


'undoubtedly been the failure of the Oriental Bank Corpora- 
tion; but, apart from Colonial Bank shares, which are 
generally affected, the stoppage cannot be said to have 
sensibly influenced market values. The demand for high- 
iclass stocks, as alternative investments with Consols, has 
again caused a good demand for Colonial Government 
Guarantees, City Loans, and the like; and in most of the 
other leading departments of the Stock Exchange, 








including Home Railways, Continental Government 
stocks, and Gas and Water Companies there is an 


prominent exception to this rule, the failure of an important 
New York bank producing a considerable effect in that city 

The sharp advance in Rupee Paper this week is owing to 
the fact that the new Indian loan has taken a sterling form. 
A good deal of interest is manifested in this 3 per cent. 
loan, the subscriptions for which will be opened on Friday 
next. This 3,000,000/, together with the 5,000,000/ just 
converted into 34 per Cents., will just about cover the 
amount of the 4 per Cent, Debentures falling due in August 
next. 

British GoversmeNt Securities.—-This week New 3 
per Cents. have had a rather important relapse, while New 


| . . . . 
|improving tendency. But the Americin market is a very 
| 
































21 per Cents. and Consols are firm. Bank stock has 
advanced substantially, and so has Metropolitan Consols. 
oe a _—— =CLOSING PRICES.- —_—-———~ | Move- 
Last | { | | { | To- |ment on 
| Fri. | Sat. | Mon. Tues.) Wed. Thur. day. | Week. 
Consols for Money............(101$ § 101g } LOL} 91018 ZLOLg 410g F 1014 i+ 3 
Ditto Account ............ 1014 2 101g 4.101% § 101} 2.1019 ei 4 101§ i] + 
CORN BZ cos veces ccsneses 100$ 1003 4 10%4 91008 Z/100R 2 1C0§ 2 1003 &) ae oe 
POEM, accuse aides basbeavesnt 101d R119 41013 43018 4/1015 BIOL 4101 4) — 4 
BD ois sc escnnnexsvcesesses 92:35 93 3 93 } 93 493 $93 493 2+ 
Exchequer Bills, June,2% 2/ 7/p2/ 7/p2/ 7/p2/ 7/p.2/ T/p2/ Tp 2/ Tp. 
Bank Stock (last dividend, | Le 
10 ile bier tectrsiaces 298300 298.00 299301 300 2300 23:1 3302 5 + 3} 
ndia 4 %, redeem. at par, } | } | ! ] 
October, 1888 ............ 103} Wy § 103} 4 103} 3103} 4103) 410333 + 
Do 4} % Rupee Paper ...' 824 } 8 } } 824 3 824 3) 82 . $3 + 88 i} + 13 
Metropolitan Board of | 
Works 3h % Consols ... 108 } 108} } 108} 9 10839} 109 4 109410100410 + 14 


CotontaAL GoverNmMeNT Depentures.—The advance in 
these bonds, which we referred to last week, has made fur- 
ther progress. Cape of Good Hope, New Zealand, Queens- 
| land, South Australia, Victoria, and Western Australia 4 
per Cents. are all about 1 higher, and, in fact, the ad vance 
has been general. i 

ForeicN Gove RNMENT SEcuRITIES.—There is strength in 
this department, and the prices of most European Govern- 
ment stocks are very firm. Italian, Russian, and Hungarian 
are the most distinctly buoyant, but Egyptian are also 
higher since the notification of the Government Memorandum 
upon Egyptian finances, On the other hand, Mexican and 
Peruvian bonds continue out of favour. 

The following are the changes for the week, taking the 

| latest unoflicial quotations: — 











Closing Prices Closing Pris Inc. 
Last Week. this Day. or Dec. 
Argentine 6 %, 1868........ ......... Pe idan 1014 24 1014 24 * ose 
Ditto 6% Public Works, 1871 ............ 935 9} 9s 9 — 4 
| Austrian 5% Silver Rentes, lessincometax 67 8 63 9 + 4 
|, Ditto 4% Gold Rentes s.r..ssseoeesesesen 83 5 wie Se anne 
| Brasilian 5 %, 1966 .......c.cesssesee cae sooes 97} 8h nee owe 
Rm ON DA MaRS 974 8h chiipiees os 
FDS 2 BOE couiek y dctneomematetaian i Wh... gpdeaaens 984 9} _ 
Buenos Ayres 6 %, 1878 .......creevsesserees oo GOR Bh CS eee 
| CRY 2, MOU sc:idiwvansscudersenarveesene eve on a er 
Fines Milan FF, EIR aa snc crowns cocdecoescoseesces 3 cme 13} 144 sin 
| Danubian Principalities 8%, 1867 ......... 107 10 evcce, Ap BL + 1 
| Egyptian Darieh Sanieh.....-........ccs.ss00 6th 5 642 6} om 
| Ditto 4 % Unified Debt Stock see O55 Uxdd . 64 & + i 
Ditto 5% Preference Stock ....... ....... 903 ¢ 91§ 2 + 1 
Ditto 5 % State Domains Mortgage ... 893 90} a | + 3 
Tintre TOG FT Ra ROEG avs cerchidecsvvececcesocds . Ws 101 3 oon tee 
| SUMMER 25 SOB cxs coi sesscasehsaprasssscsaresocc SRS 1073 8 0 + 4 
| Hungarian 5 %, 1878 .......cccccsccocssesseoee . 7 8 iaresiad Ah. BE + + 
| Ditto 4 ¥% Gold Rentes ......... occ. .cses 763 7 ih 7$ 4 + 
| Italian 6 %, 1861 (less income tax) ......... 054 i me Sr + 2 
P Mippamnene 1%, BAM sanesosessssrsececscccorcice | ean ka a 
PRION D 5, senscasenonesinapensi isssensicccunssnes copvescens,. GMa —- 4 
| Norwegian 4) 7%, 1876 .........cccccccos sescsces seoctense: ee sone 
Paraguay 8 7%, 1872 ..........cccccccssaees soo one 
PI 2c STO sins scccnscccanscns es -. 4 
Ditto Consolidated 5 ¥. 1872 = =. 
Portuguese 3 % Bonds, 1858, &.......... . +;.2 
Prussian 4 % Consol 20.0.0... .....scccceceeue ose bee 
Rs Ci anteian 2 
be 6 Fs BE Ssssiveceskceeas cece moive a + 
he ORG icissoue- Se ee 
DG SF BITE bases sess erste cccctecinaniete esitinsis a ee 
MODI Bh Fes, SE sais dc saison dace chcaresd hen as 1} corsossee OLE BE + 1 
UNG GX. GUO vccevicsniins hesdo eke vacas 924 3 tine: + 
DiOS 4§ X, AUT cevsnccorernong ypeerenecseene SLB saiicskank: + 2 
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| Closing prices 
iast week. 
to Anglo-Dutch, 5 %. 1964 and 1866 94 5 
| Pe Nicolai Railway Bonds......... 79 — 
| Santa Fé 6 Fa sevecscesacncesecsasoaseenenes a : 
— 5 : 1870 (Quicksilver Mortgage) 1023 35 
| ite? Ais" igs ptian ‘ibute) 8748 
| Ditto 4 %, WSL... ccbiniareis ssveesenee 67t 
| Ditto 5 %, Ottoman Defence, 1877 ...... 794 Su} 
| Pitto 6 Z%, 1858 (Registered) .......+eeeee 26% 74 
| Ditto 6 %, 1862 Do eS it 
\ tic 5 Y. 1865 (General Debt)Stamped 8] 9 
| Ditto») 1865 (Stamped) ease DS 
| Ditto 6 7, 1866 (Stamped)... ......-ssser00 j 
Ditto 6 Z, 1869 (Stamped ).........eeeeeee . 9% 105 
| Ditto 6 %, 1873 (Stamped).......0.se0 e000 : 83 9. 
| pitto 9 %, Treasury Band C (Reg.)...... 165 175 
| United States 44 % (par 02h) ....-.s.erees 115 16 
Ditto 4 % (par LOBE) 20. ccvcvesesccvcee severe ise 125} 6} 
Uruguay 5 % L RIGO wacisincdctidonssyetansiaed 564 4 
, Venezuela 4 cicceteee renee seneeereenewernernoes 334 43 
4. 3 
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Closing prices 
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beneeeres 


eeeeeeeee 


this day. 
84 6 
794 804 
33) Dy 
61 
L035 45 
443 5} 
&8 90 
69 4 
Siz 2} 
27 4 
37.9 
8} 9 
103 11} 
9} 10 
8} 9 
164 17} 
115 16 
125} 65 
574 85 
334 44 
41 3 
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Virginia 6 4 Funded 

Howe Ramways.—For the greater part, the prices of 
‘the Ordinary Stocks record a further improvement. The 
Southern and the Metropolitan companies have attracted 
‘favourable attention, and North-Eastern Stock has 
exhibited a good deal of strength. As regards the tratlic 


character than in previous weeks, and the Board of Trade 
returns encourage the belief that the merchandise traffic is 
not in so depressed a state as had been feared. 

| The following shows the principal changes for the week 


| returns, they were looked upon as of a less disappointing | 





in the quotations of Ordinary Stocks comparing the latest 
unoflicial prices :-— 
Closing Prices Closing Prices Inc. 
Last Week, this Day. or Dec. 
| Caledonian..........cccesssosecee-sereeesorsseceeoes 964 § esescsacs OORT + & 
Creek Bamber vas cies vcceveecaseuss vesca:vesceoass Ge jondaunal 625 3 — 3 
| Great Northert,.........eccsccsecereseereseeconeee 110} i1} cocccsnse =ARTS 3 + 4 
UNA d.1-cacoccsnsivesguccunsminanentcahecell 107} 8} 103 ¢ + 14 
reas Wet voscssecvincinsaccsiedoicsvmin 1493 3 nes ee + 1 
Lancashire and Yorkshire..............e.«++« 116 175 wee Sater abe 
London and Brighton. .............ccseceeeesses mr: ageteeden 1214 24 + 1 
} DIR: BD cniiacsstipnsrataaiaentainaciaaend 106} 4 Pe + 1 
London, Chatham, and Dover .............+. 223 35 a §8 FC + 4 
Ditto Arbitration Preference ............ SEE OI. |" anasdnons 1055 6 + If 
London and North-Western...............++ é ee. . eendetine 1685 # + 1 
London and South-Westerm...............++ 1274 Sh 1274 3} be 
Manchester, Sheffield, and Lincolnshire 77 8 —ssccosees 77q 8h + 4 
Ditto DeleetORcciscescadsustarviaaadcemeaetl A 404 j + } 
Wetropolitan Shp ensicenneaninbnsaiapiiinms deca, eaile 114} 15} 116 4 + 13 
Metropolitan District............ccccccceeceeees 6:4 2} 62; } + 4% 
GIN, ons spleens Sedinenkeaesteledbeadineal 131} zh 132} 3 an 
North Staffordghire.,.........c..ccssccssressesee 904 1 91h 2 + i 
GEG DIINO. secisacinetssrvechegasecumecitent 96; 7 97; 8 + 1 
North-Eastern—Consols...............cescese0s 1643 & 166} 4 ~ Fy 
Bemba caiciiitisiscinsidnticniieshiicen 1264 75 1265 7} el ake 
Die eR ON sisinniinks cement davcsneniaeiivseen” ee naeibeed: Se + } 
WO VER 5 sisis-aegiaaadicteathane tela ees 275 8U é icp ee ae + 2 
The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 





| for the week ending May 4 to 1,157,113/, being a 
decrease of 412/, on the corresponding week of last year. 


RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 


Inc. or Dec. on Ine. or Dee. on 











Correspond Correspond- 

ing Week ing Period 

Amount. in 1883 Amount. in 1883, 

€ £ £ £ 

Great Eastern..........cccsssese 64,075 + 6,011 see. 1,013289 + 21,141 
Great Northern ............cse0s. 70,247 + 1,278 . 1193629 + 4,382 
Great Western o.oo... ceseee 152,363 + = 2529... ...000 2,507,808 + 20,436 
Lancashire and Yorkshire ... 67,60t — 1,330 ....... 1,211,370 — 103 
London and Brighton ......... 33,3148 + BOE icivecss 63144) + 10,323 
London, Chatham,and Dover 22,034 + ee 353,974 + 2,578 
Loudon and North-Western 196,305 — 8488 ......... 3,245,208 — 83,021 
London and South-Western 51,6830 — 1,835 ., $13,051 + 7951 
} Manchester, Sheff. & Lincln. 33,978 + i 639,554 — 3,321 
| Metropolitan ...........ccsccsee 12,608 + 2338 . 216,208 + 1,748 
| Metropolitan District ......... 7,708 + 83 « = :145,529 + 3,110 
| atidiend Si eatbabhivepdak piskednddian 139,757 + 64146 . 2,350,027 — 46,055 
Sone Aisaldenseseusiinn 127,754 — 2,723 2,104,186 — 79,09) 
| Maledom erste istessnannene 33,792 + WP anetence 607,997 + 9,'63 
“Glearoe — a patidiaesaibis sasevenene 55, 452 et | eee 751 150 - 23, 225 
| now an uth-Western 21,853 + 309 . 284,006 — 7,285 
| *North British ........ 50,562 — WU denosinic 676,554 + 702 
1157113 — 412 13,73/,565 — 164,066 


* In these cases the ag te is calculated f inning 
+ We give the sagoadio ts vebllauad. rom the beginning of August. 


CotoniaL Raitways.—The shares of Canadian lines have 
not undergone much change, but prices are maintained. 
| Indian tailways are distinctly higher, this result being 
| Probably due to the demand for high-class investments. : 





Closing Prices Closing Prices Ino 
Brittsa Possessions. Last W is Dec 
| Gombay and Baroda ......csccsescsee “ee = 
| “Auadian-Pacific.................. 483 eee + 
“aed Trunk of Canada .... 10 Bus 
i hird Preference..... + | 
| Great Indian Penineula 7-77" 4208 #4 wn 
reat Western of Canada... . 138 in 
ras % wconhes nec ae oe + 2 


wary. aieek a ' D Securrties.—These securities are 
i ass epressed, owing to the operations of New 
mae yy ators, and to the failure of the Marine National 

of New York. Chicago, Milwaukee, Common Stock 
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is down 14, Denver and Rio First Mortgage 5, Illinois 
Central Shares 2, Like Shore 2, New York Central Shares 
2, New York, Lake Erie 2}, do 2nd Consolidated Mortgage 
6, Pennsylvania Shares }, Philadelphia and Reading 2%, 
do Deferred Income Bonds }, and Wabash and Ordinary I, 


Foreign Rartways.—Mexican stocks have again fallen 
heavily, in spite of the dividend, and a somewhat less un- 
favourable traffic return. The Ordinary is 4 lower, and 
the First and Second Preferences and Debenture Stock 6, 
3, and 2 respectively. Donna Theresa Shares have given 
way 3}, and Brazilian lines are generally weak. South 
Austrian Obligations have risen }. 

Banks.—Colonial Bank Shares are in some cases con- 
siderably lower, the revelations in connection with the 
Oriental failure having had a very depressing effect. Agra 
Shares have fallen $, Anglo-Egyptian 13, Bank of Africa 
1, Bank of Australasia 5, Chartered of India 4, Chartered 
Mercantile 14, City 3, Colonial 5, Imperial 4, Imperial 
Ottoman, 2, London and County , London Chartered of 


Australia 14, London Joint Stock 1, Standard of South 


| Africa 3, Union of Australia 2, and Union of London 1. 


CANALS AND Docxs.—Regent’s Canal Stock has risen 1, 
but Suez Canal Shares are } lower. 


CommerciaL, Inpustriat, &c.-—Anglo-American Brush 
are } down on each issue, and Nobel’s Explosives have 
fallen 14as a consequence of the explosion at the company’s 
works. 

Gas.—Continental Union have risen 1, Gas Light and 
Coke, C D and E Stocks 2, Imperial Continental 5, South 
Metropolitan A 5, and the B 3. 

In Foreign Mines 


Muves.- -British Mines are firmer. g 
the principal movement has beena rise of 5 in St John 


del Rey. 


Saipeinc.—General Steam, Orient, and Royal Exchange 
have fallen 3, and Peninsular and Oriental 3. 

Tea,—Jorehaut Shares are 1 higher. 

TeLecrarus.—Anglo-American Ordinary has fallen 3, 
the Preferred 3}, and the Deferred 4. Direct Spanish are 
; higher. 

TRAMWAYS AND Omnisus.—London General Omnibus has 
fallen 2. 

Warerworks.—There has been « general improvement 
in these stocks. Cheslsea, East London, Grand Junction, 
and Lambeth have all advanced 3, and Kent, New River, 
Southwark and Vauxhall, and West Middlesex 5. 


Bu.iion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated May 8 :— 


Gold.—The demand has hardly kept pace with the supply, in con- 
sequence of a rise in the Dutch exchange, and the Bank of England 
has purchased 316,000. The acrivals comprise 823,460/ from New 
York, and 5,490! from Australia. The Bank has sold 50,000/ for 
South America. The Peninsular and Oriental steamer takes 47,500/ 
to Bombay, and the Nile 12,000/ to the West Indies. The total 
amount of gold shipped from New York to Europe from the com- 
mencement in February to the present time is $35,567,940. 

Silver, which we quoted at 50 {jd last week, has given way slightly, 
because of large arrivals on an extremely dull market. We find, 
however, to-day a better inquiry, and we give 50d, buyers, as this 
day’s quotation. The Handel has brought 46,900/ from Buenos 
Ayres; and the City of Chester about 24,000/ from New York. The 
West India steamer takes 3,000/; the Deccan 153,000/ to Bombay ; 
and the Assam 10,000/ to Calcutta. 

Mexican dollars have all the week maintained their price of 494d. 
To-day, however, there are buyers at 50d, and this price we must 
give as the nearest quotation. The Assam takes 127,740! to China 
and the Straits. The sole arrival is 6,000/ from New York. 

Exchange.—The Council bills allotted yesterday were :—On Cal- 
eutta, 6.0,000 rs, average rate, Is 775d; transfers on Calcutta, 
1.0,2.6,500 rs, average rate, Is 7894; Bombay, 1.0,6.0,000 rs, 
average rate, ls 7 8Sld ; Madras, 9,6.5,000 rs, average rate, ls 7°886d. 
Tenders for bills at 1s 77d receive in full, and for transfers at Is 79d 
about 90 per cent.; above in full. Special allotments :—Bills, 
Madras, 61,000 rs, at Is 7}3d; transfers, Bombay, 1,00,000 rs at 
Is 7}%d; on the 8th May, transfers, Bombay, 1,00,000 rs at ls 742d. 
The Indian wire rates are:—From Bombay, Is 7jd; Calcutta, 
ls 7234 per rupee ; from Hongkong, 33 9d per dollar for four morths’ 
Bank bills, and Shanghai, 5s 1 gd per tael. 

Quotations for Bullion -Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10}d per oz 
standard ; Spanish doubloons, 73s 9}d to 73s 10d per ez; South 
American doubloons, 73s 8}d per oz; United States gold coin, 
763 34d per oz. i 

Silver. —Bar silver, fine, 503d per oz standard ; har silver 
containing 5 grs gold, 51,1 per oz standard; cake silver, 547d 
per oz; Mexican dollars, 50d per oz, Quicksilver, 5l 10s ; dis- 
count, 3 per cent. 
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COURSE OF EXCHANGE. 


Price Negotiated on Change. 
cea ainlesnaaacieniseidanpeniecienag nana tab 


May 6. i May 8. 








| Money. | Paper. || Money. | Paper. 


























Soa cia ia upcnennaeiicamaial $months| 12 33} 12 3] | 123} | 12 4 

vessssssseseee} Ab Sight | 12 1 | 12 2 | 1215 | 12 2k 

ee, 8 months | 20 59 | 2063 | 20 59 | 20 63 

2 SESE OE EES. — | 2060 | 2064 { 2060 | 20 64 

ouaeoenpsnroaneess — | 206) | 2064 | 2060 | 20 G4 

re oth gas ot ans uancaaonesevabanieeties — 12 27h | 12 32} || 12 283 | 12 333 

RES ELTON ES —_ 12 274 | 12 32g | 12 28} | 12 333 

SIRE sis sconudstepenssiasinsacoctnenyenele-al me 25 40 | 25 45 25 413 | 25 46} 
NII oss cccasccssuncncacenmanaetceosareed — | 233 24 | 2tye 248 

ROU‘ cichaiaKganitessead nounpeeodithagse shuagLaa Cheques | 25 17} | 25 “7 25 18} 25 233 

I~ ) achsstosdoraceot me apnaanel |$months | 25 26} | 25 41} | 25 374 | 25 424 

Marseilles, &C. .......c.sscsecssseessessssees | == | 25 B7h | 25 424 f 25 BSP | 25 43% 

Genoa, Naples, G6. ........0.00000s0ssereee _ 25 414 | SE 464 | 25 42h | 25 474 
WIE Laon cccgnda sass achietseitions: — | 46% 46%; |} 46) 469 
IN i iicicsiccsias ts becsheaandianuan’ } — (46% | 46 ff 465 46 
PERLE EEA AEA —, 46%; | Mie |, 46) 46§ 
RN iiicshinthssicovGubtasndensadsshessdchaemecar - | 46 5 | 46 5 | 46 os 46 , 
Valencie .......... os ) 464 | 468 | 46§$ 463 
Malaga . — | 463 | 465 f 46 J; 46% 
Lisbon .... | — |62y | 62% | 62 | 524 
RS ce ea — 52% «6«| F255 = |! Blas 523 





| | | 





| 
Sell Rates of | Latest! Rates of 
: Exchange i | Exchange) 
Dates jon Lond’n. | | Dates. ion Lond’n.| 
19 ............(May 8125.19}chqs.| s 50! ( SghZpm 
AMtWerp en af eae | me (SIAMEY vee, Mar 29) | Ty Gig 00 dys 
2 Pe 2 fe : | Ser 4S 
Frankiort...|— s| 2042" | — [Adelaide ....) — 2011 B04 uig | — 
Hamburg ...... | — ,..| ee | = |Rio de Janeiro Apr23) 2ugd (90 dys st 
Vienna ........ — 3 1216 | < (Buenos Ayres, — ... his i = 
Berlin — § os ; «| Mararithes BS Tw Soil — — 
ilies —- 0°33} m | wae ( By$%dis) ) 
Hamburg ...... | -= ¢| 20°32 — |Port Elizabeth — ny SgiZpm 5 ~ 
= ne i— & R - % | —  |Wellington, N. } 
Sonstantin’ple;) — § ll0is | — Zealand ...... we ieee! se id 
OT eee —. as — \welehenian ...|Mayl5; 3/8 3,8} ls m. sgt. 
, ~ j ons j ss 
carey onoes | — ¢) a poe Singapore ..... | — ...) ove ee 
Madrid ......... — 8 47°56 ie GUE seccecses | 2 ses). eis j — 
NE Lotennsos i— 3) 528d — Bombay .......\May 8) 1/72) te'le- 
i ucharest...... ;— $) 250i — {Madras ......... — 8 1/72] >grjaphic 
bev York...... |— §| as 60 dys st Calcutta ..... | — 8 1/73}) triansfer 
. §Sgicpm >) _ ‘Hong Kong...) — & 3/93 j 
Melbourne .. |Mar 29, { By} /dis 5 |Shanghai ...... - & 5/ld i 








NOTICES AND REPORTS, 


STOCKS. 

Eyyptian Finance.—The Council of Foreign Bondholders have 
received the official list of the numbers of bonds of the Unified 
Debt redeemed by purchase under Article 14 of the Law of Liquida- 
tion during 1885. 

_India Debentures—Conversion of.—The Secretary of State for India 
gives notice, with reference to the advertisement dated the 5th 
ultimo, that the whole of the 5,000,000 India 34 per cent. deben- 
tures, therein offered, has been applied for, in accordance with the 
terms of that advertisement, by holders of the like amount of India 
4 per cent. debentures falling due on the 16th of August next. 

Turkixh Finance.—The Council of Foreign Bondholders call the at- 
tention of holders of original Turkish bonds of the 6 per cent. loans of 
1858, 1860, 1862, 1868, 1865, 1867, ard 1873, of the 9 jer 
cent. Treasury Bonds of 1872, and of the 5 per cent. General 
Debt, to the necessity of having their bonds regis. 
tered (or stamped) on or before 3rd February, 1885, on penalty of for- 
feiture of all coupons on bonds matured under the terms of the Tradé 
of 20th December, 1881, since lst January, 1882, 

RAILWAY COMPANIES. 

Buenos Ayres and Rosario.—There is a net profit for 1883 of 
30,130/, against 29,763/ in 1882. After charging skensast on doves! 
ture stock, &c., the balance to debit of net revenue, amounting to 
ay has been capitalised in the reconstruction of the under- 

aking. 

Ontario and Quebec.—The following telegram has heen received in 


Londoa from Mr Osler, the presidezt :—‘‘ Ont: rio and O 
agg ste eh BT ‘Tr. uek 
connected through to day,” r and Quektec track 





BANKS, 

English Bank of Rio de Janetro.—A dividend at the r 
share has been declared, which, together with the inte 
tion, makes 8 per cent. for the year. 
out of which 5,000/ 
raising it to 170,000/ 
to 6,3011, 

National Bank of Australasia.~At theh 
bourne a dividend of 124 per cent., and a } 
d«clared, making 14 per 
forward. 


ate of 8s per 
rim distribu- 
The net profits were 51,3011, 
has been deducted for the reserve fund, thus 
. The balance to be carried forward amounts, 


alf-yearly meeting at Mel- 
onus of 14 per cent., were 
per cent. per annum, and 9,000/ was carried 


ASSURANCE COMPANIES, 


British Equitable Assurance.—The new i 

i, patable As: wce.— w business of the year con- 
sists of 2,007 policies, assuring 411,099/, and yielding a colt usenet 
ao of 12,566/. The policies in force at the end of the year were 
aoe . ages. 4,948,145/, the annual premium income being 
ae ae > he ree under policies were 72,9701. 65,507/ has 
sennine ed to the accumulated fund, which now amounts to 

Law Fire.—At the general meeting the i i 

t premium income was re- 

ported to be 107,090/, and the losses 47 9391 
dividend, 16s 6d, was continued. ere << ee ee 
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Mercantile Mutual Marine Insurance Association, Limited.—Mr 
J. J. Holdsworth, the liquidator, has declared a second dividend of 
5s in the £, out of assets. This makes a total of 15s in the £ alread y 
declared. 

Metropolitan Life Assurance.—Out of a premium income of 156,757], 
a sum of 70,661/ has been returned to the assured as the yearly cash 
bonus. The total sum assured is stated at 5,152,147/, and the 
assurance and reserve funds are 1,747,329/. 


Scottish Imperial Insurance.—At the annual meeting the new 
policies issued in 1883 were stated at 537, assuring 210,905/, and 
yielding in new annual premiums 7,361/. The life premiums for the 
year, less reassurances, were 47,333/,and the claims paid 24,192), 
The life funds increased by 15,480/, and now stand at 166,312/. The 
total funds are 231,182/, in addition to an uncalled capital of 
450,000/. A dividend at the rate of 74 per cent., free of income tax, 
was declared. 





Scottish Union and National.—At the annual meeting it was stated 
that in the life assurance branch the new policies had been 973, 
for 667,782/, yielding in new premiums 29,276/. The claims amounted, 
with bonus additions, to 187,229/. In the fire insurance branch thie 
premiums, deducting reinsurances, amounted to 202,592/; and the 
claims to 142,970/, being in excess of any previous year. The net 
profits amounted to 24,042/, and a dividend was declared at the rate 
of 10 per cent. The whole income from premiums and interest was 
630,000/, and the accumulated fund, 3,059,904/. 


MISCELLANEOUS COMPANIES. 


Assam Railways and Trading.—The directors have received a 
telegram from their engineer, informing them that the Indian 
Government ‘ave sanctioned the opening for passenger and general 
traftic of the main line from Makum Junction to Doom-Dooma, and 
of the branch line from Makum Junction to Margherita, thus com- 
pleting the system of railways, with the exception of the section of 
eight miles from Doom-Dooma to Talups, now in course of completion. 


Bahia Gas.—There is a profit of 8,466/ for the half-year, making 
a total of 9,2191. After the addition of 1,000/ to reserve, it is pro- 
posed to pay a dividend at the rate of 10 per cent. per annum, 
leaving 9900. 


Bombay Gas.—For the half-year endel Dac. 31, the amount of 
profit and loss is 11,570/, which, with the balance brought forward, 
makes a total of 11,769/. After placing 2,000/ to reserve, the 
directors recommend a dividend of 4 per cent., making 7 per cent. 
for the year, leaving 169/ to be carried forward. 

Colonial Company.—The balance available, after deducting 
expenses, amounts to 62,666/, out of which a dividend at the rate of 
6 per cent. per annum has been declared on the preference shares, 
and 5 per cent. on the ordinary shares, so that after carrying over 
13,724/ to the credit of the improvements account, a total sum of 
15,147/ remains, which nas been carried over to next account. 

Darjecling.—The net profit last year was 10,893/, out of which a 
dividend at the rate of 74 per cent. is recommended, leaving 736/ to 
be added to reserve. 

Georgetown ( British Guiana) Gas.—The pvofit for the half-yew 
ended December 31 amounted to 1,788/, which, added to the balance 
brought forward, made 3,274/. After paying debenture interest and 
carrying 3001 to reserve, there remains 1,574/, out of which the 
directors recommend a dividend for the half-year at the rate of 7/ 
per cent. per annum, carrying forward 406/. ; 

Hammond Electric Ligit and Power Supply.—At an extraordinary 
meeting, the resolutions previously passed were confirmed. The 
resolutions were for increasing the nominal capital from 330,000/, 
in 5/ shares, to 525,000/, in shares of lf 10s each; for issuing as 
full paid up 50,123 of these shares, empowering the directors to 
enter into such agreements as might be necessary, and to issue the 
balance of the authorised nominal capital from time to time as they 
might think fit ; and conferring an indenture between the company 
and Mr Robert Hammond. 

House Property and Investment.—At the end of the eighth year, 
the company owned 192 estates, which had cost, allowing for depre- 
ciation, 793,9511. After a deduction for the equalisation of dividends, 
the reserve stands at 32,921/. The directors recommend that interest 
be paid during the present year at the rate of 5 per cent. per annum. 

London: Cordage, Sack, and Wagon Cover.—The directors have 
declared an interim dividend for the quarter ended March 31, 1854, 
at the rate of 10 per cent. per annum. 

New Cwil Service Co-o; eration.—The total sales for the 1 alf-year 
amounted to 78,812/—~—an increase of 8.1471 compared with the pre- 
ceding half-year. Aft-r deducting expenss there is a balance of 
profit of 1,460/, which allows of a dividend on the 15s preference 
shares, being the amount due for the six months to 2th February 
last, and also a dividend on the 3/ 15s preference shares, being the 
amount due on such shares for the twelve months ended 31st 

August, 1882. A balance of 1161 is added to the “ Directors’ Re- 
muncr:ition linquished Fund,” that fund nc w amounting to 787/. 

Pactjic Steam Navigation.—The profit last year was 934 568/. The 
underwriting account showed a credit balance of 166,226/. After 
debiting 170,000! for depreciation, &c., and adding the amount 
brought from 1882, the total credit balance is 106,039’, out of which 
a dividend of 1/ 15s per share has been declared, leaving 2,640. 

River Plate Telephone ant Electric Light.—For the year ended 
January 31, the net profits were 7,068/, and a 9 per cent. dividend 1s 
recommended upon the preference capital, and the writing off o 
3,264/ for depreciation and preliminary expenses, leaving 5,043/. 

Scottish Australian Investment.—For the half-year ended Decem- 
ber 31, after payment of debenture and preference interest, there 1s 
an available ce of 40,058/, out of which a dividend at the rate 
of 10 per cent. per annum, with a bonus of 1} per cent., 1s proposed, 
leaving 15,058/, 








——— 


-- 


memerceres aE 








OL ERP ey ee PP esc. ae 


May 10, 1884. | 


THE ECONOMIST. 581 


e 





[INING COMPANIES. 


eon and Barry.—For last year the net profits were 180,288/, 
a i valet ph to 205,800. An interim dividend of 10s 
raise has been paid, and an additional distribution of 15s is 


oT share 
P commended, making 124 per cent. for the year, and carrying 


forward 4,345/. 
last at S04.. 567. 


NEW COMPANIES AND CAPITAL. 
is sh and Foreign Fresh Meat, Limited, —Capital, 100,000/, in 12 


The mine assets in Portugal stood on December 31 


Briti 


shares, of which 225 are deferred shares. 
cess of Mr R. Jones, of Berkeley, Gloucester, fur preserving 


It is proposed to develop 
the pr 


meat, whi 
chambers, or expensive machinery. 


Dalgety and Co., Limited,—-C ‘apital, 4,000,000/, in 20/ shares, of which 


ich is stated to require no special packing, ice, air-tight 


50.000 are stated to have been already subscribed, and 46,000 are 
a rved for Australia. Applications are invited for the remaining 


shares, and for 500,000/ in 44 per cent. Irredeemable Debenture 


Stock. 
Australia, aud New Zealand, 
120,000 in 4$ per cent. irredeemable debenture stock. 
lucts a large commission and agency business, and their consign- 


It is proposed to acquire the business carried on in London, 
The consideration for the goodwill is 
The firm 
On 
sale of wool last year reached a total of 87,030 bales. 

London Riverside Fish Market.—The company is iecorporate? 

under the ‘* London Riverside Fish Market Act, 1882,” with a capita 

of 250,000/ in 102 shares, of which one-half are now issued. It is in- 
tended to acquire a site at Shadwell,and construct a waterside fish mar- 
ket, It is added that Messrs Hewett and Co., Limited, will bring the 
whole of their supplies to the new market when it is opened. 


Metropolitan Board of Works 3 per Cent. Stock.—When the tenders 
for 1,900,000/ 3 per Cent. stock were opened, the applications were 
found to amount to 7,616,800/, at prices varying from 100/ 12s 6d to 
97/ 10s (the official minimum), The tenders at 100/ 8s 6d receive 
about 86 per cent. of the amount applied for, and those above that 
price in full. 


Southport and Cheshire Lines Extension Railway, 101 Shares.—The 
contractor for the line offers for sale at par, 10,000 shares of 10/ 
each, upon which dividends at the rate of 5 per cent. per annum 
are guaranteed until January 1, 1889, by the deposit of a sufficient 
sum with the Preston Banking Company, Southport. The line is 
intended to be opened next month. 

The new issues of the week are as under, vendors’ shares being 
deducted, as usual :— 





First 
Capital Payment Further 
Applications. thereon. Liability 
£ & & 
Amount previously recorded.,............+ 8,599,590 
India 3 per Cent Stock (minimum 93} 31) 3,000,00C ...(say) 820,0°0 ....., 2,100,000 
Daly pet and Co., Limited .... 2,080,000. ...... 164,000 ...... 1,976,000 

Do 44 per C ent. Debenture Stoc k.. amis 600,000 ...... 25,000 ...... 475,000 
Swansea Bay Graving Docks and En- 

O' Meering, LigiQeG oi <sicaravvceswascesueocas TEC OOO — .rcvee 30,000 ...... 120,900 
British and Foreigu Fresh Meat, Limited 100,000 50,0 0 ...... 50,0600 
Southport & Cheshire Lines Extension 100,009 ...... 40,000 ...... 60,000 
Tarrangower Australian Gold Mining, 

PROINEOG su cuviteeiviccssae sede eae ic Sada £0,000 25,500 ...... 25,000 

5,180,000 

To date in 3908 i. ici aii 44,579,590 

The corresponding total in 1883 reached 37,250,849 
The corresponding total in 18S2 reached 43,942,853 
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THE CORN TRADE. 


—_— —— 


Marx Lanz, Fripay Evenrna. 


The weather has continued unsettled, mostly overcast, with th® 
temperature often rather cold, yet, on the whole, not much below 
the average degree at this period of the year, whilst the humid 
atmosphere and frequent showers have assisted production generally. 
More warmth is very desirable, aud to-day there has been a marked 
improvement in this respect. Both root and grain crops will derive 
benefit should the higher temperature be maintained. The wheat 
Crops, notwithstanding loss of colour in some localities, are, in the 
main, strong and healthy, and although checked more or less for 
some time, are still sufficiently forward to promise, with tolerably 
fair weather, a good yield, and not particularly late harvest. The 
wheat trade has been even more quiet than previously noticed, and in 
some of the leading agricultural markets prices have receded slightly, 
whilst in all they have lost the hardening tendency noticed recently. 
At the ports increased arrivals have further adv ersely affected 
prices, Passing transactions have been mostly at cheaper rates, but 
the business altogether too restricted and irregular to establish any 
decline that could be quoted as current. At Mark Lane Australian 
nae on the spot is quoted 42s, which is barely up to late values. 
to 40s, white and mixed 40s to 44s; red, 36s to 40s ; Saxonka, 37s 

s, and St Petersburg, 36s to 38s; runs of English white from 
40s to 44s, and red from 25s to 39s. 
additional arrivals, have sold in favour of buyers, includin 
Oei 1 an at 39s, and Walla-Walla at 39s 6d for Havre, and 383 6 
von Kingdom terms. Australian at 40s 6d. Forward 
send a, May bill of lading, has sold at 3ls for the Conti- 

nt, and Australian, near at hand, at 40s 3d, wood iia nice 


Cargoes off coast, with some 


= chedtinietnneanintehigeaagaanine 


' 


Calcutta, No. 2 Club, May-June, 33s 6d to 33s 9d; soft 
red, 31s to 3ls 6d. St Petersburg is now open, and several 
steamers having arrived in the ports, a fair amount of tonnage is 
available for loading. Wheat for shipment thence is offered. on 
easier terms. The imports of wheat and flour into the Kingdom 
last week showed some increase, and with the deliveries from home 
growers, gave a total of fully 500,000 quarters fresh supplies. 
Arrivals of wheat and flour in London this week have continued 
rather large, but the amount estimated as likely to arrive in the 
ensuing week is not over 143,000 quarters off coast, and direct. 
Recent arrivals have lessened the quantity of wheat and flour afloat 
by about 200,000 quarters on the week, and now amounts to 2,031 
quarters, against 21,190 qrs last year. The American visible supply 
meantime has been further reduced 1,300,000 bushels. The flour 
trade has tended in the same direction as wheat, and some parcels of 
Australian have sold cheaply. Maize maintains full value on the 
spot, and is rather dearer forward. In the former position both 
round and flat corn are quoted 25s 3d to 25s 6d, and floating cargoes 
rule at 25s 3d_to 25s 9d. The quantity on passage has increased 
14,000 qrs, and now amounts to 166,500 qrs, against 256,000 qrs last 
oe In the American visible supply there is a further reduction of 
1,500,000 bushels. Barley is well supported in all positions ; on the 
spot Danubian Black Sea quoted 21s 6d to 22s 6d. Forward, 22s lid 
bid for Danubian and asked for Azoff. The quantity on passage has 
increased to 113,000 qrs, against 98,300 qrs last year. There has 
been asteady demand for both beans and peas, which have arrived 
rather scantily. Of oats arrivals have been light, but with St 
Petersburg open, and c.if. prices easier, the spot market has moved 
very slackly. 


The following table estimates the home consumption of whea 
since the Ist September, contrasted with 1882-3, 1881-2, and 





















































1880- 81 :— 
Imports. | 1883-4. | 1882-3. | 1881-2. | 1880-81. 
cwts. owte. cwts. cwts. 
Wheat (34 weeks to April 26) ............ 32,633,090) 42,513,078 39,467,875) 35,682,324 
Flour * ee ahaa cedemcen 9,768,483, 11,643,772) 7,260,574) 8, 499,454 
‘ 42,401, bis 54,185,850 16,728, 449 44,131,788 
Add week ending May 3—Wheat 1,073,136 1.217, 479 795,884, 1,125,478 
ONE Mesh n uch dcdiaediaceevkedckescuatisaanabin | $22,419 370,378 198. 186 324,214 
Total imports, 35 weeks | 43,797,128 55,773,707 47,723,519 45,632,005 
Less exports—W heat.............cccessereerees 730,000; 460,000 707,714 6: a 
TER Ssotntrsccdinnierenesaiabaeneiabiinantaiee 125,000; = 109,000 119,875 94 
ee: iis dan trinascbabniaa } | 42,022,000 55,273,000, 4¢,595,925, 44,917 ‘us 
Add to this the estimated sales of 
home-grown wheat... ...........06 ..++- 30,600,000 3,100,000 26,200,000 23,000,000 
Thirty-five weeks’ home consumption... “| 73,520,000 $5,670,00¢ 73,090,000 67,910,000 
Average price of English wheat, per| C..03b.. 8 ie s d sd 
GINO cee ccncviccesqucetbbocentacenstncscangn | we; aes 46 € 43 6 
= per cwt.. at 9 0 97 20 8 10 0 
| bushels. bushels. | bushels. | br shels. 
| 22,500,006, 21,400,000 10,860,000 19,s00,000 


| 11.925,000 LE B50.°09 5.725180 10.49 1,90n 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended May 3, 1834, and for the corresponding week in each of the 


years from 1883 to 18%0 :— 


QUANTITIES SOLD. AVERAGE PRIcEs. 





| 
Wheat. Barley Oats. | Wheat. Barley. Oats. 
1884. rs beh qrs bsh qrs bsh s d sd ed 
May 3... | sai2t 3 13142 0) 5795 5| 37 4 | 900/ 2 5 
Apr. 26......| 62874 4/ 16183 2/ 653 7) 37 2 at 2 20 0 
19......, 40,950 7 15,823 2 5,374 2 37 3 3010 | IW 5 
12.....| 47,760 5| 23459 4| 7,562 3| 37 9 31 4 19 11 
& ..., 48070 2; 87,543 1/ 8875 4) 37 3 81 3 19 6 
Mar. 29...... 57,243 1) 43,505 1) 10,970 5; 38 1 31 3 19 10 
ee | | anit 
. 5 32 4 23 2 
__ 66,396 0, 5834 0} 4,456 7) 4210 32 
988 “ soee| 3,375 6 7,137 1} 2547 5] 47:2 98 5 22 8 
J8S1 0...) 36,711 7 7,180 2} 1,723 6| 44 9 sl 5 2: 3 
1880 .. { 23% 900 6 4149 1) 21s) 0 | -@ 6} B24 }- 2 S; 


following account shows the Quantities of certain kinds of agricultura 
oneal pete into the United Kingdom in the week ended May 3, 1884. 


Corre- 
sponding 
Week 
Quantities. in_1883. 
Animals living—Oxen, bulls, cows, and calves...... number Je, 140 eos sueee 
Sheep and lambs .......2.00:s--sseeeeeenercnseneseeens a 24, ae aa “— 
GUPEE nc cceccssccccccsececvesccco ces sesconsseqesccees: ceesee @ 91 77 
Dead mieat— Bacon  ......cccceccereseeeeessnen eee ceneessesenenne cwta = 33: 3 a 61, 1,8 o 
Beef, salted and fresh ..........cccccseree ceeeeeereeeenee om oe ites = 
Hams “5d | cad ace ddvaednpeedndaldwbseneduebasee ie 7,37 
Meat unenumerated, salted ome ee - - a on 
TOESCTVCU —caceccccncenenseneees ” wy the eee 3 <O 
Pork, salted (not hams) and fresh — ..............000 ” 4, on ¢ as 
Mutton. PROM ccceccccncccccvoseccscessseae> coccsveonesecesess ". S19 cons 
Poultry and game (including FADDIE) .......0- cccececsseess ‘ a 2 ca 
Butter and butterime  ..........ceeccereceeceeeeneerenneeerenens cw aa 5 
CHEER wnevnensreecernnnesereeneeren "et andned RTE =. 206173 
aa Tn ae cliela eal ewte 12.985, 15,502 
Vegetables—Omions, FAW .-...--ceseesreeeeseeeeees bushels = 32789. 7 
Potatoes ...cccccescccssecccereeeee eeseseeseenseneeeaneesrens cwts $7,732 239,7 
Unenumerated HE aca setebeeenserntn ie 2 * - oe 
Corn, grain, meal, and flour—Wheat ........ eon — . nye ~~ 
a = 150,563 owe 2th 637 
oo i 39,369 ww. 56,422 
Beans » 23,688 iia sa068 
227,552 493,055 





SSRI AS TA HCA 22419... 332,208 


Wheat meal and flour ..... 
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| 5! 15s to 6/ 5s. 


steel rails. 
| Engineers, excepting those engaged on marine engines, are, on the 
| whole, doing a moderate amount of work, locomotive builders being 
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IRON AND COAL TRADES. 





Quotations for pig iron warrants in Glasgow show a further falling | 2.390 are on speculation, and 7,390 declared for export ; the for. 


off of about 3d for the week, at 41s 9d; and the pig iron markets 
generally continue in a very depressed condition, Our Middlesbro 
correspondent, commenting upou the Cleveland iron market, says :— 
“Our pig iron market has been very lifeless during the last few 
weeks; shipments have been pretty fair, but falling below last year's 
shipment. Most of the requirements in pig iron for spring and 
summer seem to have been covered some time ago, and there is no 
new business yet for delivery in autumn. Low as the price of our 
pig iron is, we have lost lately several orders for foreign shipment in 
competition with foreign producers. The reduction in stocks last 
month, amounting to 8,300 tons, is not in proportion to the reduction 
in the make of eighteen furnaces, and as the prospects for both 
export and home consumption, especially malleable and steel works, 
are very discouraging, nothing but a further reduction in the make 
can assist to maintain present prices. The question is only whether 
this necessary reduction of the over-production should fall chiefly on 
Cleveland district, or whether it should not be in the same propor- 
tion carried out by other districts. 
39s 6d, both for prompt and for delivery up to the end of the year.” 

Tron reports respecting the finished trades:—The home trade is 
limited in bulk, and there is also an absence of demand from the 
Continent and from India, whilst very few inquiries arrive from 
America. Although there has been a great decline in the North in 
the demand for shipbuilding iron, the orders which have come to 
hand fur girders, plates, &c.—which in other times have gone into 
Staffordshire and other districts—have given employment to works 
which otherwise would stand idle. Prices of manufactured iron in 
the North are about :—Bars, 5/ 236d to 5/ 5s; ship-plates, 5/; angle 
iron, 4/ 15s ; engineering angles, 5/; boiler plates, 6/ to 6/ 5s ; sheets, 
7/, less 23. In the Tyne district, present prices, delivered free, are 
as follows :—Ship-plates, 5/ to 5/ 2s 6d ; angle iron, 4/ 17s 6d ; bars, 


| 5! 5s to 5! 7s 6; and boiler plates, 6/ 2s 6.1 to 6! 5s per ton, less the 


usual commission. In the Lancashire finished iron trade, except 
that moderate orders have recently been given out in connection 
with bridge work, there is still very little doing. The average basis 


of prices remains at about 5/ 15s for good Lancashire and North | 


Staffordshire bars delivered in the Manchester district; inferior 
brands are to be got at about 2s 6d less, and North 
Country bars are offered freely at 5/ 12s 6d per ton. It is thought that 
the general tone of business in the iron trade of the Midlands will be 
rendered more steady now that the arbitrator’s award, which re- 
duces puddlers’ wages 3d per ton, and millmen’s 2} per cent., has 
been given. in North Staffordshire prices are rather firmer, makers 
being against any further reduction. Crown bars are quoted at 
The South Staffordshire marked bar makers quote 
7l 10s per ton, but 7/ is the more general figure. Second-class 
descriptions are 6/ 103. Sheets of 24 BG are a minimum of 7/ 10s, 
and the same figure applies to 20 BG. Tank plates are 7/ 7s 6d to 
410s. Hoops are 6! 5s at works. In East Worcestershire the 
finished iron trade shows a slight improvement, but works are by 
no means fully engaged. The tinplate trade has undergone scarcely 
any change, but the inclination is once more slightly downwards. 
Steelworks have more difticulty in finding orders, but they are at 
present still fairly well employed, There is no change in prices of 
Many shipbuilders are practically without orders. 


even busy. 
The demand for steam coal is good, and prices are rather harden- 
ing in the North, but the house trade is quiet. Quotations as 


under :-- 
Steam Coal. House. Coke. 
Per Ton, Per Ton. Per Ton 
ID. daiiinonerwnZéacaoke Gite 7/ ... 6 te 7 ... 8/6 to 10/6 
| Do Best Silkstone ...... id oo Ste 9 Sats ‘a 
SNM 50 sci hod pensar tern 10/6 to 11/6... oto Wy... cag 
P| ae eee 8/6 to 9/6 9/0to 10/6... 9, 
London market (North 
OOMTIGIET aus cdc xpasztsgence 14/0 to 15/ 14/ to 15/6 3 
London (retail) ............ 18/0 to 19/0... 18! to 24/ ba 








THE COTTON TRADE, 


LIVERPOOL.—May 8 


Cotton has been in fair demand throughout the week. Q 10tations 
generally are firmly maintained, and in some instances show an 
advance. In Sea Island the sales are small. In American a fair 
business has been done, and the market closes firmly at an advance 
of gi per ib. Brazilian has been in fair request at steady rates, 
Egyptian has been in moderate demand, and quotations are 
unchanged. Peruvian is in moderate request at rather easier prices 
for rough sorts, quotations of which are partially reduced 4d per lb. 
African is without change. West India quotations continue 
nominal. In East Indian there has b2en a moderate business, with 
the tendency of prices in buyers’ favour. ; 


“Futures.”—The market during the early part of the week was 
steady, but with an increased demand sovdeg nelean have advanced 
and close y;d dearer for near, and from ,,d to eid per lb for distant. 
The closing values are—Delivery : American, any port, l.m.c, 
9 6iid ; May-June, 6hid; June-July, 619d; uly-Aug ist, 
634d; August-September, 63id; September, 621d; September. 
October, 63}d ; October-November, 641d; November-December 
67,4 per lb. In Surats the following transactions have been 
reported :—Machine-ginned Broach, f f.g.c., April-May, Suez, 513d ; 
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Dhollerah, f. f.g.c., April-May shipment, Suez, 5}3d ; May-June, 53d 
yer lb. 
: The sales of the week amount to 56.340 bales, of which 


warded is 19,900 bales, of which 6,630 are American, 5,100 
Brazilian, 1,080 Egyptian, and 7,090 bales East Indian, which make 
the takings of the trade 66,460 bales. 

PRICES CURRENT. 


|| Same Pericd Same Period 


















Pa I 1883 1882, 
. ee | ———_—__ 
Descriptions. | = | Oe! sis ls | S| sig 
7 | Seen ‘aie |S 1s 
American. | d a | d | | @ | a i d did | d | d ry 
orida ditto......... coe [eee | 88] StS | 5h LBs i144 | 
G.0.| L Mu Mid |G.M.|M.F.)\G. 0.) L.M \G.M. Go L.M GM 
_— igabapeosabenes 5%) 53 | 5} | 6 | 68) 6§ |) 53 5} | 61s 6 6h 6] 
Mobile ..........0scereee | soe | we | woe foe Foe jee ee ae ee iG) 65 
Texas e | 5 ie | bis 6} | Ot és 6x } Sis 53 { 64 ; 6% Gis i 7 
Orleans ...... w+} Sie} Sin) 6S | Gis 64 | Oia) 58 | 513) 6%) 6t | 6a 7h 
Brazilian. | Mid |M F | Fr. |G.F | Gd. /Fne.| M.F.) Fr. | Gd. M.F| Fr. | Ga 
Pernambuco, &c....| ... | 5¢) 64 | 69 | «|| Ste) 6 | we | 6f | 6B 
Ceara, Aracaty, &c,) ... | ws | 6%) 63) .. | } se | 6 | ws ws 6s 
PAPRIDS .... ...cosconees bnew | BEE) SHR) vee | nee | nee | 5%| 53 [oe | ie) 6i5) 
Rio Grande ......... woe | eee 6r's ee | nee 1 sco PE ooo | 53 coe | 6 
Bahia, Aracaju, &.) ... | 5§ | 5% | ss coe | ai Sant tas 
ROMEO inn csc sccevcteseve sable eene hte ae ake {| dic 68 z 
Maranham 0...) «| 64 | 68 | 68) 78!) 7B) 6& | 6 | 7B | 64 7 | 7% 
Egyptian—Gallini.| ... | .. | ... | 10 | 18 | 14) H. in 7h (10 
Ditto Brown ...... | 4| 6 | 68) 7H] 8 7" } GE} 7) 83) 7h] 7 SE 
Ditto White ...... |e | ove | OR) 7 | TE) TH | OE) TB ti 
West Indian, &c. | | \| 
Fiji Sea Island ......) ... | o. | os. {one Pas see Poses | nee Poco fase | ou 
Faniti Sea Island...| ... | 13} )14 | 14 | 15 | 16 WL | 11h | 124 10 )10$ 13} 
West Indian ......... vee | ove | O OB bes | S| 6h]... | 62 7 
EA YCOR 200000000 -20<00 vee | eee | nee | oes | oes ee Bode oe Eee 
La Guayran ......... Dat st ae anes Rigss 9 te | OR GB 
Peruvian—Rough... on we | 6F | 78 | at | 9} 14 | 8) 74 8 9% 
Ditto Smooth ...) .. | o» | 6% | 63 | 6h) 63 | ... | 5h) 62)... SH Th 
Ditto Sea Island) ... | 14} 15 [176 )19 || UL | 12g | 13h) .. 1 13 
ee wa 6k | 68] 68 | 6h... | 4b) BB). | 5g By 
East Indian. ...| | } | if | | 
Surat— Hingungh’t | soe | coe | Geet Sei SE. 5} 6 
Ginned Dharwar L vce | Ode] ORL BF wee Hh cee | 443) 5B 
M. Gin’d Broach) ... | ... - 5) 58 53 || soo | | 53 63 
Dhollerah ......... | 32) 3 | 4b | 5b) Sm) 3B) S2) 4g, 4 | 4b 58 
Oomrawuttee ...| 3} 34 435 45/6 | 5%! 33) 33 48,4 (48 53 
Veravul, &c. ......| 38) S$) 4 | 4%) 43) ... f! Si! Sib! 491 By) 4h A 
Comptah............/ 3§ | 3) 38, 4g | 4%| - || 8h) SB) | 3h) 4h 5b 
Seinde ..........000 | ae | oe | Sie] SB] 4b] ~ | we] SB] SH]. | 8h Ok 
reesei ve | nee | 3 is | 3 id} 4%) 4%) oe | ae WEE et 7 ‘is 
SEED isis tebetoas os bs jot ee abe oe Pua tas Fae & 
Madras—Tinnevlly| ... | ... | 4%] é | Bare CB... 
—_Weatern| i. | | sil ab abl cS) awl ab] lad 6 





In speculation there is a decrease of 5,220 bales. The imports 
this week have amounted to 79,135 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to late) is 168,000 bales, against 342,000 bales at the corre- 
sponding period last year. The actual exports have been 17,457 
bales this week. 

Imports, Exports, CONSUMPTION, &0. 


18384. 1883. 

bales. bales. 

Imports from Jan. 1 to May 8 .......-se0e000e5 «+ 1,912,591 1,803,046 

Exports from Jan. 1 to May 8...........:ceseeeees 131,303 1 6,356 

BE Ae cia w cartes ap rovddebtanablsdeamnisugssense 1,044,400... ...... 4. 914,120 

Consumption from Jan. 1 to May 8 ........... BEMUSED. caccnssvecte 1,420,340 

The above figures show :— 

An increase of imports compared with the same date last year of ...... bales 109,550 
A decrease of quantity taken for consumption of 44,370 






An increase of actual exports of 
A net increase in stock of............. 


4,959 


LONDON.—May 8. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a moderate demand, with prices in buyers’ favour. 
East India for arrival is also rather easier, whilst American futures 
close at an advance of about ,,d per lb. 





dea, bao aac eee 
‘air | Good Fair 

Descriptions. ane tea | to: Good Gand te Prego 
" . Fair. — | 1988. 1882. 








a | ee oD OS 

















| per |per &! per | per® |per per 
. Se | aja | a 
Surat—Hingunghaut ............ Pos a das we | oe @ BE) 53@53 | 5 | Fh 
Sawginned Dharwar ......... Ls aa os 44:06) 4 wif @ 4 & 
Machine-ginned Broach...... sig dl eck by) 5% 5%) 48 | 5 
SS SS ORR Be ite 88) dye fis, Sm 58) 44 | 4 
Oomrawuttee ..........cc.ccce pak aes $h 4! 56 Sh) 45) 4 
Mangarole .............ccscscseee | ove 8 4 4h) @.. | 38) 4 
IID Sctiisiins deb Acbsanbineksccs 8%; 3 44) 43 .. | 4 ifs 
Madras-Tinnevelly .......000c000.) cee ses 43 | 5h 3 Gd se 43 {| 5 
Western ............ inal ean. tb $8) 4 @6) 4h... | fis) ¢ 
Northern is a 5 6) 43 | 5} 
Coconada b ies Oe: Ct ws a4 4 et 
Coimbatore, Salem, &e........ .. ... 43 | 5 Sih 5h BR) 4 5 
Se iiitanaidctaivacncac! 34| 3% 8H 44 4h) 3h | 
Bengal ; - | 38 Sei 4h 6h) SF | 
Rangoon. - | 88 8] 4%... | 38 | 4 
West India 5} | O 7) 68 | 7 
I sichemaickceestiiomrmuninel | 4 | 4h 4h] 6 Ob) 5 |e 
IE tiene 5 | 5 GE... | BR | 6 
Australian and Fiji...) 0 5h | 5§ 6s) 6 8 | 5 
Sea Island kinds .....,.......0....| .. 7 12 |16 18 {20 21 | 15 | 12 
el es ee 9112 wil 16/1) 1 








The sales to arrive ani for forward delivery are about 5,200 
bales :—To arrive: Tinnevelly, at 54d to 5,44 for good fair ; 5jd 
for fully good fair, May-July, Suez. For delivery: American, any 

ort, Lm.c., the following are the latest quotations :—May, 63id; 

ay-June, 6}jd; June-July, 6}$d; July-August, 6jjd; August- 
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September, 625d; 


‘ovember, 6444. 
‘October-NoOv ember, 0¢4 
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September, 63jd; September-October, 63jd> 


rom January 1, with Stock on hand. 





\] 

| Surat . _| Bengal . 

} and Madras. —— & Ran- Mee Total 

|| Scinde. i y: goon, 7 

| Ns ee ne 
1] Oe bales. | bales. | bales. | bales bales. bales. 

1884 38,520 | 22,748 | 16,314 | 76,063 | 1,436 155,081 
1 8 ) 1883 33,953 | 18,465 | ¥416 42449 | 775 100,038 
| Imported to May 8 «+ poo 42" 9.692 | 6938 | 64371) 1,248 | 125,028 
}} —— 1884) 94,154 | 24,567 24,002 | 54,936 482 134,141 
1] ne vered to May 6 J 1883) 32,908 | 27.842 14,011 , 48,120! 733 121,814 
|| Delivered to May ~~") rego} 39964) 15,144 34,658 | 41,879 | 1,271 106,916 
|| (1884) 84h | 22,873 | 7,009 | 30,633) 1,211 70,175 
oh ee -J4gs3! 7,470 | 15,082 10,837) 20,566 | 1,288 | 55,293 
| Stock, May 5......  {ygs2' 11280] 4,053 8,339 | 35,2u4 1,090 | 60,016 


to be AFLoaT to Europe by Latest Mail Date. 





EK. L. Corrox known 

















er sep | | 

\| a Liver- —- Foreign) Total Total 
| . . : 

| pool. | orders. Ports. | 1884. 1883. 
; eencreeesene enim] enegeeeeestenl pecmoenenl ameceneesne essen ners 
pee | bales, | bales. | bales. | bales. | bales. | bales. 

HT sheath eo chi acaa coasiaiasaae 27,890 80,850 108,740 151,379 

TE cone Creigaamenattet De iE ie 173 
Kurrachee ceveieedeumantaanid oo a 20 : 

|} Madras and Coconada ......... ee 9,232 9,232 4,002 

1 Cevion and Tuticorin............) 7,778 oes aie sat 7,273 |... 

| Calcutta . oe 10,910 810 eee 12,900 24,620 22,590 
RANGOON ....0scesrcsscereecensesecsn} ces eos ee coe | ene 
1894 ......+. 18,483 28,700} ... | 102,982 150,365... 
1383 39,410 | 42,352 | ... | 96,337 178,149 


} oe ¥ a ae pC Sod 

MANCHESI 6K, May 8 

|, The market has presented a quiet appearance in all departments, 
|| and less than an average weight has sold either of yarn or cloth. 
| Quotations have not materially altered since our last report, but 


| buyers generally can operate on rather better terms than they could | 
Yarns have been much neglected; for Ma tras some sales have | 


then. 

been made. ForChina and Continent there has been little done. Home 
| trade counts have been no better,to sell, with prices drooping. Goods 
| have experienced a poor inquiry. India and China shirtings have 
| remained inactive, and the best makes easier to buy. Macdapollams, 
| jaconetts, and mulls have been in slow request, though there is 
| nominally little reduction in quotations. 

in small quantities, as have also domestics, T’cloths, and Mexicans, 
| and sales hardly practicable, except at slightly easier rates. 



























































(I.) ComeaRaTIVE STATEMENT of the Corton TRADE. 
| Pri Previous Weeks in 1884. 
rice, vn kee te, The 
May Price, Prict,| aoe Price,! Price, 
| sod, | May | Apl. | April | April | April 
| 1884.) a> | ee an |e 
le dis d/s dis dis djisd 
Raw Cotton—Upland middling......... perlb, 0 63 0 63,063 0 6},;068/0 6} 
- Ditto, good middling ......... 068° 06% 0 64'0635'0 635064 
oe Pernambuco fair...............6. 0 €} 0 63/0 63,068) 0 630 6 
a Ditto, good fair................. O 6% @ 63,06); 0 63,0 63/0 Ge 
Yarns—No. 40 Mule-twist fair,2nd quality... 0 93.0 93) 010/010 ;9 9:/0 94 
|| ,.~ _ No. 38 Water-twist, ditto . 0 9} 0 93/0 93 0 93/0 93/0 9} 
|| 26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 4 14/4 14/4 1441/4 144 14/4 0 
<i-In, 72 reed, ditto § Ibs 2ozs...; 6 145 14/5 14:6 14/5 14/5 O 
39-in, 60 reed, Gold End Shirtings, 37}! | 
104 rt 8 1s 4 ozs. an Snciasantipntoasctes seis {7 43/7 4317 4317 4317 3/7 8 
“in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 18 1 8 14'8 14.8 14/8 0/8 0 
40-in, 72 reed, ditto, ditto, 9 Ibs 6 ozs........ 19 749 73/9 749 7h9 619 6 
| 89-in, 44 reed, Red End Long Cloth, 36) | | | 
| Je FU eens emit 16 0'60'60'6 0'6 0'6 o 
(Il.) Comparison with Previous YEARS. 
Price, | Corresponding Week in 
| May 8) — penta 
| 1854. | 1883. | 1982. | 1881. | 1880. | 1879. 
ee oie eae ae a = 
| Raw } eo dis dis dis sdisd 
|| Raw Cotton—t pland, middling....perIb) 0 62 0528:'0 63.0 53 068 0 7 
| 9 Ditto, good middling ......| 0 635'064'0 6] O65 0 7 0 ij 
- Pernambuco fair ............ 0 6/0 6/064 0 of 0 63 0 7 
Peng Ditto, good fair............0.. | © 6/0 6) O 7h 0 63075 0 7 
arns—No.40 Mule-twist,tair,2nd quality 0 9,010, 0103 0 93 1 0 ' Olv 
mu ant 38 Water-twist, ditto | 0 9} | 0 95) 0 105 0 of 011} 0 9} 
oF in’ ¥e reed, Printer, 29 yds,4lbs2ozs| 4 14 4 1} 46°44 43:40 
Sia’ one ditto, SIbs2ozs) 6 1,55 0/5 6/5 7 5 8 4 6 
| “in, © reed, Gold End Shirtings, 374) | 
| og ee SIO ee ee | 9 44/7 3/7 7h 710! 7 10} 7 105 
na cs i i 8 14/7 9'8 148 8/8 9/9 0 
| 99.1 » 12 reed, ditto, ditto, 9lbs5 ozs .... 9 7/9 6/9 9,9 9 9 910} 
“in, 44 reed, Red End Long Cloth, 36! | { | 
FOUR, B Bi iocesccatoncreceersnacviomattabin (60/16 0/6 6 610\6 83 6 6 











40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs as 


| 
| 
| THE WOOL TRADE, 
| 


Our Bradford correspondent reports a continued firmness as the 


chief characteristic in that market. 


. The consumption is very con- 
siderable, P y 


ag and spinners, notwithstanding that they are kept busy, 
Th, Host anxious to purchase more, in anticipation of the demand. 
menearas changing hands is for the more immediate require- 
eins af users, and, so far as prices have been tested, they may be 
aad ze for all English-grown wools. The demand for colonial 
what 'S sluggish, the prices realised at the sales being in advance of 
moat be made here. Mohair and alpaca remain firm. The 

expat or yarns continues good, and buyers for both home and 
ote have been fairly active. Spinners are busy on old 
mae » can now afford to act in a somewhat independent 
as aaeiae er have consequently put up their quotations, which 

prinei ald the placing of many further orders. The chief and 
pa! demand is for twofold yarns, lustres, and mohair descrip- 





Printers have moved only | 





983 


tions. The demand for home account is largely mate up of soft 
wool yarns. The piece goods trade remains slow. Although 


i 
machinery is better employed, complaints are made as to the small 
| margin of profit which is lefc on the turnover. 


Merchants have 
placed a variety of small contracts, and some little business has 
been done for America, The Eastern trade is somewhat improved. 

Messrs Charles Balme and Co. report respecting the eel series 
of sales, 1884, now current :—‘ Competition has gained some tone 
with the progress of the auctions, and as the hesitation which 
marked the opening sales has given way to a more settled and con- 


| fident feeling, prices for such descriptions of staple as are not in 


manifestly disproportionate supply to the current requirements of 


consumption have slightly hardened. Thus crossbred wools 
mark a small average advance on the March quotations, 


while the best grades of combing merino and the better kinds 
of Cape snow-white fall but little, if at all, short of the same 
standard. Inferior, weak, faulty and mushy clips, however, still 
show a perceptible decline, as do also the lower grades of Cape 
scoured and snow-white, the demand for which is especially weak. 
The best types of Natal, in grease, remain likewise somewhat below 
the March rates, while as regards the shorter and heavier classes the 
variation in value is relatively less noticeable. Competition for 
lambs’ wool again appears to have suffered some further restriction, 
and a depreciation of a full 1d on the earlier prices of the year is 
recorded on all excepting crossbred descriptions. ‘The arrival list for 
the series was definitely closed on the Ist inst. at a total of 401,277 
bales, of which about 63,000 bales have been despatched direct to the 
manufacturing districts, thus leaving, with about 25,000 bales of old 
stock, a net available supply for the series of 363,277 bales.’ 


From Messrs W. and C. Dunlop’s Bradford prices current we 
extract as follows :— 


1ssi. 188 t. 18383. 
May I. April 1. May 1. 
Per yard. Per yard. Per yard 
s d s ad s d 
Medium Cloth Eee sce 5 9 Dark biu 
spanish Stripes... 2 4% ..... 2 4}... 2 6 Scarlet, tillotted, and packed 
Per piece. Per piece Per piece. 
S Re Won ces dives Se = acckes 21 9 ...... 23 0 Scarlet, tillotted and packed 
Camlets HD ...... Se hes OP cue Oe Em tillotted. 
Do five OS 4) 6 41 6 $9 * 
Lastings, No. 12... 37 0 | ee 33 0 Gentian, ad 
Do 10... 33 6 33 0«0 33 3 % 
Do a ee Ce aac 30 «0 30 3. All black 
Worsted Crapes... 25 3. ...... SS DSc 25 0 Black made up. 
Plain Orleans...... 13 4 1% 4 13 14 t.llotted. 
Do a OS Sareea gee a. a * 
Figured Orleans.. 13 0 13 0 13 0 Common colours, tillotted. 
Do 2nd quality 10 9 BO DP: ius 10 7h 





Messis Sanderson, Murray, and Co. write that during the week 
there his been no change in values in the sale room, Lut there is a 
good spirit in the biddings, and the attendance of buyers is slightly 
larger. The followmg partfculars respecting the current colonial 
wool sales have been supplied to us by the selling brokers :— 











Sold to Sold to Total 

Date of Home Buyers. Foreign Buyers, Sold. 
Sale. Bales. Bales. Bales. 
Apl29 Charles Balme and Co.............++ 1,600 ... 1,300 2,200 
» 29 Jacomb, Son, and Co. ............00 Se <ecctincaes SI ccnsinese 3,700 
» 30 Jacomb, Son and Co. ...........00 SIIB carcceene TARO pec scoses 5,300 
, 30 Charles Balme and Co............... SE -cxescuene SE cesesacs 4,700 
May 1 Edenborough and Co. ............... 1,700 ......... 2,100 3,800 

» 1 H. P. Hughes and Sons ............ spat dediiaeed.* edge sepeneila ada 

@ H.. Schwartz and C0..2....0 crccccccs cee tewresere te cet en eters ‘ 

» 3 H.P. Hughes and Sons ............ sil, |. sete _ nee ennaeges can 
» 3 Edenborough and Co. ............... 1,950 2,150 4,100 
» 5 dJacomb, Son, and Co...........00.0 4,000 GHD cciisns 9,000 
15,350 SNe sesdances 33,500 








JUTE, HEMP, AND FLAX TRADES. 


There have been numerous arrivals of jute, and the market is 
weaker, with transactions rather limited, including 2,000 bales to 
arrive RB in O, No. 3, May to June, at 14/ 5s for London. A few 
parcels have sold in dock. The landed stock of ju‘e at this port is 
very large, viz., 29,090 tons. This season's c ‘op will be late, if not 
deficient, owing to the drought. In Dundee jute goods and yarns 
are quiet. 
“heen Messrs Geo. Armitstead and Co.'s weexly market report :— 
“Inthe flax market there has been little alteration during the 
week ; spot goods continue in moderate demand for assortment pur- 
poses, but the reduced state of stocks and high rates demanded tend 
to restrict business. One steamer has arrived from Riga during the 
week. In the [Russian advices during the week there is nothing of 
special interest. All markets continue very frm, and ig some cases, 
especially inthe Pernau districts, higher prices have again been 
Archangel goods are very sparingly cffered ; of Archangel 


paid. 3 
— Advices from 


tows 4 and } there would be sellers at 23/ 10s, f.0,b. 
St Petersburg are without interest.” ists garg 
Manila hemp continues inactive, but as consumption 1s large, thea 
will probably be a revival of dcmand before long. 202 ales b 
auction were bought in, including white Quilot, No. |, at = ; No 
2, 451. 2,000 bales other kinds were ch efly taken in, 250 tale: 
Sisal selling at 19/53 to 20/ 10s per ton. Stock of Petersbarg smal. 


and decreasing. 
Le 


THE SILK TRADE. 


7 Ea‘on and Sons state that there has been a fair 
ee — April, interrupted, in some measure, by the holidays 
at Easter, bus still showing an improvement upon the preree 
month. Shanghai silk has b2en sold to a moderate extent, an 
prices are slightly stronger, but the chief dealings have been - 
Japans, which have been taken largely, and in some cases at an ad- 
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some degree to the increasing scarcity and higher prices of Conti- 
nental silk. Cantons have been in fair request, and the finer sorts 
must now be quoted 3d per lb higher. The severe weather in 
Europe has caused some apprehensions as to’ the safety of the Con- 
tinental crops, and no doubt has had an influence upon recent trans- 
actions, but as yet it is too early to form any reliable opinion as to 
the result, and the same may be said respecting the Eastern crop. 





COLONIAL AND FOREIGN PRODUCE MARKET. 


For Rsrort oF THis Day’s MARKET SEER “ POSTSCRIPT.” 
Mincina LANE, FRiDAY. 


Sugar.—The trade have at length been induced to extend their 
| operations, many of thesales made showing a recovery of 6d tv 1s upon 
| the extremely low quotations of last week. Some speculative feeling 
| has also prevailed, but yesterday the market was free from excite- 
|ment. A large business has been done in West India at public sale 
'and by private contract, including crystallised Demerara: low, 
| 2ls to 22s 6d; middling to very tine yellow, 23s to 27s ; Trinidad, 
| 20s to 21s; Barbadoes, 15s to 18s 6d ; refining kinds, 133 6d to 15s 6d ; 
| yellow St Kitt’s, 16s ; and grocery Jamaica, 17s. The quantity on 
show is now small. Low brown descriptions have not advanced, but 
there are few sellers on late terms. Several cargoes of Java have 
found buyers, and the importers do not goon selling at current low 
quotations. Business of some extent also reported for distant ship- 
ment, particulars of which have not transpired. The recovery of 1s 
established on beet during the week is not fully supported. Large 
transactions are reported in the refined markets here and in the 
Clyde, pieces being 6d to 1s per ewt higher for the week. Arrivals 
of West India are likely to be large as usual at this season, and the 
surplus stock is very heavy. 
Imports and DELIVveries of Sce@ar to May 3, with Stocks on hand, 


| 

t . 
E of 61 to 91 per lb. These purchases may be attributed in 
| 


1884, 1283. 1882. 18s). 
FePOTtO «000000008000 tons 146,700 . 322,100 ==... 123,900 _ ..; 118, 0 
WAPATO on. ccinescicssesiccss BEtMOOU . 127,500 .. 111,800... 115,409 
SUE a. ccaceisanccctapepervares 105.690 $3, 00 . 85,900 70,00) 
Bee COT © scsisciicn. oes SEO . 232,56 ... 212,300... 164,900 
Madras Jaggery... prewt 9/0 10/3 ... 12/0 13/9 ... 13.6 15/0 ... 15/0 16/0 
Crystallised Demerara ... 21/0 27/6 ... 25/6 28/6 ... 26/6 29/6... 27/0 30/0 
Beet, 88 per cent ,f.o.b.... 14/3 .21/3 21/6 ... 23/0 -. 22/3 22/6 
Fine French loaves, f.o.b. 21/6 22/0 ... 27/0 28/6 . 29/9 30/0 


There were 30,720 tons landed in the four ports of the United 
Kingdom, against 23,100 tons delivered. 

Penang.—100 tons brown native have sold at 9s. 

Bengal.—300 bags fine white Benares at 19s 6d. 

Jagy ry.—390 tons very low quality at 8s 6d. 

Crina.—500 tons brown at 8s 3d to 10s. 

Surinam.—300 casks at 13s. 

Porto Rico.--A few lots of grocery have realised 18s to 20s 
per cwt. 

Floating Cargoes. —Several cargoes of Java have sold for the 
United Kingdom at 17s 9d ito 18s 9d; mixed quality, 17s 6d to 
17s 9d; and also some cargoes for distant shipment, of which prices 
are not given. 

Beet Sugar.—On Monday the price dropped to 13s 9d, prompt 
shipment, afterwards advanced to 13s 9d, and since receded. This 
morning’s quotations are: on the spot, 14s 14d to 14s 3d; forward, 
January to August, 14s 61 to 15s p2r ewt, basis, 83, f.o.b. 

Refined.—Vhe trade have bought freely at 6d to 1s advance, the 
greatest improvement being upon pieces, and the market daily 
cleared of the latter. In the Clyde also an active demand. Dry 
goois are in demand at the advanced quotations, and business 
resumed in Paris loaves, the latter selling for delivery at 21s 6d to 
22s per cwt, f.o.b., for the finest makes. 

Rum.—Sales do not exceed 200 puncheons Jamaica, of which there 
is a large stock. Prices have not transpired. 50 puncheons Demerara 
sold, and no quotations given. 

Cocoa.—The demand is steady, and deliveries large. 3,402 bags 
| Grenada, by auction on Tuesday, chiefly sold at fully last week’s 
| rates, ranging from 66s to 73s, and good to fine, 75s to 803 6d. 1,409 
| bags Trinidad, rather more than half found buyeis without material 
| 


scecessss a na CE LL LLL LLL L Le 


change in prices: mixed greyish to good, 77s to 86s ; a few of a fine 
mark, 95s. Ceylon has further declined, 383 bags partly finding 
buyers at 76s to 81s for greyish and mixed to good red. During the 
past week fine red has sold at 83s. 138 bags Caraccas sold at 863 to 
563s 6d per cwt. 100 bags Guayaquil withdrawn, and 34 bags Suri- 
nam bought in. 

Correr.—The satisfactory result of the Dutch sale on Wednesday 
gave a better tone to this market, the only change being an advance 
of 1s to 2s upon plantation Ceylon, but this was not afterwards quite 
maintained. East India is without alteration. Guatimala has realised 
fully former rates. There is not much demand for Brazil. At 
auction $15 casks 80 barrels 80 bags plantation Ceylon chiefly 
found buyers: low middling and pale, 57s to 61s ; middling greyish 
to colory, 64s 6d to 663; good middling to fine, 67s to 763; bold, 75s 
to 90s, according to quality ; fine bold, 92s to 100s : a few 102s to 107s 
Of 635 cases 4,059 bags East India at public sale the chief portion 
sold : Naidoobatum, medium, 61s to 65s 6d ; good middling, 74s 6d 
to 76s 6d ; bold, 82s 6d to 89s ; Mysore, 783 to 803: other qualities 
60s 6d to 67s 6d ; small, 533 6d to 57s 6d. Coorg and other East 
India, pale and low middling, 563 6d to 58s 6d ; middling, 59s to 
63s ; good middling, 65s to 683 6d; bold, 70s to 80s 6d ; native 
Mysore bought in above the value, also 150 half-bales Mocha. 
4 casks 236 barrels 77 bags Jamaica part sold as follows: low and 
mixed blacks, 383 Gd to 393 ; good to fine ordinary, 42s 6d to 483 6d ; 
low middling, 56s to 58s 6d. Of 7,789 bags foreign descriptions a 
considerable quantity sold : Guatimala, ordinary and mixed, 47s ‘6d 
to 48s 6d ; fine ordinary, 49s 6d to 53s; grey, 51s to 56s; middlin 
to good, 583 6d to 64s 6d; Costa Rica, ; . 
49s ; fine ordinary to low middling, 51s to 57s; 
to 67s. Other Central American descriptions 
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54d for fair. 
54d to 53d for ordinary to middling. 8 cases Penang brought Is 4}d 
per lb. 


Imports and DzLiverizs of CLoves from 1st January to 3rd May, with Stccis at 


ordinary and mixed, 46s to 
middling bold, 65s 
in proportion. A 





[May 10, 1884, 


floating cargo of 4,200 bags fair Channel Rio has sold for Trieste at 
42s 9d percwt. Good ordinary Java, in the sale of the Netherlands 
Trading Company, quoted 29 to 295 cents. The stock in Europe has 
increased to 225,500 tons. 





Imports and DgLivertss of Corres to May 3, with Stocks on hand. 


1884. 1883. 1882 1881 
Imported .........0sceeerseees os tons 18,820 .. 18,110 ... 21,00 21,300 
Delivered for home consumptn, 4,620 ... 4,850 5,40 5,600 
” gy OXPOFE ......erereeee 11,869 +. 9,650 11,400 11,210 
Oc inccactecapesaccsvcceqessocsses 22,000 17,200 ‘ 16,340 ... 17,210 
Mid. plantationCeylon...percwt 62/to 66/ ..._§2/ to 88! ... 67/ to 75! ... 78! to 85/ 


Deliveries last week were larzer, viz., 1,713 tons, including 1,271 tons for 
exportation. 

Trea.—The market has been rather largely snpplied, and 
importers continue to realise China tea by auction. The catalogues 
this week have comprised 34,000 packages, and prices of congou re- 
main without material change. Common to fair grades range from 
6}d to 10d ; old import, 5d to 64d. Medium to fine teas are inactive, 
Green irregular. Indian teas by auction occasionally show weak- 
ness, especially for qualities under 1s. Good medium to fine steady, 
and the finest sell at a slight improvement. The supply has been 20,000 
packages. Ceylon tea continues to progress in favour. At the public 
sales, 562 packages included fine orange pekoe at Is 5d to Is 7s, 
1,798 packages Java chiefly sold at fair prices. The total stock of 
tea in the United Kingdom is heavy, but the visible supply, including 
the small quantity afloat from China, amounts to 97} million pounds, 
an increase compared with last year, but more than 11 millions under 
that of 1882. 

Ricx has been quiet, with business at easier rates, but the tone is, 
now firmer. A steamer cargo 1,920 tons Rangoon, April sailing, 
sold at 7s 104d; one of 2,391 tons Necrancie and Byat, 
March, at 7s 44d; one of 2,670 tons Saigon, April, at 7s. A 
cargo of about 1,000 tons Necrancie, April-May, per sailer, 
at 7s 10}d. One of 1,000 to 1,500 tons Bassein, March-May 
sailing, at 83 3d, open charter. Cleaned in moderate request. Ship- 
ments of Burmah rice to Europe from Ist January to the 3rd inst., 
458,500 tons, against 526,200 tons last year. 

Saco.—1,303 bags by auction found buyers at rather higher rates : 
low, 10s to 10s 6d ; middling to good, 10s 9d to 123 Gd ; large at 14s 
per cwt. 

Saco Frevr.—210 bags Sarawak were taken in at 103 to 10s 6d 
per cwt. 

Tarioca.—4,512 bags flake about half sold at about previous 
rates: Singapore 1}d to 14d. A few fine Penang realised 23d per lb. 
504 bags pearl were chiefly bought in. A few lots fine seed brought 
12s per cwt. The latter is firmer. 

Back Peprer.—The speculative demand has led to further 
advanced prices: Singapore at 73d ; Penang, 68d to 63d for Acheen. 
31 bags bold washed Mangalore in the public sales brought 83d to 
82d per lb. The market is firm. 

Wurre Pepper has also brought higher rates by $d per lb. The 
business includes Singapore at 10}d; Penang at 93d to Ofd. At 
auction 110 bags of the former partly realised 10}d. 30 bags London 
made brought 113d per lb. 

Nurmecs.—There is a large stock, with prices again rather lower. 
31 cases Penang chiefly sold: 109’s at 1s 9d to Is 10d; 85's at 
23 33d; 69’s at 33 1d to 33 2d. 54cases brown Java sold: small at 
ls 9d to 1s 10d; 94's, 28 1d; 84's, 28 3d; 75’s, 2s Gd. 5 cases 44 
boxes limed Penang: 80's, 2s 6d; 110’s, Is 10d; part shrivelled, 
Is 6d. 53 packages West India at 1s Sd to 2s 2d; in theshell, 1s ld 
to 1s 2d per lb. 

Macr.—8 cases Penang found buyers at barely previous rates: 
ordinary to fair, 1s 2d to 1s 4d per lb. 8 cases Java withdrawn. 

CLoves.—There has been some speculative demand for Zanzibar 
at 8d to 4d advance. Privately 3,000 to 3,500 bales sold, latterly at 
Of 929 bales by auction yesterday, 100 bales only sold, 


the latter date, 


1s84, 1883. 1882. 1881. 
SIE nsdn cncchnnicennbensuits pkgs 15,000 ...... 10,150__...... BIOD  csccess 8,810 
SOND daciishcvsiesdnipousthasutecisays BEE saoies UR certs A nahin 4,260 
SUE > cbc i sauinwigda bcdun Guneaahebs antl 13,030 ..... Bat OO sain TRE ae, 9,920 
Price Zanzibar ...............++. per lb 5jd S8d...... Tid 7d ..,... 9d 99d ...... 3/0 1/04 


Cassia LiGNEA.-—320 boxes were taken in at 28s per cwt. 
GINGER.—96 cases 189 bags 68 robins Cochin, partly found buyers 


at fully last week’s rates: small to fair rough, 37s 6d to 40s; part 
cut, mixed with small, 47s 6d to 50s. 
62s per cwt. 


23 barrels Jamaica, 59s to 


Pimento is firm, with a steady demand. 1,797 bags offered 
yesterday, about two-thirds sold: low and common, 2gd to 24d; 
fair to good, 28d to 24d per Jb. 

SALTPETRE.—The market is quiet, and prices nominally unaltered. 
Fine Bengal, 16s 6d to 16s 9d per ewt. 

Nitrate Sopa steady at the quotations. 

SueLtac.—There have been further public sales “ without 
reserve,” but orange descriptions met with a steady demand at 
previous rates to 1s under. Button showed 2s to4s reduction. (Gar- 
net without material alteration: second orange, 80s to 88s ; fine, 
96s to 97s ; other marks, including livery orange, 73s to 79s ; garnet, 
free, 733 to 75s ; fine button, 933 to 107s 6d ; the lower qualities, 72s 
to 78s. Since the sales, 100 chests second orange sold to arrive. 
TN, June, at 77s per ewt, landed. 

InpDIGo.—The market is quiet, the business being restricted to 
small parcels of Kurpah at fully last sale rates. 

Drucs.—Aloes steady. Balsam Peru, about 40 cases have changed 
hands at 7s 6d, but holders ask now again 7s 9d. Bark, privately, 
about 1,500 serons, mostly Cuprea, sold the later part of last week, 
prices kept secret. In public auction, on Tuesday, a fair quantity 
found buyers at full rates. East Indian ciochona in some instances 
even a shade above valuations. Camphor still neglected. Castor- 
oil rather easier. Gum arabic firm; Australian and East Indian 
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" OMBaindn steady. Jalap, musk, and rhubarb quiet. 

lected. In essential oils very little doing. 
CHEMICALS. — There have been few changes to report. 

gells more freely. Cream tartar rather quiet. 

BER firm for Para. 


| sorts dearer. 


Ypium also neg 
UO} Caleta 


c May 1 10, 1884. ] 
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INDIA-RUB 

MrrTats.—he markets have been without animation, and prices 
Sia weaker. Pig iron has further declined, the latest business 

: In Middlesbro’, prices 


and being at 41s 64d to 41s 7d cash, 
Furnaces in blast at Glasgow 97, against 114. Shipments 
233 tons, against 13,200 tons. 
The reports from the manufactured iron 
| districts do not show any change for the better. Imported tin 
easier, yesterday selling at “86! to 86/ 10s for Straits and 

18,200 slabs Banc 1, and 3,900 slabs Billiton are 
on account of the Netherlands Trading Company, on 
The market is now quiet. Silesian spelter remains 
Chili copper has not quite supported the improve- 
sly quoted, the latest sales being at 57/ to 57/ 10s 
months. Lead inactive. 


in yew 
easier. 


for a week 15,: 
tons, against 581, 000 tons. 






| is 
Australian, cash. 
| advised for sale 
| the 28th inst. 
as last week. 


| ment previous 
| cash, or fourteen days; 57/ 103 three 


The price of quic ‘ksilver remains 5/ 10:, 

Linsgep.—A few sales have been in: ude in Caleutta seed at lower 
rates than last quoted. April shipment, 42s; May to July, 41s 6d 
to 4Is 9d. Sales, ex ship, at 42s 6d to 42s Od ; Bombay, 43s, ex 
¢ to arrive in Hull, 43s 9d; May-June, 43s. Azov on ne 
to Hull sold at 433 per quarter. Imports into Loadon since Jan. 1, 
78,220 quarters, against 156,700 quarters last year. 

. The markets are devoid of animation, 
tinue upon a limited scale at the quotations, 
|! unaltered. 
in linseed. The latest sales made are as follows: on the spot, 
191 5s to 19s 7s 6d, barrels; May to August, 20/; last four months, 
| 20/. Hull oil, on the spot, 182 15s to 19/7. Exports from that port 
|! ast week, 313 tons, against 463 tons in 1883. English brown rape 


Sales in olive con- 
Sperm is nominally 


is weaker in all positions, with a quiet market : 
May to August, 28/ 10s ; last four months, 28/ 5s. 
Palm dull at the 


to 29/ ; 
inactive, and prices without change. 
decline. 

PETROLEUM O1L.—A firmer market, but quotations without change. 
On the spot, 63d to 63d; last four months, 67d to 62d per 8 Ibs. 
The high prices in America stop shipments, and the stock here 
j is decreasing. 

SPrRits TURPENTINE, after declining to 23s 91, has recovered, the 
| latest sales being at 24s 9d to 25s; October to December, 25s 6d 


per cwt. 
Tattow,—About 1,400 casks Australian will be offered by auction 
to-day. The market is quiet. Shipments in April were 2,300 casks. 


Pete irsburg r scarce, and dearer. 

Toxacco.—There has been rather more inquiry in this market 
during g the past week, and some fair sales of American growths have 
been made at full prices. With small supplies and high rates on 
the other side holders are extreme ‘ly firm. In substitutes a fair busi- 
ness has been dons. 





| 
| 
| 
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POSTSCRIPT. Fripay EVENING. 


usiness in West India for the week is 2,831 casks 
| 16.950 smalle Yr packages, ‘T'o-4 lay crystallised supported the advance 
already quoted. 20) bags grocery Porto Rico sold at 193 6d to 
|| 20s 6d. 445 bags Natal concrete bought in. 
| sold at lls 61 to 17s: crystallised w hite, 23s. 
CorrEE.—At auction, to-day, 577 casks 
plantation Ceylon chie ‘fly sold at steady rates. 357 cases 656 bags 
Kast India part sold on previous terms. 248 bays Manila withdrawd. 
che ae &e., Java brought Gls to 65s. 3,444 bags Costa Rica 
ound buyers at full rates, including middling colory to fine 
|| ditto, at 65s to 778 64. 1. 167 bags other foreign, part sold at previous 
|| tates for Guatimala, 
ns Another cargo of Bassein sold. viz., 2.000 tons, at 8s 3d, 
; Open charter ; one of 1,200 tons Necrancie at 8s, open charter 


‘ 


~The | 


SUGAR. 


At lower rates there has been a moderate business done | 


on the spot, 28/ 15s | 
Cocoa-nut | 
recent | 


74 barrels and bags | 
grass seeds mi "y now be consi 


585 


| 
| Several hundred tons Bengal sold on the spot during the mall 


~ Stock i in store 59,260 | 


| pineapples selling at moderate rates. 


1,519 packages Natal | 


including white, at 10s 4}d per cwt. 

PEPPER.—A few casks at the advance already quoted. 

METALS.—Chili copper is again lower. Tin unsettled. 
pig iron, 41s6}d to 41s 7d per ton. 

TALLOW.—Of 1,390 casks Australian by auct vs 862 casks sold. 
Mutton. 6d to Is lower. In beef no material c Petersburg, 
new, 50s 6d ; old, 49s 6d per ewt. 


Scotch 


lange. 





ADDITIONAL NOTICES 


GREEN FrvuIt.—Measrs Keeling and Hunt report that 
good quality are dearer. 
nuts improved in value. 


ranges of 
Lemons remain low in price. Ne »w Brazil 
Barcelona nuts dull of sale: St Michael 
Malta new potatoes in de- 


mand. Onions witheut alteration. 





METROPOLITAN MEAT MARKET. 


There has been a moderate supply on offer. 
has prevailed, as follows :— 


A very slow trade 


Per 8 Ibs by the carcase. 





sd 8 d | ad ad 
BINNS BORE iow cniicecenats 3 Oto 3 8! Inferior mutton ........... 3 4to4 0 
Middling ditto ............... 310 4 4) Middling ditto ....0000000.. 4 0 5 0 
| Prime large ditto............ 4 6 4 + RD GIs éccsc:senninsonsee 5 0 6 0 
Prime small ditto ......... 48 NE WE isictiiccccmemen. 2 0 3 & 
WEE Sbcdicisteciecbitastaddeneds 5 0 & 8] Small ditéo.................... 8 10 44 
Lamb, 7s 4d to 8s Od. 

POTATO MARKET. 

3OROUGH AND SPITALFIELDS, Monday.—A gcol supply o 


po Sudioun were on offer, for which the demand was dull, at the 
anvexed quotations :— Magnum bonums, 80 to 90s per ton ; regents, 
70s to 100s ; champions, 60s to 70s; Victorias, 80s to 100s. 





THE HOP TRADE. 


Messrs W. H. and H. Le May report :—The business doing since 
Monday has been exceedingly small. Buyers refuse to operate at 
the advance asked by hol /ers, and consumers evidently are content 
to wait awhile. All the continental markets are now very quiet. 
The American markets are dull and heavy ; fresh shipments are 
being made to England, which proves that v alues there are below 
those ruling here. The reports from the plantations still continue 
unsatisfactory ; the bine is now in a very backward state, and the 
frosts keep it so. The cultivation is bad. We have made the first 
sale of 1884 Australian hops on this market. They realised 7/ per 
cwt. The sample is very fine. The total Lienecia of foreign hops 
into England from October 1, 1883, to May. 1834, were 7! 9,563 bales ; : 
for the corresponding period last year, 66,653 bales. 


CuRRENT Prices, 1883's, 


£sd £8 : | £ad £ s 0 
East Kents. perewt 615 Oto 9 9 Americans.. oes 410 0 to715 0 
Mid Kents .......-.00: 610 0 8 8 ° Javarians.. ot ee a 15 00 
WORE kciainmenns 610 0 8 0 0} Alost 5 8 0 5 15 0 
DE... cickbi sce Ge Cee 7 0 O| Poperinghe ........ 5 5 0 515 0 
Worcester ............ 615 0 8 0 0 | Ca 6 0 0 8 0 0 
Farnhams ........... 610 0 8 8 9 | Old olds ..... ...... 210 0 5 00 

Australians, 1884.. £7 0 0 Australians, 13883......... 46 0 0 





SEEDS. 
Messrs W. H. and H. Le May report :—The season for clover and 
idered over, although a few orders con- 
tinue to come to hand. Stocks on hand are by no means exhausted, 
and considerable quantities must be held over for another year, 
especially trefoil. Prices all round must be quoted weak, particu- 
larly so for white clover, which is from 5s to 10s lower ; alsy ke, frem 
3s to 4s lower ; and red ‘clover, 33 to 4s lower on the week. Trefoil 
is held in large quantities, and is quite unsaleable. _ Foreign Italian 


| remains firm, and perennial rye grasses are without alteration. 
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|| THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS. 
i} 
| ial ai 
| Sea Caer tee ene eet 4 Oe ee ; DatE o7 PusLic 
| Destor’s Nar. ADDRESS, DESCRIPTION | DaTE OF ORDER- | EXAMINATION. 
reeQGerewee———— esis ciuantan acasial | | 
1} i | | 
’ > “ ¥ 9 
| Atel ~ es | 13} Old Market street, Bristol ‘ Innkeeper... oe : | — = 
i sn nson, Edward. Fenton aan .| The Rockingham Arms, Leeds ..| Licensed vic tualler — ~~ A = 
1] p bane W em) and Manger and Co. | 116 High s reet, Borough ; ‘ne | Tobacco manufacturers Mar 3 May 23 
{| choett illiam ia es lest Coalpit Heath, Gloucestershire aa Grocer... oe _ ¥ May 2 June 17 
; ain, Arthur sid as -.| 81 Saint Ann's Well road, Nottingham ..| Ironmonger sve —_ | y 2 
é lark, William, | China dealer May 1 | June 12 
Cowley..} one ..| 54 West street, New Sleaford, Lincolnshire eos] China dealer ot wi i . Ma 33 
| Das ey, Henry Arnold .. ne | 102 Watney street, Commercial road East, Mid: llesex ...| Provision mer: hant oss ay 2 ed - 
| J coe Thomas “ns te ees ..| Ta!van, Llangan, Carmarthenshire ... ‘a oi | Clerk in holy orders, vicar... | May : Sen 17 
i Fiuke @, Arthur... aa | The Fish Market, Nottingham | Fishralesman... ee | May I rg 2) 
- me y orge ee aay ..| Hartord street, Trowbri ds ge, Wiltshire | Mason “ on) May 1 X oy 
i 8, ohn } ae D r May 1 lay 15 
| Hayward | Willi one «.| South street, Exeter ; rape M 2 Ma 16 
Hooda, iNiam ; oa ..| Bishmill, Bishopsny mpton, Devonshire | Innkeeper. . one " ay M y 2? 
a “4 on, em Hen:y «| 11 Cradock street, Swansea... Confectioner a oy May 3 ] “y 13 
{| Kibble G illiam .. en 120 & 122 Curtain road, Shoreditch, & “Walthamstow Picture dealer... ~| May 3 May <0 
1} Lumi ey, ‘ia Willen, ...| Marsden Cottage, ( heltenham . Stonematon = — : J - 12 
Mi borne win, Edward ..| 3,4, and 5 Maryaret street, Clerkenwell ...| Wholesale confec tioner “ol May = a 12 
Mile- Tee illiam ae pts High street, Bruton, Somereetshire.. | Tailor ci wai a May 3 aod 19 
Orwin, Lai - wee ab ..| Nine Mile Kide, Wokingham, Be kshire ..| Carman... ese oe 64 slay ; Ma SS 23 
Payne, Ja ouard Frederick 80 Cross Bedford street, Shetfield ...| Coal miner Te ee bak. Sees Mas 39 
| Peters tate | Eardley House, Lawrie Park, Se ..| No oceupation . ... ~ | May . Mar 22 
| Rivest, Wi a od | 15 B.ngor street, Carnarvon... Licensed victualler | By 2 June’ 19 
| Stans eld, iam ... bis ...| 24 Trafalgar street, Walworth road . ..| Cab proprietor... May 2 eg 
Stringer, Thor illiam «| Searcliff, Cononley, Yorkshire ..| Overlooker May 2 ay = 
| Symons,’ Ay omas Gates Lt 82 King street, and 56 Queen street, Ramsgate ...| Provision dealer.. May : J ~~ 10 
| Tabor, io and Annie | 18 El gin crescent, Notting Hill 5 | Stationers .. ous aed Moy 2 — ; 
| Thornten, Ji «| Weyhill, H: ampshire ont | Widow via ; May i a 12 
Welch, Pato Rudoiph «| 29 Rawlins street, and 64 Prescot road, Fairfield, Lancs.| Wine merchant . «_ we 3 — 2 
White’ John erick Albert ‘ «| 43 and 45 Wellington street, Luton.. ...| Straw hat manufacturer “| May 3 Mar 3 
’ . --| 17 StJames RES HR RRNA i hotter caretpee a RN LOL A TLIO EES and 111 Grosvenor road, Bristol 3 Boot manufacturer... — «. May 1 y 
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eA 
C x 7c (Con.)— £8 s | Oils—(Con.) s a d 
COMMERCIAL TIMES eS er 7 5 0 | Petroleum Oil...... per &ibs. 6 68 3 
WEEKLY PRICE CURRENT. WRI: sinner sspsqesns aeceee 5 5 _ “° ‘takes, Lnsd. » Eng. a = a 

*,.* The prices in the following list — Sanders ....... Rao ; = 0 | ou se aera : a d 
are revised on Friday, assisted by an Elephants Teeth — 28 ‘ Linseed, Azov,p.4241bs, 0 0 
eminent 6rm in each devartment. Large sound........ perewt 55 0 0 Bombay ...per416lbs. 43 0 

LONDON, Fripay. Fruit— Currants, duty7s s 4 d Calcutta ...per410lbs, 42 9 
Arrow Root—per |b s a d Patras .............perewt 29 0 0 Rape, Feroze, per 416 lbs. 44 6 
St Vincent, com. to good 0 3 5 ee ae 0 Calcutta, K.A.T., 3% 46 0 
Ashes— CAE ssnarheinsscammsdieotel 30 0 0 | Plumbago— s d 
Pot, Canada Ist sort. pcwt 24 0 6 Provincial ..........0.00:00 23 0 0 | Ceylon, lump ...... percwt 10 0 
Pearl do OP - ses 44 0 0 | Figs, Turkey.p.cwt,dty pd 30 0 0 | Provisions— 

rimstone— Raisins, duty 7s per cwt— Butter—Cork asviel per ewt 0 0 

ugh, best thirds. per ton ° c 0 Valencia, New .........0: 23 0 0 Friesland fresh, finest . 93 0 
TN et da ah sonnel 6 0 INES Soa iassh'vacuneont 30 0 0 TOTBCY ...seee.crrsoceersesers 94 0 
ON EE a <_ 15 0 PERO R EE i. .insosnsestgorseen 10 0 0 | Bacon singed—Waterford 71 0 
pane Suty Id per lb 8 d d Smyrna, red & Chesme,.. 21 0 0 IT eset ics cascsrtneses 69 0 

rinidad grey toord.p.cwt 75 0 0 Oo RES 23 0 0 GNI cds yescace xobhesinaton’ 68 0 

Mid. to finest ............... 81 0 0 URI sock oscasacecnaete ce 23 0 0 ETE 61 0 
OS See 67 0 6 | Oranges S. Michael pcse. 9 0 0 Hams, York ......... cesses 90 0 
Ceylon, good to fine........ 75 0 v Sennnds Leh 0 0 0 BION oc idndapssdcciactisas shades 82 0 
PRP IOUEL «0000000. sce cesncases 75 0 0 Lisbon & St Ubes, ‘Jobst. 12 0 0 | Lard — Waterford and 
Surinam 0 © | Palermo............... perbox 7 0 8 0 Limerick bladder......... 0 0 
Caracas 3 0 0 | Lemons—Palmero p. case 8 0 0 Cork and Belfast ditto 0 0 
Coffee—duty 1}d per Ib Messina, selected ......... 12 0 0 Ferkin and keg, Irish... 60 0 
Ceylon,plantatn. lw.mid. 56 0 0 RR § 0 0 American and Canadian 70 0 

Middling to fine ......... 62 0 0 | Nuts—Barcelona,p.bag.. 21 6 0 | Pork—Amer.& Can...pr.bl 0 0 

Native, goed ordinary... 44 0 0 | Flax at Dundee £s 3 Beef—Amer.&Can...pr.tc. 0 0 
East India, plantation ... 56 0 0 | Archangel, Crw i per ton 37 0 0 | Cheese—Edam, new........ 53 0 

ee OE Eg er 0 | St Petersburg, 1 2-head ... 25 0 0 American, new ............ 64 0 
Mysore, medium to bold.. 60 0 0 9-head ... 20 0 21 0 SD danpiscssscntchekens Se 
Manila, fair Indan_......... 45 0 0 Gutta Percha— ede Ib sp d ao a IE assceiinasenshanaye 70 0 
Singapore, picked Bally... 43 0 0 | Fine to finest........ 1 6 8 2 | Rice—Rangoon to arrive 
Mocha, mixed to good...... 85 0 0 | Hemp— £e#&s8 open charter...p cwt. 8 0 
Jamaica, ordy to fine ord. 40 6 0 | St Petersburg.,clean p.ton 29 0 30 O | Bengal, white, on the — 9 9 

Low middling to fine ... 53 0 0 | Manila, fair roping ......... 35 0 36 0 Do yellow ......... 7 0 
Costa Rica, mid. to fine... 55 0 O | Jute, good to fine............ 16 0 20 0 | Madras 7 0 

Ordinary to fine ord. ... 46 0 0 Low t0 faiP .........ccccerees 1010 1510 | Japan ....... saan: Sa 
Central American, &c....... 46 0 0 | Coir Yarn, good to fine ... 30 0 45 0 | Rosin— Americ an, ‘com 43 

Good to finest.. 54 0 0 Common to fair:........-.. 16 0 26 0 Medium to fine ............ 6 0 
Brazil, Rio, on the ‘spot Hides—0x & Cowprib s d 8 d | Sago—Peu.rl......per cwt 10 0 

Good first tolow superior 51 0 0 Salted— B. A. & M. V.... 0 6 O 78 | Sago flour ............ccceeeee ll 0 

Fair to good channel ... 43 0 0 BE, Ghee. .....0000000008 0 6 O 7 | Shellac—per cwt 

IE TRIE ce osisuthincocecadehs 42 0 0 Australian ......... .... 0 33 O 5] Orange, good to fine ...... 80 0 

Afloat fr. to gd channel 45 0 0 Cape . 04 O 6 I nkcdes = dzsnneoaies 75 0 

Good Average Santos 44 0 0 Dry_B. A&MV. © 8 O30 | Garnet A C.......ccnsecerccesse 73 0 

Cotten—Scee Weekly Repo: Cape... scsteeereceeeeeee O 84 O 9§ ) Button, sorts, good to fine 92 6 

| Chemicals— ed China ee 9 Low to mediuin............ 72 0 

Alkali Refined...pr degree 0 0 0 Zanzibar ...........+s-++08 0 5 O 9 | Sticklac, Siam ............... 47 6 
Acid, citric............ ren Ib 1 0 0 Drysalted Mauritius...... 0 43 0 6} | Silk— 

TE MB isn cusesseninte 0 0 0 Madayascar.............. 0 44 © 54 | Bengal—Surdah ...per Ib 15 6 

Oxalic ... PEE ARE ERIE TE 0 0 0 _ SRS OE 0 a 0 8 Cossimbuzar ............00 12 0 

ees seiphibtiontealetinss 1 1 6} Bast India. .......<:...0 0 & 1 2 IOS concicissincsisianens 1k 0 

Sulphuric ........ 0 0 0 | Hops— Kent, lsts peeve £610 9 9 Jungypore& Comercolly 11 0 
Alum, lump......... per ton £6 0 0 Wealds ......... eS NOU as sccnagibakies 13 0 
Ammonia, carbonate. plo 0 0 5} Other English... » £6 6 8 8 | China—Tsatlee, Nos. 1, 2, 

Muriate............ per ton£29 0 0 | Indigo—per !b sdad and 3 0 

TO a sca cic slinis antcia £14 15 0 Bengal mid. to fine ......... 66 8 0 No. 4and 5 3 
Arsenic, lump...... oes cwt 24 0 0 Consuming mid. tofine 510 6 9 Taysaam 6 

Powder ........ . 12 9 Low to good ordinary... 3 6 5 9 Long-reeled ............... 10 0 
Bleaching powder vatoipbind . £0 0 | Madras, Velore ..........-+++ a8 @ ¢ ee eee 9 6 
Borax, English, refined ... 40 0 42 0 PIRIUR | scncececessennsvearens : & 3 9 PIE * eaciisctccesvcaanis 0 0 
Cream tartar, crystals... ..126 27 0 | Kurpah, good mid.tofine 0 0 ©O O | Japan—Low to fine......... 13 6 
Sas hisdevs cosccxiis per Ib 2 6 0 0 Good ord. to middling... 3 © 6 2 | Patent Brutia . 0 0 
Corrosive Sublimate..:...... 11L 0 O | India Rubber—per ib ORD sinttscidincsisansnouers 0 0 
BOIRO orcesees-cccesers roz 0 4 O O | Para, fine.. 2 8 2 9 | Italian—Raw, white Novi 0 0 
Potash, bichromate ...plb 0 ® © | Madavascr & ‘Mozambique 18 AD Fossombrone ............6+ 00 

RPI as sceyphnasnasadarias 0 53 0 5) | Leather—per lb Other kinds .............. 00 

Hydriodate.................. 4ll 6 0 Caop! hides ......2 30. @45lbs 1 8 1 6 | Thrown—Piedmont......... 23 0 

eae oiegee 0 10 O 10} do 50 65 s. & 46 MINE (cad tiacnvebnigncctusaronee 22 0 

Sulphate .....,...perton£10 10 0 O | English butts...16 24 eS 
Precipitate ............ perlb 2 8 2 9 | 23 «436 3:6 -.3:3 32 ices—Pepper— 

Sal-Acetos ............ perlb © 8} © O | Foreign butts..16 24 S39 lack, Eastern ...perlb 0 6 
Sal-Ammoniac......per cwt 40 0 42 0 er. - ascee 23 «(68 2 3 233 Alleppy and Malabar ... 0 7 
Soda Bicarbonate p. ton £7 15 0 | Cape,Austn,&c.14 35 A S220 White, Singapore, fair... » 010 

Crystals............ £3 6/0 6 | Calf Skins.......28 85 1 6 2 8 | Pimento—Fair te good ... 0 2 

Caustic, London ,, 10 0 il 0 Sar 40 75 17 2 8 | Cinnamon—ist — lon ... 0 
ae per degree 0 0 do ..80 100 Ss. 9 Do 2nd do ....... a 
Sugar lead, white ...pewt 23 0 0 0 Dressing Hides . nme ere. 2-8 Do 3rd and 4th ........... 0 

| Peta 19 0 O O | Shaved do .. +» L 1 1 6 | Cassia Lignea, unworked 27 
Sulphate Quinine— Horse Hides, English .. seit 1 0 1 4 | Cloves—Zanzibar fair 0 

English, in bottle..proz 5 6 0 0 do Spanish... ..perhide 7 0 19 0 Penang ......... aie 

Foreign’ UUs nkctain 4 9 §& 3 | Kips, English, per Ib woe O11 1 9 | Ginger—per cwt 
Snippane, eeppee.. ” cwt£22 0 0 0 oy East India ........ ®o98: 21 Cochin scraped ..,...... 47 

8 9 0 0 | Metals—tBritish Cop per £es €8 Do rough 35 

Vormillign, English. ...p i “9 gn . » ot 

=. ton P b20 00 English, Tough. per ton 62 0 62 10 I ics iscsi esi ax 0 

ie on Best selected .............+- 638 0 64 O SIE sincnanseninpunsiens 

Wallsend, best . vege Wes ae 6 SD os ans nn did adnan 28 6 8 Jamaica, low and ord... S 
hineal— Chili—gd. ord. brands.. 56.15 57 0 Do mid. to fine ......... 53 15 
Teneriffe ne. or Ib O11 0 Australian, Wallaroo ... €4 0 6410 | Mace ......cccccccecsese. perlb 1 2 
erates: enesewseceocson a 2 do Burra ...... 638 0 64 0 Nutmegs, brown ........... 110 
Aloee Fin EL. Iron, perton & s £ 8 | Spirits—kum, duty 10s 4d per 

, Fine .-per cwtl140 0 Bars, &c., British......... 6517/6 6 6 Jamaica, per gal. bond, 

Cape, good to fine......... 46 6 Nail rods ses 7 15 80 to 35 0.P . ee 
Anniseed, China, star ...... 95 0 Hoops .. ie aor ated 7 15 Fine marks.............. 3 3 
os Peru ......... per lb 7 0 0 _ Rage ie Demarara, proof. 2s 
2 2 oa chassbossassepenessevnes j 0 0 Bars, Wales.. comes & & 5 10 Leeward oe - ..proot 1 5 

- WAYS ......... 1 4 6 Rails, ditto. 00 0 0 E.L. and Mauritius — 1 3 

EI ke. renewed, Crown : . $ do Steel at Middlesboro’ 410 4 15 Foreign ...... 00 

Scotch pigiron,cash .. 41 7 4 
Camphor, China...per ewt £5 56 6 Lend Exon vig, p tov.£i1 7/6 = t Brandy, duty 10s 4d per ‘wal, ‘ 
Cardamoms, Malabar, gd. 4 6 6 Spanish pig.............06 ll 2/6 © | Vin ¢ (1877 
Cantharides... rib 6 ; tage o B77 esenenss 2 lo 
-- pei 0 | Quicksilver.,...... per bottle 45 10 0 lst brand < 1875 13 4 
Castor-oil, SCCONES «........ 0 G 3§ | Spelter, Silesian....per ton 14 7/6 15 in hhds Rp tata 00 
Gum, Benjm. Sum2dspewtl!5 0 210 0 | Tin, English, in; yots aA: . §9 10 3 eam seepetae 

Olibanum, drops ......... 32 8 0 Straits and Australian... 86 5 8615 | Corn spirits, MM sat y pai id i 9 

I pecactatsha Piisenbacevoes 3 4 0 | Zinc, English ...... per tone 17 10 0 b. E “aio 
OUR Sila sneta tale 0 0 Spirits, f.0. a 1 30 
ak g s 84 | Tin plates, per box d d | Malt spirits, dut, ee -12 6 
Musk, fine ae - .p oz 75 80 0 Charcoal, 1C.. hone 21 0 0 tl virits i$ 

Oil, Cassia... bees seneren ~perlb 4 3 46 | Coke, 1 Coie ceo 16 6 17 0 | Sugar—percet 
Peppermint, Hotchiiss 13 0 0 0 a. eS ee ae Skate, Peining, 2:0. 

ium, Turkey fine......... 15 20 BOOP ........0ccaca, etn a a a el TL ee. eee 
Rhubarb, China, fairtogd 1 ‘ : veh weaneseaccnsans isan tun mn 64 0 0 | Foreign Muscovy. agronney 17 0 
Senna, Tinnevelly good ... 0 1 6 Seal .. 29 ; : oe ee 

Other E. L low to good 0 09 ee one : 0 Mauritius, crys “No. 13 “V4 19 9 
Dye Stuifs, &c._. God ise ssssesssesserseeerene 86 0 No. 15 17 20 0 
Galis, China.. perewt 63 0 3 6 netene . 0 | Syrups, low to good yellow 16 0 
Safflower, a tofine 70 15 0 aia ee eee . 5 0 Low to good brown...... 13 0 
Tur-neric, Bengal............ 25 26 0 SIND: shes oniedeniiaanaic 6. | eee or . 3 
Gainbier, bl nae. 97 .@ ene en : 2 . Low to goes brown...... 10 0 

tech, icin... stress sevesraesversneis 89 0 enang, European ....,..., 12 0 
ine Gotha ian “26 ° : seeda, Linased = perton 19 10 Native brown .......... 9 0 
Dye weods— é Own, English an” 28 18 8 O | Madras, Dative wreeeee 9 0 
Brazil ton 8 | Brown, knglish........... 2815 0 0 9 0 

Basan per ton 17 0 2 0 | Groundnut..." 90 0 40 0 | Mant “superior. 12 
Fustic, Jamaica................ 6 5 7/6 | Cocoa-nut Ceylon. PETIOE ?oscsoe 12 0 
ee oa 0 0 Cochin FOOT a orossiiie 83 5 0 Low brown...... oso OO 

Lima Wood... $ 0 010 | rimGag vee 3 12 84 5 | Glam and Chine white ... 0 0 

Logwood, Campeachy....... 0 S.@ elles weaaie ue 0 4 8 sorte good Some ° 6 
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Sugar (Con.)—per cwt 8 d 
Java, grey and white ...... 0 0 
STIG a pevansceress ~~ 0 90 
Brazil, DFOWN........sscce00. 00 
Egyptn., good totine crys. 21 0 2 
TI sips ceennhennh ness senate 12 0 1 
Floating cargoes for U.K. 
PUPA. uagsiria kinds sntaa 18 0 
Cuba, Centrifugal......... 17 @ 
Fr. to gd. Muscovades 15 0 1 
ReFrinkp—F or consumptn. 
MENON shiasideaisorn nesta ses 24 0 
PRUE iis chncensechiewen stews 15 0 2 
Tate’s Cubes .............+. 25 9 
POG,» ccocnmnbscdestsestuiis 701 
For export, free on board 
Turkey loaves, 6to101b. 30 0 
Crushed 0 
Pieces ...... ae 
Dutch, refined, f.0.b. in Holland 
20 Ib loaves superfine ... 20 6 
20lb do on '.. 2 6 
Crushed, ae ,inbgs 20 0 2 
— 19 9 
No. 2 — 18 O01 
French loaves, f.0.b. ...... 21 0 4% 
Beet—German& Aus.fob 14 3 
French Crystals, No. 3 ~ 3 
Ceeetne Sate -_p ewt 16 0 1 
English, refine : 6 2 
Nitrate of Soda............... 99 
Shells—M.-o’P. per ewt. 
China, Manila, gd. tofinel]20 0 215 
Bombay do 70 0 120 
Tortoise, E.I.,do perlb 7 6 24 
Tallow —per cwt 
Petersburg, new YC ... 50 0 5 
Australian mutton, fine 33 0 4 
Do beef do ............... 37 6 38 
TI nas act caamneivagnisesde 38 3 
Tapioca—E.L. flakep.lb 0 1} 
PI. cinaxnoneeisnes percwt ll 0 1 
Tar—Stockholm, per br] 24 6 
PINE ccinsaistnain teens 14 6 
Tea—duty €d per Ib 
Congou, new com to fair... 0 (4 
Medium to good ......... 0 11 
Fine te finest............ .. 14 
Souchong, com. to good... 0 8 
one * common to fair... 0 6 
PT fakes suASiippcchisucdes ces i: 
Flowery Pekoe, fr.togood 1 2 
Fine to finest...........000 110 
Orange Pekoe .,.......... 0 6} 
Fine to finest............... 1 2 
Canton scented capers, 
common to good ...... 0 6 
Hyson, common to fair... 0 4 
Good to finest ............ 0 11 
Y. Hyson, com. tofair ... 0 4 
IG voices csi ckiicnms 0 6 
Good to finest. ............ 011 
Indian Pekoe, inc. broken 1 0 
Good to finest ......... 1 10 
CIE seid ciseciinccasivins 0 9 
GOCE anc ccconcrccacuias 0 10 
VCO BOG seciccsive cscs 09 


Timber —Timber and 


Hewn Wood.—Dantzic 





&Memel fir...per load 45 0 110 
Canada red pine ......... 55 0 36 
—  yellowpine, Irg. 70 0 105 

_ _ sml. 60 0 70 
Quebec oak........... ada 110 0 140 
Baltic oak .. & 0 100 
Indian teake 300 0 330 
Wainscot logs 18 ft each... 60 0 90 


Deals and Sawn and Prepared Ww - 
Norway, ss stnd.£ 4 


Swedish . insane 7 ° 
RUSSIAN 20. csr rcecesece sees oo TM 

1 Re 7 0 
Canada Ist pine 16 0 27 
we BOE vacssnccneseses 1110 16 

we BID i vecsccsstvacnents 710 
American spruce ......... 610 12 
Dantzic deck, each ..... 15 0 24 
Staves—Baltic, pr. mille£150 0 170 
Quebee, per standard do 8) 0 100 


Bosnian, per mille ...... 28 0 380 


Bawwrorrnre 


Tobacco—duty vores s d 
Maryland, per lb, bond . 5 
Virginia leaf . a ee 
= stript . en ee 
Kentucky leaf .............. 0 4 
_ stript .......... 0 6% 
egrohead .. ... duty 410 2 1 
Columbin.lf.,duty3/éprib 0 4 
BURIED, dab eaccchtarnareceqessse 6 
—  cigarsbndduty5/6 8 0 
tine—percwt 
A nerican spirits ......... 25 0 
Wo 91—English—per pack of 2401 
Fleeces 8. Down hoggs £9 19 1 
Half-bred hoggs ...... 8 10 
_ wethers ... 8 10 
Kent fleeces ............ 8 10 
§.Dwn.ewesandwthrs 910 |! 
Leicester do ........00 8 10 
Colonial—per Ib a d 
Sydney and Port a Avera: 
—Fleece and Lamb... 1 3 
Scoured, &. ......000 L 4 
Unwashed . on 8 
Locks & ieces (wshd) 1 
Adelaide-F leece = 1 8 
Scour:d &c. a oe 
Unwashed . a 
Aue. crngs-bred_ washed 1 0 
V.D.Ld.- Fleece &lamb 1 3 
N.Zealand-Scoured, &c. 1 3 
Unwashed .........-0.++ 0 9 
Cape G. H. Fleecelamb 0 0 
Ne WHE: ncaiwer 4 
Scoured, &, .........+ . 010 
w. Unwashed .. =e < 
ax—Hees ...... per c 
Bas Be WD ecscscvarceoscrne 6 ts00 
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| BRITISH FUNDS, &c. CORPORATION STOCKS. 
| | e's United Kingdom. (Coupons payable in London.) 
} N | Closing a - s na 
Dividends Due.| ame. Prices. | | - } 
: |_____|____ | Autho- |BONDS, LOANS, AND = |g | Closing Leeteiheia | Clesing 
——j Iv 6 ...|3 per Cent. Consols ...... 01) 13; 9 |S ia : (2S Draw- 
Jan. 5 ~~" 5. | No for Account, March 3 .. [1016 iy | _ Issue. | TRUSTS. ; | Prices Due. lee te | Name. Prices. 
April 5 Oct. s...jp per Cont, SSRN pdececinesin er | meres enna | Sake 
April 5 Oct. 5..(New 8 per Camts5---5.--- 100% 37 | 16,984,526 Metropol. B.of Wks. | April Oct.| 1'*) Apr. | Do 1863.......00.. 457) SS 
| Quarterly | Hoof — Jan. 1894 ...| 98 3h | Stk., 6 Oct, 1929 347, Stk {100 |1005 :10. | Mar. Sept.) 1 | sully | Do teA.--.nr-- oho 
| eth 5 Oct, 5..,|Annuities, April, 1885 ........ | 33H | 5,600,000) Do % Stock ...... 8 % 100 100 1004 1003 oe Hi | sey | ‘Deis... 8 Z| 98 100 
ag s eee) Do Aug. 1908 (Red Sea Tel.) 153 153 | 1,970,400) Corporation of Lon. | | ous ae 1 ~-_ Do 1875......00+++ 5 % 98 100 
veh 1 Sept. 11|Excheq. Bills, Mar., 1,000 3798 14s p | | Bonds, 1883-7 ... 3% 100 |100 100 ror | Ruarverly) «| SPE: | De eT 70. 442] 87 884 
| Mar. 11 Sept.11) Do 1002, 2001, and 50013% 9s 14s p | 2,554,700, Do do  1883-93.. 347 100 |100 100 101 ars en Do 1883 Le oe . = 61 
| June 11 Dec. 11, Do 1,000/ June So asia 73 p | er ee ee 34% 100 |100 U3 104 | “hos . lB zen — woe 44%) SOQ SOG 
7 7'l93 Tsp | 965) fas As .. | 263 27 ; 8, 1857...... cee ee 
| Jume 11 Dee. Mo Do 100 oi esohenial a ee ue | 53,9.2) Do water @6. Es 264 or April Oct.| 1 I*July | Do 1870.......csse« 6 ~| $5 97 
| April 1 Oct. 1...|Camagn oor aa. by Imp. Gov.(100 112 | 880,290/Blackburn Corp...... 4% 165 |nG5 | 782 7% | April Oct | 1 | July) | Do 1873.......~ 6 7} 85, OF 
| April 1 Oct 1..| Do Rupert's Land, 1904 do'110 112 523,300, Do Irred. Stock... 34% 100 100 | 98 97 5 Ganatenty 1 } Jan. |B. Ayres, 1882...... 6 Zi 954 96} 
P11 Oct.1... Do Bonds 1910 do ............ Wat 113 900,850 Bristol Corp. Deb. St 3% 100 |100 | 98 100 wk ses | coe | 5 DO 1888 Berip «...-.--- “as 
| ren 1 Oct. 1..| Do Bonds 1913 do ............ i131 213 600,000 Hull Corp. A ... ..... 37, 100 |100 | 99 lou Mar. Sep.| 1 | Mar. | { Do £65 paid Ee. 
1, Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr.| ... _... 230,000 Lee Consrvney Db St 4 % 100 100 | ... ~ Ly sgh Dec | May Chilian, 1842 vee 8 Al Se 33 
| yeh, | Aug. 1.../Turkish Guaranteed 4%, 1855 104 106 2,339,630 Leeds Corp. Stk, 1927 4 % 100 {100 |1¢9 119 | sUne 5 Aw | ray BO TEED nace nceece , «| 107 109 
| April 5 Oct. 5 _.{Bank of England Stock 5 % 1302 305 250.000 Do do 3}% 100 100 | 99 101 ang Sek, : igo oa = Socidicnsls : A 04 4 
| Jan, 1 July 1 ...|Bank of Ireland Stock 6 % ... 329 322 926,186 Leicester Corp. Gas | | ‘an. July|1 | May.| Do 1870 Meares 5 Sl 96 98 
| April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 1€3} 3} | & Water Db. Stk. 4 % 100 100 |... —... | Mar. Sept.| 2 | July} Do 1873.......... 5 %| 94 96 
| 19. Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1931 104% 5} 4,000,000! Liverpool Corp. Stk. 34% 100 |100 14 1044 - Seppe.) = | y} TB .eeeeeereees Zs 3 
| Variens dates...| Do Enfaced Paper, 4 Z...... §0 82 | 8,775,375|Manchester Corp..... 4 % 100 |100 |112 114 ron. ae 5 | yee Late 3568 ; 4108 105 
| ar. 15 Sept. 15| DOS} % 1808 .sreccasseenssee: St sip | . 100,000 Middlesbrough Mrt. 44% 100 /100 |107 109 | pep: Aug'| ... | fees PRiaree, 28708 ~. © ies 108 
| Feb. 16 Aug. 16) Do Debentures 4 %,Aug. 16, | 1,000,000| Notting. Corp. Stk... 3% 100 /100 | 85} 364 we ln a renee 82 
| 4884, 1,0002 and 5002 ...... 100} 3 500,000 Reading Corp. Stk... 3}4100 100 | 97-98 ese 3 i, eg age ats is 17 
| Feb. 1 Aug. 1 Isle of Man 34 % Debentures: 99 101 100,000'S. Staf. Mines Dge... 444100 |100 | 93 95 — - ID _ Bil... © 4 13 15 
: eee = 400,000'Stockton Corp., 1908 44% 100 100 107 169 | ya. Sent.) 2° |*Jan. | PO TOT van sence a4 105 107 
: | ieislgwenecs Geom’ Sum. staises feel oy ae [wer Geet) S| ee me 7 Al ioe 111 
i} COLONIAL AND PROVINCIAL | 146,242, DoHarbour Trust 5 7100 100 |... -. er tae oe cusecimein Seis 9 
| 724.3601 Do Har., 1801 ...... 44% 100 {100 | ee aa ae be 
— ~ > j 7 oee } «ee | . eee 
| GOV ERN MENT SECURITIES. May Nov. pur |chase |Eey tian, Unified 
CORPORATION STOCKS. J | Debt narisnnee & | G58 OO 
— (Colonial and Foreig April Oct.| 106} July | Do Govnt. Pref. 5 7 OL 914 
| iet gtd reign.) June Dec.| 4/| .- DoStateDomain 5 %| 99 91 
| Autho- | Dividends; Cee te a ’ PER Dee Se De Daira Sanieh 
toed | Due | Name. | Prices. | Poh chee , a ee og > ee CB 
: a — Nx | & z | Closing | Jan. July.| 24 | June |Entre Rios, 1872.. 7 » {100 104 
ar Petree | Divd ‘ame. '& | & | Prices. | Jan. July.) 3 | May. |Greek Indpn. 1879 5 A = 92 
| 100,000 Apr & Oct)B. Columbia, 1804... Y/110 114 | — ff | da Sgt aie oe ee taser, 6 4| 20 80 
| 150,000 Jan & July} Do 1907 ........000 6 7123 125 | 6 %\Auckland Harbour Board 67100 | 100107 109 - RO ie 1... 6 at 2 
| 495,400\ Jan & July|Canada, 1882-4 ...... 6 Z%1e0 103 5 Z| Do Do 5%'100 | ... |103 105 = ‘6 = lsom@usneG@ov, i. a 
6.446.686 {20 & Jly) DO 1885 ....000-+-+. 5 %|\102 104 | G % Borough of Napier Con. ..... |100 | 100/110 112 ea ge) see Loan 1867 ‘10 71-4 5 
‘ie Lea aly! a ame. Ins. = 5% =r = | 4 £|Borough of Tiinaru “N.Z.) .../100 | 100114 117 Do 1870 “10 S| 4 -5 
,000/ Apr & Oct) 0 Domn 903 5 ¥\112 114 5 % Boston (U.S.) Stl. Loan, 1899100 | .00 106 108 7 91 *Iniv —- 1. 6— 6 wl On 
| sso0sqog| | MY Nv} Do 190-568......4 Z)1Ct 106 | 5 Gl Do Red. 1902 ..scsc.--. > ee | seers us | 2eee if |*July. Hungarian, 1871... 8 7) 
| 12 yi ciocins © ae , fo} a an. July.| 14 {*Oct. | Do 1873............ 5 %| 974 2 
.My&Nvy| Do do Ins Stock 4 %/104 106 | 6 %&| Do Red, 1898...............6-+<-{100 | 100)107 109 | Jan. Julv.in’ne Do Gold Rentes 6 %|\02¢ 3 
| 448,500! Apr & Oct)Cape 1390-1900 .. ... 6 %j102 112 | 6 % City of Auckland ............... 100 | 100.116 118 | Jan. July.iu’n a Do do 1881 4%\ 77 77 
| 150,000 Jan & July} Do 89h... 6 7\106 108 | 6 %| Do 2nd Issue ..............-+ 100 | 100/116 118 | June Dew. 1 yw (Sard.) ‘51 5 ¢| 99 11 
| 955,400'Apr & Oct} Do 1900 ............ 5%. .«. | 6 %| DoCons. Act, 1879............ 100 | 100,116 118 | Jan. July. *Dec.| Do Irrig. Guar. 6 %|!13 115 
| 7,407,700 Apr & Oct) DO... ...ccseeeeeeeeeee 44%| 98 109 | 6 %|City of Brisbane .................. 100 | 100,106 108 | Jan. or  |leDee. De 1862 Marem. . 
| 2,615,600 /Tune& Dec} Do............ dete 443; 99 101 | 6 Z)City of Christchurch (N.Z.)...'100 | 100/118 120 3 ¥: : Railwa ¥| 95 97 
| 5,000,000|June& Dec} Do 1917-22 ......... + 924 935 Ree %\City of Dunedin, Deben. 19251100 | 100/118 120 | Jan, Jul Do Tobaeco La. 6 s Po 
| 63,000 Jan& July; Do Wynberg, 1899 44%) ... ... | 6 Z| Do Redeemable, 1906......... 100 | 100/115 117 | Jan, July 2 “Apr Japan, 1873 _% 5 108 110 
| 4.879.000! Fune& Dec { DO Reb. Serip...... 5% |105, 7 | 8 %| Do Consolidated Red, 1908100 | 100,103 105 , * Tiberian, 1871...... 7 %} «-. - 
, |, Do Inse. Stock..... 42 | 925 934) 6 %|City of Hobart Town........... 100 | 100/105 107 ae nel... Mexican, 1861...... 3 %| 20} 21 
400,000 Way & Nov) Cape....ccsccseccccssecee 447\102 104 | 56 X City of London (Ont.), Ist Pref 100 | 100 102 104 i. n’ne os Do 1864 eae 3%} 10 il 
| 1,766,000 Feb & Aug) D0.....ssesrseseserees 4 \1014 1024 | 6 %| Do Waterworks ............... 100 | 100107 9 | way Nov I«hiny. Norwegian, 1876.. 4}%|102 104 
150,000| Mar & Sept Fijian Gov. Deben. 447/109 102 | 6 %|City of Melbourne, 1907 ....../100 | 100103 110 Sen, July| _. duly.| Do 1878... en, 447 {104 106 
| 100,000) Apr & Oct OMIRINE a. iidhccdseduei 447103 105 43 %| Do Do 198? ...... 1.00 | 10/102 104 | April Oct. *Oct. | Do 1880 TE 4% 9941005 
| 985,000/Feb & Aug DR tiivdcsdisesviie deve 4 4100 102 | 56 ¥,\City of Montreal, Sterling ...|100 | 100,103 205 P a f Paraguay, 1871 sas 8%) 10 12 
| 400,000| Feb & Aug! Mauritius 1895-6 ...6 %|115 120 | 5 Z| Do Red. 194 wccereeerereeen 100 | 100,103 105 ot ae Do 1872 "3 %1 10 12 
100,000) May & Nov] DO.........e0e+us+ee 437/106 108 | & %| Do Red. 1909 ......-...0-0-.0: 1100 | 100103 105 2 2 | Apr. |Peru. 1870 Certes. 
| 700,000, May &Nov| Do Consol. Deb. 4 %/102 104 | 6 ¥\City of Ottawa, Sterling 1903100 | 100,10) 111 ie "| of Reg. Attached 6 %| 12} 123 
1,300,000 Mar & Sept) Natal ..........0+s0000 4h7| 97 99 | 6 Z| Do Redeemable 1898 ......... 100 | 100,109 111 Do 1872 Certs. - 
700,000|May & Nov} Do Inscribed Stk. 4 %| 88 90 | 6 & DG: GO FONE snctiscccniscvcsccees| 100 | 100/112 114 fe . of Reg. Attached 5 %| 9 9% 
922,900|Jan & July|N, Brunswick ’86-016 4105 110 | 6 7 Th Gb TODDS ics nnsevaiesiconsi 100 | 100112 114 | Jan. July.|n’ne! | Portueuesel853-80 3 %| 514 52 
| 8,038,000, § 39 & Jly|N. S. Wales, 1838-94 5 % 105 110 | 6 %|City of Providence Coup. Bds.'100 100,105 107 | April Oct. | * |Russian,1822, £St. 5 7) 89 91 
eae (dn & Jly| Do 1895 to 1902... 5 %\109 115 6 x|\City of Quebec Consolidated.|100 | 100,111 113 | Jan. July.| 2 “Aug. Do 1850............ 442] 91 94 
Lone FANS Tuly| DO .circcresvssesccseses 5 %107 109 | 6 %| Do Redeemable 1893 ......... \100 | 100/131 113 | June Dec.| 14 |*Mar.| Do 1860 P| cee one 
| 7,201,000 Jan & July! Do 1903-5-8-9-10.. 4 %/104 105 | 6 %| Do do 1905 ......... 100 | 100117 119 | May Nov.| 14 Do 1859 *| 65 67 
| 2,000,000 Jan & July; Do Loan of 1882... 4 7/105 206 | 6 %| Do do 1908 ......... 1100 | 100/117 119 | May Nov. as Do 1862 >} 89} 904 
| 6,000,000) fan & July; Do do Inscribed 4 %\105 106 4 Y%\Sity of Rome, 1958 ........./100 | 100, 88 90 | April Oct.| 1 “Jan Do Ang -Dutch 
| _ 150,000\Jan &July|New Zealand, 18916 Z\11l 113 | 6 %\City of Toronto Sterling Deb.|100 | 100)111 113 : 1964, 1001... 5 %| 94 96 
1,000,000| Jan & July} DO MBG inkkcicccses 5 Z\ll2 114 6 %| Do Waterwork Debentures|100 | JOO/LLL 116 April Oct.| 1 |*May Do do 1866, 1001 5 % 94 96 
7,283,100\Quarterly.| Do Consolidated 5 %|10% 106 6 vA Do Sterling Consol. Deben.|100 | 100/114 116 | May Nov. "15/*Aug. Do(Nic. Rail.)... 4 %| 793 805 
an Mar&Sept; Do 1891 ............ ¥i109 111 6 %| DoGen. Con. Deb.............,100 | 100106 108 | Feb, Aug. 098 *Feb. | Do 1870..........+. 5 Z| 92 93 
cane nee June& Dec} Do 1891 ............ y\tlt 113 4 %| Do Sterling Bonds............ 100 | 100 95 98 | Mar. Sept. -098/*Feb. | Do 1871............ 5 %| $2 93 
$700,000 Pel & Aug| Do 5/30, 1879-1904 447/101 103 6 %\City of Wellington Con. Deb./100 100115 217 | April Oct.) -09s/*Apr. | Do |, Se 5 %| 914 925 
ean ,000| Mar &Sept| Do 10/40 1883-1918 5 ¥\103 105 6 Ki Do Imprevement Loan...... (100 | 100117 119 | June Dec.) °098 *Dee. | Do 1873............ 5 %| ¥34 94 
,839,700| May & Nov; Do 1889 ............5 Z|108 .05 6 Z| Do Waterworks Debens. .../100 | 100/117 119 | April Oct.}-131)*Apr. Do 1875 a4 $14 823 
| 5,371,200| May & Nov sx Inseribed Stk 4 %|100 101 | 6 *\City of Winnipeg «.....++0-+ 1100 | 100,106 108 | June Dec.| .. | Apr. Do Transcausian 3 %, 57 59 
| 905, | | ( Do do Money...... 4 %|100 101 6 %| Do Debentures ............... \50) | 500110 112 2 _, |%. Domingo, 1869 6 Z| 12 18 
| 525.000 van & July|Nova Scotia, 1836...6 %|108 106 | 6 %|Lyttelton (N.Z.) Harbour Bd./100 100,116 118 | May Nov. » {Santa Fé, 1883...... € 2) 834 8! 
mene (Prov. of)... 5 %|106 108 7 %\Napier Harbour Board ........ 100 | 100114 116 | june Dec.| _.. | June |3panish, ............ 2 2) 42 # 
e78'eoolt BYE Nov; DO.......ccesececcveees 5 7\106 1X8 | 6 %\New Plymouth Harbour Bd.|100 | 100,109 111 | Jan. July | 1} | June| DoQuickslvr.M. 5 7 103 105 
Soo eee an & daly Do... weve 447%) 101 103 6 Z%\New York City ....0..0000.80-0 $1000 1000132 137 | Quarterly.| ... |. Do4 % Bonds... 4 Z| 614 61 
Lose Seale osu DO .csssssossciverse nc & Boe 100 6 %| Do Gold Coupon Bonds ...$/1000,1000,122 126 | June Dec.} §] + 3wedish 1876 ...... 447,|104 106 
Sane aeal an & July|Queensland, 1891-6.6 %j112 120 | 6 %/|Oamaru Harbour Board ...... 100 | 100.132 114 | June Dec.| ... | -- Do 1878........0++ 4 7%j100 102 
2 eae ano Jan & July Do 1913-15 ......... 4 %|10141023} 6 %| Do Red. 1919 .......00.00-+.--- 1100 | 100,110 112 | April Oct.| ... |... Do 1880........+0+. 4 %} 993200} 
“cane an&July; Dol915 ............ ug 10384} 7 %| Do Municipal Corp. Water 100 | 100116 :18 | April Oct.) 4 |"July. Turkish,1854, E.T. 5 7%) 83 90 
800)\Jan@July|3. Australia, 1891- 7 %| Do Red. 1910...........000+s0e0e- \100 | 100,117 11? | april Oct. . | Do 1871 Eg. Tri. 447%) 69 6 
eee nen! 1900 ...........6 %j110 122 | 6 %|Otago Harbour Board ........./100 | 100109 111 | April Oct.| j | May.| Do 1877 (Det.)... 5 4} 81% 82 
,700\Jan & July} Do 1901-18 .........6 %/120 130 | 6 %| Do 1877 1100 | 100/109 121 | mar. Sept Do 1858 Reg. ... 6 %| 27 274 
7 240,000) Jan & July Do 1911-20 5 %/L09 112 | 6 %| De 1881 .....se-cecceeseens shinai 100,114 116 Mar. Sept. = 6% 2 
":00/000len yee Do 1894-1916 ...... 4 2) L024 1033; 5 %| Do Debentures.........s...<.--.{100 | ... |102 104 | Mar. Sept.) 1 BA) wwe oe 
1,365 300/Apr @ uly) Do 1929 ............ 4 {1024 1034} 6 %|Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100/107 109 | Mar. Sept. 6 
Jager ge) Be wee AIG IN| § givangun G25 Hee Bil |KO 0, | Mar, Bp 
| *ribed ...... Y So } ‘ nui (N.Z. ror, bd.’ ... - » 
100,000) May & Nov Straits Settlements =f 2 Oo et 9 % 3 
vernm yh | 
102,50 Jan & July Tasmania 108 eealtle LD FOREIGN STOCKS, BONDS, &c, vs ; 
WW >! 6) o° = i . 2 
1140 850,Jan uly | ier as i - _ (Coupons payable in London.) April Oot as 
,000| Mar & Sept Trini ee a aS ak 
100,000|Mar&sSeee| Doge : h ae, “s \ | ses. | Jan. July.| ... 
250,000|Mar&Sent| Doisas 7” or A ieee } | S| Next Cicein Jan. July.) ... 
850,000|Jan & July|Victoria, 1809777” . Sess ts | Dividends = % | praw- Name. € | Jan. July.} ... 
3,175,109 Apr & Oct Do ee & ee | Due. Be Prices. Jan. July oe 
2 7.900) Jan & July, Da laoe meen ‘ Pos ei ing Feb. Aug.| ... 
5.000 onc lene ee Sm wees 4 Z)G §L tb) Jam. July.) 24 | June.| Argentine, 1868 ... 6 % 101 3 | Feb, Aug.| ... 
4,000,000 Jan & Sul, De shivesecsdees 447\109 .10 | Mar, Sept., 29 Aug Public Wrks, Feb. Aug.) ... 
2,000,000 4 Sb Wessveesctscosers - S ‘oat 10st . as] 1 it os a enaseiahnts 6 %| 98 99 
200. #06 dec ccecevecs lo a une 2 | i o i le Loan 
coe onion Westorm Australia 4}/:|102 104 [ne] Y8B1 ceecseevene 6 %| 991005 | _ * The drawings are yearly in the case of stocks > 
itutuccssssisesese 4% 99 101 | Quarterly | 2 | June.| Do 1882 Loan ... 6 7| 974 98% | which asterisks are prefixed Im almost all other 
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& P<: Se THE ECONOMIST. M 
he. Fae rE ee ay 10, 1884 
2 oes FOREIGN STOCKS, BONDS, &c, | AME UAT. ang ain 
} es __(Coupons payable abroad.) | RICAN STOCKS.—Con, B 
3 = Payable abroed. | 9 — ate metre —apeegerbarer debe. cad ANKS.—Con, 
4 oe} Next | { | Auth : - "ae pe 
s ; Dividends £ | > . Seno ee 
: A Due 2 E [Draw Name Closing | ised 3g Closing ae Anneal| oa 
* . = = | ® | . } : | | Na : <c~/ ° Annual’ & 
po at) ing. | | Price. | tesue, | — 3 4) Prices, | Mised Di yi. | Name. 3 J (Closing 
beg Quarterly. 1 | , | ee Issue. | dend. ae Pri 
: : as y. +» /Argentine Hé Dis. 6 ¥ 924 93} | Currency Bon . re sescinetali | & | Prices, 
S fer ss Jan. uly.n’ne| ... /Austrian Sil. Ren. 5 %| 68° go” 50,000,000! Wabash. Ge: M ons, &c, | £ FE te ee 
ay Nov.n’ne| ... | Do Paper 1870... 5 °| 66 67 | 3,857,000! Dp, zen. Mort. Bnds 6 %|1920| 48 50 50,000 7 % Lo 
f April Oct. ne! | Do Gad Rents 4.%| Sp 8% | 8°00) Do. Cairo Div. Bonds § 7/102) 80 &3  jlond, Pank of Mex. | 
é ' an. July.; ... | ... |/Dutch Crtsex1l2¢a 91°! e7 ae ING Bonps, + | 5. America, L.| 1 
4 April Oct... —4 be eae 2 = = 85,000 Alabama Gt. South. Lim, or . % |London Joint Stk.,L. a { ‘e a 
* Quarterly...) ... [French Rots........ 437). me 158.600! A 6 % Pref. 101 Shs, 4/% 10 10} 50/000 ho Do New Scrip....., 100 224} 34 
bg Quarterly.’ 3! [no do. .. 8 2) TS 783 160000 AED Ora INATY  we.s.nses 4 43 ’ w+ (Mercantile Bank of| — | ~*) “44 
7 pe Quarterly... |. | Do Redem...... 3%) teh yon we latina, New Orleans, 100,000 § x lapertt® & Plate, L.| 20 | a9 
fe = July. ... |*Dec, |Italian, ex 25f...... 5 Z| 954 363 | 250,000! Do be Pf.10/ shs, 5 6 | 5000011 Neen Limited] 20 “5| 4? } 
ie Quarterly. | 7 Prussian Consols. 4 7':02'108" | _ 700,000! Do. Debentureen = @ 71 “| gh g2 | 20000014 % [Nat of Austraissix] © | 20| 23f 24 
; 4 ¢ Vej coe | ose -%. Extd. Redm. 34° : . Dentures...... Ay| o» | 85 ‘ ore Ss 
: 3 Quarterly... / °°. | Do Fanded 1891 4] 1i5 136 | "7s'e00r Augsheny Valley guar... | “i1sioji25 27 | sno‘o0 7 “y [Nat Sf Liverpool! ...] 20 | 10 | an 
d Quarterly.| .. | “| Do Funded 1907 4°Siteen ee 1,620’ ooo) aan. & G.W. Led. Lines 7 %/1902/ 15 25 400004 & |Nat. ofN.Zealand,L.| 10 | 34| “3 
; dee ne iVirgini f/*254 26} | 1,620,000/ Do Western Extensi %'1876) & ‘ oy 1000;20 Z| Nat. Prov, of Eng | 3} 
¥. [Virginia 5% 38 38 | 430,000! Do eu be Ee ion 8 74/1876) 58 62 | 133,750/20 ¥ | Do 18-yL.1 75 | 10h) 42 
ie vee oo | = eee 6% 88 42 | 805, 5002 Atlantic 1st oe Line ; " i 58 62 16,875.20 ¥ Dees. = 12 | 484 49 
a” Nw 905 6 « i § ased L Si svc erscoasesess pi 
ei 0) areca | ie 5000! Doe raat Linn Ste 8%! ... | 66 68 ee ee London & Bra- me 06 
: MERICAN STocr oan sin Oo 4 % Mort. Deb....... 44) 01 %@ 2 ‘ Zillan, Limit ° 
‘ . nent AMERICAN STOCKS, oe 2 800,000/ Baltimore and Ohio... 6 Chadshais is ieeann 58 % North-Eastern, Lin 20 8 7! 
5 phn, Reg ees 2'000'000r| _ jeivbicasbesesliaabecs cat eid 6 %/1902/117 19 eae . s Oorth- Western, Lim, 20; 74 oe 
a la | “ "9 Coe cecccccecess ¢ iy6 26 ’ “ f rier cr. © 6 oo 
| rised 1S «| Closing } 1,600,000/) Do 18777" ome SS imine 40,00012 % Provinclof lnsigy et al at 
4 Name. SS) Pri 875,9701 Chicago & Alton Steri. A|M027108 3 4,00013 ¥ | New ne {100 | 124) 81. 3 
: Issue. Sa! ces, Censolidated. & er, | | 100,00012  ¥ Queen an Aeescesees 20 10 | 244 25 
Big = | 800,0002'Chi solida Mort. 6 % 1903116 18 40.00012 ¥ [queensland Nat., L.| 10, 5 | 12°) 
z. id a —! ’ ic. M. & St. Paul 1 M. 7 %/1902 122 97 . ~ 4% (Standard of Africa L/100 | ae 
er $ |,, CURRENCY Bonps, &. | | ;  500,000/'Cleveland, Columbia, &.  “|19}4192 9” 60,00018 % |Unionof-Australia.L| 75 | 2 | 2? 4 
ear of 00 oe Alabama, Gt. South. 1 Mt. 6 %'1908/111 113 | a Eastern Rail. of mg 6 vheoden * oo 15 % |Union of Lee 100 154) a3 74 
Bre: st ean |wany & Susque. 1 Mt. 7 %/1906)199 jor ,000, 0007 Tlinois Cen, Sink. F pe tao 0,000 5 ¥ | DoNe “— 5g 40 42 
; 5,500,000) Atch ; A © |f906)/120 125 | 500 ¢ - Sink. Fund. 5 %'1903:'106 8 a fo |, 0 New... ..... + «../100 he 
3 6,000 000| Doren Senta Fe aie ooh a } 200'000!! BOW Wadsbrcnipisebeao he 6 /, 1805) 112 14 49,975 + ‘U. of Spaing Eng., L.| 20 . - - 
. 3,300,000/Baltimore & Pot. (iain) 6 She Y | 240.0001, Minnie anag %\1905)108 10 . : 
ZG LE | ,000/)\Nlinois Mid} 711899] 
ha 1Se.oe Bo Tanned. @ RMIT 9 | 1,00,0001!Lehigh Valley ‘Consoii: © “|/*%| 9 4° INSURANCE COMPANIES 
"5 200,000} - *. York and Phil. | { ated Mort ° ~ ie . 
j 4 6.500.000] Pare sOlidated Mort. ho2r| 95 100 00,0001 Louisville and Neshvilie $ Shame 32 kare “biced aa 
Conno0| canada eecenemiae Me § 21900105 109 | 200-0004 Memphis and Ohio. st 7 Zaooilis3 34 | Autho-|Lat Ye 
2 a vane Southern, 1 Mt. 5 % 1s ‘ ,000UN, York & Rai Sieanatens ised | Dy | 7 j — i | 
i 20,600,000) Central of New Jersey ines tae on j 2,000'0002\New Tork Oop oe 6 4/1904/109 11 — ie Name, 5 = | Closing 
= E860 000. De golidated Mrt.... 7 9 '1899/115 137 $8,000,000/ New York Penne, & Ohio : oT = _ “| |= s preuen 
»560,000} Do Adjustment Bnds. 7 %/1903! Prior Lien Bo x - l£ Fr et tre ines 
‘ 2,450,000) Do Income Bonds ...... 7 ¢ 1908 = _ 600, 0007 North Cerca Bonds .. 6 %'1895)105 9 50,000! i 13 oe ‘ 
oo —_ Pac. of Califor. Shs, 3 | 47 43 | 8 569,800/| Panama General Mort. 7 ¢ aera 4 19,000, 1 ° oe Brit. & For.|100 | 11 | 36} 37} 
t 5,915,000] Do 1st Mortage 6 Shoe'el j ) 8,999,952//Pennsylyania C ree § £\1897) 16 yon arine, Lim,'100 | 95 | 20 oe 
2,000,000] Do (Cal. & Oregon div.) 6 Slispsinge 1% | 6,090,00071 Do ton 2 Gen. Mrt. 6 Zi1910)124 26 3,000 *1 10 0) Argus Life .. 00} 28). 
4 10,000,000 Do Land G egon div.) 6 4{1892/107 9 | 9 } Do Con, Sink. Fd. Mt. 6 ° 1905119 9 24,000 0 18 O/Atlas Fire & lit. | 28 |... 
ae od yJU, nd Grant Bnds 6 | 1890 105 240,000 Perkiom, C |4905/119 21 50,00 . re & Life ...| 50 6/1E j 
: 10,900,000|Chic. and N. West. Dobe 6 2/058 weeny om. Con. Mort....... 6/1913] 95 98 ony) 1 2 OBrt. & Fr. Marine, L.| 20 ee ae 
: a 10,500,000 Chic. & W. Ind. Gld Bnds. “| 19331104 "B 85,000, 0000 Pnit. @ Erie Geo owl. 2 eoo‘ooc| ° 4 lane England) 60 | 2 | 24 24 | 
~ if yo OO0!Chic, Burling. & Quincy 5 %/1901/10 2,000,0002 Phil & Rend Coe tort. 6 %192% 120 22 000). |City of Lon. F. Lim.| 1 era 
|S eas lta : e Juincy 5 Z%/1901/104 6 »990, 0001 Phil & Read. Gen. C ¢ 101,00( ICity +} 10; 1 4 3 
y 20,404, 261/Chie. Milw p eas Z -Gen. Cn. Mt. 6 Yj1911/119  § 000; .... |City of Lon. } 
> 4 »261/Chic. Milwauk. & St Ps 92 9 2,000,000 ea /- 119 21 ‘ peasy on. Mar. L.! 10 
5 4,000/000\Chic. Mil aan a : = . vsmaehert 834 4°00 00d = Grorement Mrt. 6 %/1897; 99 101 | =o 010 O'Clerical, Med. &Gen. |100 1s me 
ee 1,500,000) Do La Crosse & Daven 5 Fl1919 7° #415,230/) D Se neral Mortgage 6 %/190¢| 93 95 »000| 1 0 O\Commercial Union| 50/ 61| isis 
> is 5,290,000) Do Hstngs. & Dak. 1 M ~ Olessiees 102 , te ort for the 6 de- 4,000\"4 0 0\County Fire |... 1100 | 80 17} 184 
4 en Bo Pacific 1 Mortage 5 Chosilion jeg | $1-392,8900 Do Extended aay [=| 9) 102 ao . § crows ite ws sessse 50 |} 42g). | 
’ 2929,900' Chicago and Tom: B Ylaosl 1,300 [Pittshve & On --. | 98 100 a Le ae as 
. 4 18,000,000 Do St ieeksenn ae : Sieeeaiens i 1’r00/000/14 kn Connellsville 6 %/192 122 194 prone sive Employers’ Liability | 10 : 3 64 
¥ ,244,336IClevelnd & Pittut ~ + 2 £95111 2 600-000/lt, N. 4 ama, nds 6 %|190"/103 10: UO; i Equity and Law ~ l 2 | 
eg i 20,000,000/Delaware & Hud. Canal She!“ {22 73 369,200 eee ec; Re Omaha B. 8 Zligve|i13 22 20,000, 0 6 O/ English & Scot Law| so | 941 “3 “: i] 
4 j 5,000,000) Do 1st Mortgage vi 7% Ii7|198 1,133,800/ "bee N. Jersey R.& C. 6 %1894/t10 12 100,000)... |Fire Ins, Associa L.| 10 2! 7? 
- Toon sou an Bnds. (Lon.is.) 7 “ltsoalirs a Se 1O. sncvssesseseosooers 6 Zirooiligo 2 | gogo ° § "Grareral Lite & Fire.|100 | 5 C. 
| 000,000! Do Morten” 4 |18% a Ee Y iin’ in 3 eee 
1; BC OUEGODen  KicGs: Lert, 7 3aataT 2D | BANKS. S00 NGreckam rine: 2/38) 3) “ay i | 
; : ; 50,000,00C]_ DoCom. Stk. 3100Shs, | “(224 133 . eee eee 20,000 3 0 0/Guardian Life & Fire|100 60 168 60 | 
, 2,000,000| Detroit, Gd. Haven, and ee i | Autho-| Last | 12,000, 7 © 0! Imperial Fire 100 | 95 |1g5 100 
i‘ 4 Milwaukee Eqp.Bds, 6 Zii9isi116 1 : | Annual ? eon “1 0 O/[mperial Life... 100 10 2 - | 
i ; 8,200,000) Do Con. Mortgaye...... 5 Zlors|i16 . | Divi- Name 5 gj | Closing ssa |Indemnity Marine} 20] 7 | 14 15 
Pe} || stacoconlantert eee Tic @ Shouar ap | term. |deod| UM || [Poon | “etoe) os uate ned | | | 
id ,000,000/ [inois Cen. 2100 Shares 7 Z| 127 98 -——| mts te vnlag oO Law Fire......... : 
if 2,000,000} Do Bonds, 1st ao? 6 lao — 28 100,000) 5} % lAgra Limited Paar 10,000/*4 5 0)Law Life." — A. 1g 168 || 
canoe Do Leased Line ....... 4°] | 87 go 160000 7% |Alliance, Limited ~” 25 | 10 | 14 a 159200) 0 13 0} Legal and Gen., L...| 50 coe 
~~ 3 ye AX Lake Shore & Michign 8. 8 ©| “| g=: O | 150,000; 48 % |Anglo-Austrian <4 123 - +» |Lion Fire, Limited mae | | 
x | oh 00000C\Lehigh Vall. Con. Mort. 6 %/dix/1va" ge! | $9,970 82 [Anglo-Calitornian i) 36 | io | 124 22 | lO%000 | ~. of rion Lite, Limited! 10] 2| { {| 
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a ; . Sinking Fund Bnds 6 eI 2. om me) . « §=6 Anglo-Italian ’ i 73 ood 0 0/London 2. 
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000, 0 Cert.for2 Pref. 5% we 98 } 100,000!99 4 OF svisesionnse 23) 23; 1b 2 Issue. Name, 
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04'7250,000/Tur .Rail. of St. Lus. g100Sng | 2081068 7 100,000 123 $ (cn. & Hanseatic, L.) 20/10) 11 32 Fe 
7_ »868, 600 Union Facific Railway "| |°# © | $0,000) 8° % Iron. he ames ts! 10] 5 | 198 184 { — Soovgmor, 100 Bedford & Northampton Def! 9 11 | 
27,287,00¢| D9 1s: Mortgage" 3 2, os zo | 000 7 % |Lendon &San Fran.) ~ | 2° | 18 244} 10,857,026 nines seer oreo 5 Aa 
i .9 495 Mortgage......... 6 %} 0 San Fran- ey 100 Caledonian, Consolidatea 
ey 99:000,000/Union Pacific Ld, Grant 7 Steg Ue 18 | 20,0001 6 x \ron Wectimited...|_7 | 7! 54 gy | %908,027!) 100 “Do Deferred Ord. Not | et.” | 
6,924,000 Wabash, St. Louis,& @/4889'109 111 | 140/000! n. &S. Western, L.| 50 | } 14,991 | 20 Cornwall .... ah eee fs, 
; 28,034 Pac.Ordy. 00017 ¥% |Lon.& W, ‘ 23) 164 16} 13 | MOPM WATE o.5.0.ccccsenee icbaspiness 44 5p 
+200! Do $100. Pref. ‘Shares 6% 8h 9 . | \782} 10/ Do A A receivesne div.) 
: 6 Xi i | 154 158 | 50,000! Limited ............., i100 | 90 } 13,782) 10| Do Bi until 6% spain B{| 44 54 | 
875,000!/ 100, Cornwal Mineral ...... 











»400,000/) 100; East London (Consolidated).| 23 35 








RAILWAYS. 


| _Onpinany § SHARES | AND STOCKS. —Con. 


Autho- x Closing 
ried ~ Name. Pridta, 
Issue. Z 

| a> cool! 100 (Furness, Con. Ord. Stock .../(15 18 

|| a _ a Glasgow & S.-West. Ord. Con. wo 11 

11,56 iS. 5981 100 |Great Eastern, Ordinary 62} 623 

640,000!) 70 Do New Ordinary Stock ee 
61.555! 100, Do Deferred Ordinary ...... | 61 62 
640,000! 70 | Do New Ord. 2 bidnnoviwenh wre ose 

| 937,073/| 100 |Great North of Scotland . 50 62 

8,867,977/| 100 Gt. Northern Con, Originai(t: 4. 33 
7.97511 100| DoAsA receives no div, } |409 10 

| y'i59,275/ 100| DoBiun — % ispaid Bf (149 162 
3. 192, 3591, 100 Great Northern (ireland) ous * one 

| 4,980,8401| 100 |Gt. Sth. & West. (Ireland) Org. | 4 

| y0'ges,4¢8l, 100 Great Western, Con, Ord. .. Ha 41} 

| 1.7/7,2701| 100 |High land, Ord. Con. Capital. 8s. 20 
= ) 10 |Hull, Barns cy, g.June 

| “em * Rail. and Dock Shares ..... | 33 4} 
4,192,995!) 100 | Lanc ashire & Yorkshire, Con. «164 174 


| 8,068, 1000 
| 1,39 34501 100 





Lond. Bright. & 8. Coast, Ord, 121 *23 


100 
Do Pf { Df recivs. no div, ’ 133 40 


95/100} Do Df? until 6% is pd. Pfs |107} 8 
951, 100 | Do Cert. of Contin. Rights} ... 
or 100 |Lond. a & Dover, Arb. Stk | 235 338 
acne 100 |London & N.-W estern, Con,,.|:68 634 | 
367243771; Do New (May 6, 1880) ...... 62 64 } 
10,269 604 100 |London ry ah Ee A 284 
789.370! 100 ‘London, Til. &Southend,Con. 143 47 
300,000/, 75 | Do New, 1883 .. ..., 95 160 















100 |Man., Shef. ,& Lincoln, Ord. | 774 73) 
68338361- | 100 | Do Pf { Df recivs. nodiv. ) |116 118 
{|} 100} Do Df)? until6% is pd. Pf 5} 49} 40} 
4,531,807 100 |Metropolitan, Consolidated...|1164 16} 
83,2701 100 | Do Pf § Df recivs. no div. San 
3,270! 100 | Do Df} until 6% is pd. “idl 70 0 
750,000 100 | Do. New Ordinary, 1881 .,./110 112 
2,250,000/ 100 Metropolitan District, Ord....| 62} 623 
26,427,0511) 100 Midland, Consol. Ordinary w[22 24 33 
6,254,303) 100 North British, Ordinary ......| G7 984 
485/100 | Do Edinburgh & Glas. Ord.| 36 363 
(/,635l 100 | North-Eastern, ‘‘ Consols” ...|!66} 864 
00/| 100 |North London, Consolidated 170 75 
,230,140/ 108 |Nth. Staffordshire, Con. Ord.| 914 92 
276,0002 100 [Rhymney .......00..0..sessevessees i185 190 
4,100 2} Do New Ord. 101 Shares ...} 10} %1} 
497,437/ 100 |Shropshire Union ...............) $24 844 
1,054,680/) 100 |Somerset and Dorset ........./ 6 8 
3,326,700/ 100 ‘South-Eastern, Ordinary ...... 126 28 
2,791,710/| 100 | Do Pf { Df recivs. no div, } |144 146 
2,7 0/100 | Do Df} until 6% is pd. Pt § oe — 
704 100 | Do 1882 Igsue ........cccccecess 110 32 
j 1,202,100? 100 Taff Vale, ‘‘Stock” .. ......... 277 ox? 
|  155,000/) 20 | West Lancashire..,..........0+.- 3 4 
____ Lines LEASED AT Fixep RENTALS. 
sine rvecowrsn schcoinbeeetneel 
| | | 
| 
Phas 7 Leasing | Closing 
| ec: Companies. | Prices. 
Oy j 
100 Birkenhead . L.&N.W.&G W 115 117 
100 Do 44 ¥ ‘Pref. vebeeyencasy to MMPS callcuonsekast wad” ois 
100 Colchester, Stour Valley \Great Eastern | 82 87 
100 East Lincolnshire, guar | 
| © © ccajcieisinncleanceee Gt. Northern.. ‘158 162 
fo Westn. Bristol & Y 
| 100 looedeen Devon |AssociatedCo.s, 118 120 
0.’8 | 
100 London and Blackwall .. es Eastern 121 123 
| O) De ¢ casas Be ee ee 121 123 
| 100 | London and Greenwich... \Sth.-Eastern...| 71 73 
100 | __Do do, Preference ...... SDP eehichcapens 137 33 
| 50 Northern and East. 6 % japent Eastern.| 64 66 
50 Do, do 6 %........ Do .. eal we ee 
| 100 North British Gonsoii-| ee 








Autho- Le ing 

= | Name. 
bh ad | Prices. 

| A | 
© —— Le Sereeseeesseieaie | <n 
id Brecon & Merthyr Avwwe 4 2100 108 
oat mend ane ee eas 4% 82 2&5 
S24. 671 1b ete ca 4 %\113 115 
200° 100 Cornwall, Guaranteed... 439/118 120 
341 1908 100 Cornwall Minerals......... Seis ha 
senna 100 Eastern & Midlands ...... 43%) 90 95 
pp 100 East London ............... 6 Z\162 166 
denen ee | Be iescnucstinttghencictaiaae 5 71135 140 
4000001 122 | Do 1874 . 6 %/182 187 
One 100 | DO 1B7B ics csccsesscsesescese 6 %/103 208 
1: slate 100 decibels .. 34%) 99 101 
2'0S7 "ae - WOU sstcidisdnsconiiice 4 ¥/113 115 
5'029'9}97 100 Glasgow & 8.-Western... 4 %|112 114 
a sie‘eeat = Cane Eastern.............0. 4 %113 15 
OST deed ed: eee ccteencsssssctadbancah 5 41137 39 
‘ene fe Do B 1867 Redeemabie 5 %|126 128 
6877147) Ton | Lo sesttetatesensseseessseees 44% ‘es 
£67'Ony see To East Anglian ...... 4 "hii 113 
8,196'g22, 100 Great Nerth of Scotland 4 %\104 106 
8,639'351, 150 Great Northern ............ 4 ¥\121 23 
‘Vigoqar 120 Great Western 22.0.1... 4 9190 2) 
4,016,0521 100 (Guoey “447/123 125 
2753) to = Groat Western 4h Y\131 183 
132 : ne Zi142 144 
; 6 p21 107t ~ Lancashire & Yorkshire 4 Yio 2h 
1,306,230) } Lendon and Blackwall 4} %/118 120 
4,302/5 997 00 \London, Brighton, &.., 4 Z\u3 115 
5 492" 9451 100 | Pe NE 656k cit x 44 7% 130 
‘960,674 top Landon, Chat.,éie., Arb, i Z\t22 s24 
L gu re eoube nee bes dwecot incase § 2 222 
93 ry eg a aD ‘ $1100 itt 
3 0@ [London and N.-Western ‘ “191 23 

—M™__-—=-“™[N]>™=>——~~ ot 


ne nieces 


Gated LIA «wis sicwennne Weinicbbitiisinbeees 108 110 
| 100 | Nottingham & Grantham | zs 

b Railway and Canal.. . 'Gt. Northern.. 112 2114 
a Aa to and Wyte vicicinds 'L&N.W.&L.Y) 50 62 
} Lovstc 


on, Hitch. & Shep. Gt. _Northern..15t 67 





iad Dasanro RE Sroces. 
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THE ECONOMIST. 


RAILWAYS. 


DeBENTE RE Stoc Rs. —Con. 


Autho- | 
rised 
Issue. 
1,000,000 
5, 264,760/ 
270, 0001; 
300,0001) 
6,327, 2921; 
2, "9333110 
358, 2631) 
1,211,6252) 
315,0002) 
15,907, 554/ 


oy: 5 201 
12,079, 875d) 
1,138,1192; 
964,3661! 
1,831,691 
295, 0671 
471,750/ 
4,342, 4401 
483,2751| 
129,166/) 





o Name, Closing 

é | Prices. 
100 |London and S.-West. A 4 %120 22 
BOE RO ID IO oo. cccccc cadences 4 X%120 22 
100 London, Tilbury, &e. ... 44 Z%/1€9 21! 
100 |Manch. , Sheftield, & Lin. 5 ie 

ED es $4 125 227 
100 ‘Metropolitan Sadadathcasine 4 %114 116 
ee 44 % 120 122 
100 Metropolitan District ... 6 %/160 163 
BE I onseens echeinteeton 4 % 108 110 
SPS EMEOENINEL <1. cnsccdsstcecsvenns 4% 120 22 
| 100 |North British............... 4 Zi113 215 
100 | Do E.Pand D.B.......5 %| .. 
EE -, Mac thapicentibavchbediuaie 44 7.)119 221 
ye, Ee 43 Xj114 116 
100 |North-Eastern ............ 4 4119 2% 
NEE, i casicticcdetncragesainintnie 4} %/129 131 
100 |North London ............ 44 %\124 126 
100 |North Staffordshire 44 %/\116 118 
100 |Rbymney Perpet. . 4 Z\107 110 
100 |South-Eastern Perpetual 4 4115 117 
eS SOM eaccgcbisciidanevaned 5 %140 142 
100 | Taff Vale........... 4 %j113 115 
100 | iw. Lancash, Permnt. . Sar 


GUARANTEFD SHARES AND STOCKS. 


1,571,575 
100 | 


3,667, 1641) 
250,000 
200,0002 
400,000/ 
111,6002 
779,125 
935,450/ 

1,325,000/ 
478,031/ 
650, 0007) 

4,966, 596/ 

1,298, 262: 

1,263,700%| 

1,329,100¢| 
7,610,878/| 
15,003,073:| 

1,404,9292 
794,040% 
288,375¢) 

1,955, 8607) 
155,5562| 

15,100, 4067) 
797,981/) 
872,000/ 

1,066,083; 
366,698// 
490,000/ 

1,797,428/ 
250,000/ 


800,0007! 
1,250, 0007 
875,000/ 
350,000 
8,205,431 
5,994,577/ 
2,444, 1291! 
2,500,4132 
193,7871 
450,000/) 
1,050, 0007) 
8, 152,747 
58,500} 
40,000! 
984, 3000! 
165,000 





100 


100 
100 
100 
100 
100 | 
100 
160 | 
100 


100 | 


100 | 
100 


100 | 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 | 
100 | 


100 


100 | 
100 | 
100 | 
100 |Midland, 4 % Con. Per. Rt. Ch./115 


100 | 
100 
100 


100 
100 


100 
100 
20 
20 
100 
100 


|Caledonian 4 % Guar. Annuit. /210 "1 

Do 4 ¥ Consolidated. Guar.| (07 1¢9 
\City of Glasgow W. C. Guar, ae . 
ij Do F.W. .do C.& S. W.. 
Cornwall 44 ¥ eabeaad 
i\Forth Brid; ge 4° atacand | 48 4§ 





|Furness Consol. "cine. 4% .../103 111 
\Glasgow & Sth.-Wst. Guar. 4 /}104 106 

Do St. Enoch Stat........... 102 103 
Gt Eastern 4 % Rt. Charge!110 1:2 


Do 5 &% Metropolitan Stck/137 39 
| Do Consolidated 4 vo Paiaen 110 
(Great Northern, Perp. 5 % ...{13 5 
Do 43 % Con. Non.-Con. Pf.| (121 128 
iGt. Sthn. & Wstn. (Irld.) 4 %/103 
Great Western, Rent Charge! |137 
Do Consolidated Guar. 5 %\138 
Lancashire & Yorkshire, 4 7 .|110 
Do 6 % 
| Do6% (East Lancashire)... a, 
Lon. B. & 8. C. Con. Guar.5 1137 
iLon. C. & D. SheernessRt.-Ch.|120 
Lon. & N.-W.4 % Guaranteed|115 
|Lond. & 8S. W. Cons. Guar. 4 %/113 
|Manchester, Sheff.,& Lin. 6 %| 155 
| Do Ist Preferenct 44% ...)119 21 
DL Pi OO iis cccteeciess | s2 34 
Do Irredeem. 5 % Rnt. Ch. 1128 2 
Do 44% Rent Charge .../114 
Metropolitan District, Faling| 
Exten. Rent Charge 44 7/114 
Do Fulham Exten. do 4} %/114 
| Do 4% Perpetual Guar. .../103 
| Do Scrip. 942 all paid j101 
| Do Midland 4% Rnt. Chr. {107 “09 


Do 4 % Guaranteed Pref....115 117 
North British, Con. 4 % No. 1|107 102 
i\North- Eastern, Consol. 4 %.../115 117 

Do C.N.E. 4 pure. ......} a 

Do Stockton & Darl. A, 5 % 1132 134 

Do, do B and C, 6 & ......| |154 157 

Do West Hartlepool ......... 1110 112 
\North Staffordshire 5 %..... | #7 


lSouth-Eastern (Read. Anns. ) 27 «28 
Do Consolid..ted Guar. 45 7 1122 324 
[ta WRUNG. ONG. cen cristsdaseotees |277 280 


PREFERENCE SHARES AND pecunt: WITH DIVIDENDS | 
CONTINGENT ON THE Prorits OF EAcH 


SEPARATE YEAR. 














8,579,935/! 100 |Caledonian, 4 % Pref. No. 1...\107 109 
2,946,8421 100 | DO NO. 2  ...ccccoccesereccsecrses 1105 107 
1,639,890l) 10 | Do 5 Z, 1878......s.ereeereeeees (129 131 
375,000, 100 |Cornwall Minerals 6 % ........:| ses ee 
100, 000 100 |Eastern and Midland... ‘ ede 
400,000/ 100 |East London, 5 % 1st Pref. 47 
900,0007) 100 | D0 1877 .........c:ssescorseseenves| 30 35 
1,300,750// 100 |Furness, Con. Pref. 4 Z ...... (105 107 
350,000// 100 | Do 4 % Preference Stock ...)103 105 
68,835) 10 lgiaagow & Sth.-Western 5 | 124 i3 
1,892,1507 100 | Do 4 % Preference Stock .. {105 107 
5,041.7087| 100 |Great Eastern, Con. 4 % Prf.|104 106 
1,000,0007, 100 | Do 5 % 1876 ......ccsceceeseesess |L07 109 
1,500,0007, 100 | Do Northern Extension 5 %|107 109 
575,000/) 100 Doo 4: 2, BOGE nn, diccscoscsiss ics ra 102 
593,556/, 100 |Great N. of Scotland 44% A.| 96 98 
5,655,000/! 100 (Great Northern, 44 % Pref....|122 124 
2,497,680/; 100 | Do id Kg WORD cracciesecsicvecge 122 124 
1,000,001, 100 | Do 4h %, 1877 csccscse seeseenes 121 123 
820,000// 100 | Do4 %’81, Con. 1 a "86/111 113 
1,200,000! 100 | Do 4 %, 1882.. 111 113 
11,461.958/) 100 |Great Western Con. ‘Pref. 4 a 140 
513,6007' 100 |Highland A 4} 7 | we 
400,000,100 | Do WB: Znccee | eos 
8,390,187/) 100 |Lanc. & York. Con. 4 % “pret.. Lid 112 
1,200,000/ 100 | Do4 % Pref. Stock, 1879.. 113 115 
1,348,0002/ 100 | Do 4 Z Pref. Stock, 1880...;109 111 
142,000 9| Dod % Pref. 15!Shares,18S2.| 13 13} 
6.190,315i) 100 |L., B. ,&3. C. Con. Pref. 6 %...|152 234 
2,000,0001| 100 | Do 2nd Con. 5 %.. 1129 131 
8,587,741, 100 | Lond, Chat. & Dov. Arb. 44 % 1054 6 
633,8321| 100 | Do 44 2nd Pref. .........00. 77 
23, O80, 6204) 100 |London & Nth.-W: estern, 4) ini 116 
8,750, 000); 100 |London & Sth.-Western, 4 7112 114 

22,630! 100 | London, Tilbury, & Southend! 
44 Preference, 1879 ...| +  s 

1,100,000¢, 100 | Manchester, Sheffield, and|— 
| Lincoln, 4 aF Pref, Stock }105 107 
1,000,000? 100 | Do 5 %, 1872......... ..{123 130 
1,080,0002) 100 | Do 5 %, 1874 ....ccccccesceeseeees -...{L23 180 
1,500,0007 100 | Do convertible, 1834 ......... [128 139 
1,000,0002 100 | Do convertible, 1888 .........)126 228 


i 














Autho- 
rised | 
Issue. | 


1,380, 0001 


2,502,638: | 
83,1702) 
1,500, 0004| 


} 11,158,5412/ 


1,950, 0007 | 
189,3291) 
205,000} 
225,000) 

2,000,0002 

3,850,198 

2,422,4851) 
387,370/) 
418, 890/ 

2,290, 8897) 
709,1111 
610,000 
535,0004| 

2,000,000 

1,181, 250/ 

8,692, 000/) 
700,000/) 
250,000/) 
971,0002; 
360,000/| 
300,000) 
213,0001) 
100,0002) 
261,360/) 
360,0002, 

2,157, 7301) 

2, 640, 8201) 
280,000/ 
85,0002 
800, 0007 
232, 5001} 


~ 2°09, 0001 
106,006 
7,550,300/ 
| 


2,255,520/) 
411,308/ 


323401 /14/3) 


624, 9004/| 


PREFERENCE. SHARES AND ) Stocks. —Con, 


RAILWAYS. 












| 
| 

< | Name. Closing 
é Prices, 
1¢0 | Do convertible, 1889 .........12t *23 
100 |Metropolitan 4 % Stock ..... 107 209 
100 | DO 4 % 1882.00. ..sesceececeneeens 104 106 
100 | | Metropolitan District 5 117 .19 
1060 | Midland 5 Z% Con. Per. Pet 138 140 
100 | Do 44%, 1876 aia . 12L 123 
100 | Do4 % Pref. Stock.. . {108,110 
10; Do4%,’78 ,opt tocon. ‘Ag.’ 85) 12) 
109 | Do4 Z 1880,Shs,con. Ag., , 87; 12 rT 
100 } Do, 1881, Perp. Pref. 4% .../111 113 
100 |North British Con., 4 y No. 2/108 106 
100 | DoE. &G. Profuense okiiatis 1115 117 
100 | Do 1865 Preference ......... (124 126 
100 | Do Con. 5 % Pref., 1874 ...|124 126 
$00) DOGS ©, BEGG con ccccceccccocess 113 115 
100 | Do 4} % Con. Pref., 1875.../116 08 
100 | et, > % Convt. Pt. Stk. , 18791123 125 
100 |N. Eastrn Stock. & Darl. CLD ns 
100 | e > fiedeem,,1 Jan.. a. oe 
100 | Do Blyth and Tyne, 4% ...|107 109 
100 | Do New Pref. 76,4 % ....../112 114 
106 |North London 4} % (max. 5 %)\124 126 
100 i + eee 115 117 
100 |North Staffordshire i wikin 126 128 
BE BO OB i; BID cin ciaccncecccece 117 119 
WO TR BOIS inscccciecsivtcane! 117 119 
100 |Rhymney 6 %, 1864 ... von 156 
100 |Somerset & Dorset 5 % ist Pt. 25 
100 Do 5 % 2nd Preference ...... is 15 
100 | Do Bath Ext. 5 % Cons. Stk.| 97 99 
100 |S.-Eastern, Con. 44 % Pref..../121 123 
100 Do 5 &% Preference 1137 139 
100 | Do Hundred of Hoo; .........|104 106 
10 | Do West Wickham............ 1108 105 
100 |Taff Vale, 6 % Preference......|\54 157 
10 |West Lane ash. 5%, Ist Pret.. ce 


INDIAN RarLways. 


4 Bengal & North Western, Ld.; 34 3}. 
5 Beng gal Central, Lim. Shares| 6 65 
100 Bombay, Baroda, & Central 
India Guaranteed 5 %. 147 149 
100 Eastern Bengal Guar. 5 % {M51 153 
100 Do 4 % Debenture Stock. |108 110 
... |East Indian, Ann.A, 1953......| 25} 253 
Do Annuity B ................. | 245 25 





6,550,000) .. Do Def. Ann. Cap. Gua. 4 7/134 136 
1,500,000// 100 | Do Irred. 43 % Deb. Stk...| aoe 

| 20,000,0002; 100 G. Indian Peninsula Gua, 5 7/147 149 
| 2,701,450/; 100 Do 4 % Debenture Stock..| 106 108 
| 8,767,850 100 Madras Guaranteed 5 % ..... |127 129 
1,000,0007) 100 | Do, do 43% c.ccccceccceseeceeee 1120 122 
500,000.) 100 Do, EE Tr cased cadigncemnsities }L14 116 
4,000,0002; 100 Oude & Rohilkund, Lim., g. 57 jizz 129 
384,700/| 100 | Do 4 % Debenture Stock ...|105 107 

} 80,0007} 4 |Rohilk. & Kinnaon, Ld.,4 %.. | oe 4 
11,418,900/| 100 |Scinde, Punjaub, & Delhi ,g-5% | (26 128 
: {|} 100 |South indian Guaranteed 5 Z| 127 129 
88000004 1/100} Do, do 4} 7% Si she 
425,000/, 100 | Do, do 4} Debenture Stk.| (15 117 

65,100; 20 Southern Mahratta (guar). L.| 20; 2C4 

GEOG =... | 2 Te OO DOO icc cecmacncccs 44 54 

} 600,000/ 100 |Nizam’s State—6 % Guar..... a 

30,000! 13 |W est of India Portuguese 5 5 | 164 17 
BRITISH POSSESSIONS, 

52,513; 10 | Buffalo and ret Huron ...... 11} 11? 
297,600]; 100 | Do Ist Mt. 54 % Perp. Bds’79,120 122 
660,000!) 100 a Do 5} % Soaks, 2nd Mort.../120 122 
500,000! | 100 |Canada Central 5 % Ist 

FI sas dc aba ciinerutinatins 106 108 


350,000 '3100 Canadian Pacific $100 Shares | 49 494 


175, 0002 
115,000/} 
20,0001) 
130, *0002| 
310, 0001) 
10,986, 786/ 
2,500,000/) 
500,0002/ 
600,0002| 
8,218,1497) 
2,327,7941| 
7,168,055/) 
4,270, 5751 
750,0007 ‘| 
299,7511| 
605, 7541) 
2,773, 9002 | 
1,000,0002! 
450, 0001) 
625, "000/| 
1,122 *000d| 
172,600) 
400, 0007) 
650,0002) 
285, 0002) 
150,0002) 
50,0002| 
100,000/) 
133, 2001 
44, 4001) 
556,0002) 
5,500! 
200, 000¢/ 


650,000 
810, goo! 
632,001) 
10,0001! 


360,0002! 
10,0257 


200, 0007 





100 |Demerara . -| 99 10% 
100; Do7 Z% Perpetual ‘Pref. .../137 142 
10 |Graham’s Twn. & Port Alfred| 74 68 





100 |Do 6 % Debentures ............| 95 7 
iGd, Trnk. Georgian Bay, 1 ‘M 9 7 
100 iG. Trunk of Canada Con. Stk.| 10 10} 
26 | Do New Stock Prov. Certif.| ... ... 
100 | Do Equip., M. Bds, lst ch.67% ese 
ie.) f eae 120 122 
100 | Do Ist Preference Stock ...| 92 93 
100 | Do 2nd dO....c.sscsccsecssveeeres 72 723 
100 DO 896 OO sseicncrnscsesiccnseneie 127 284 
100 | Do 5% Per. Deben. Stock 11 13 
100 | Do OO icistacicien | 904 1} 
75 | Do do Scrip . .| 74 76 
204} Do G. West. of Canada Shrs 13§ 133 
100 | Do5d % Preference Stock ...}105 107 
100 Do Per. 5 % Debent. Stock 112 14 
100 | Do6 ‘ Bonds, payable ’90/108 110 
100 |Hamilton& N.-Wst. lst Mt.6 %|105 107 
100 tia. of Can. Ster. ‘st Mort.| 93 95 
100 | Do 5% Cons Mort. Scrip} 93 05 
100 |Mntreal & Chaplain 5Z1st Mt.| 92 94 
100 |Nwfndid. 1st Mt. La. Gt. Bnds an 
100 |North. of Canada, 5 % 1IstMort. 102 104 
100 | Do6 % 2nd Pref. Bonds ...\100 102 
100 | Do6é % Preference Stock...| 60 65 
100 | Do 3rd Pref. Bonds A ...... eo 91 
100 Do do | res 89 91 
100 Do Ist North. Ext. Prt. 6 7,|102 104 
100 | Do Nth. Ext, 6 % Imp. Mt.) 02 104 
100 |Quebec Central 5 “Ist. Mort.| 45 50 


ist John and Maine Shares. | 25 30 
iSt Lawrence and Ottawa 6 7 
Sterling 1st Mort. Bonds| 70 72 
iTas. Main Line L. Debent. 4 %| 93 95 
one Do Fun. Int.Cer.of 5 ZPE Db) ae oe 
100 |Tervonto, Grey, & Bruce, Rail. 

ofCan.6 % y Ster. Bds. 1st Mrt.| 63 72 
100 | Wellingtn. ,Grey&BruceRy of 


100 
100 


100 


Can. 7 % Bonds, Ist Mert..| 94 96 
3, Welling. and Manawatu Shrs. & @ 
100! Do ae jt0O2 4 
20 Windsor and Annapolis 5 %| 
| Preference Shares............ ots 
.. | Dod % Debenture Stock ...| 54 59 
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1,300,000/' 100 
650,700/ 100 


10 


600,000) 100 | 


20 


8.400) 100 


20 
16 
16 
20 

8 

3 
20 


20 | 


20 
20 


262, 5001 | 100 | 
12,506) 20 


| 20 


y 20 
2,254,720i| 100 
2,554,1007) 100 
1,011,9607' 100 | 
2,000,000/) 100 
37,50C| 20 
26, 598 20 


10 


‘s 10 | 
181,1381} 100 


10 


} see 


| 
20 
| 20 
100 
20 
10 
| 100 
20 
10 


5 
20 


10 | 
20 





750,0001| 100 | 


90 
; 20 
| 20 


5.000) 30 


| 10") 


Forxian Raiuwar ‘Onuicarioxs. 





100 {Alagoas 6% D 
20 |Beira Alta(Prtugse) Nos. 1t0 121,117 3 | 
OI 5 oe bsivviniconnnethcassevenvied 
100 |Bilbao River & Cantabrian Debs... 
Brazilian Imperial Cen. Bahia, Lim. 
Do Nos. 3,521 to 4,120 .. 
and Carangola, 
of-Azof, guar. by 
-  ne do 
Conde d@’Eu Debentures 
Donna Thereza Chrstna., L. 54 % Deb. 5h: 
843| Dutch Indian, 1869 
100 |East Argentine Ist Mrt. Deb., 1884 .. 
Eastern of France 
4 — Luxembourg .. 
100 |Havana Rail. 1st Mort. 7 % Bonds ... 
100 {Imp. Brazilian Natl & Nova Cruz panes 
20 \Jerez to Algeciras Gibraltar Debs. . 
Kursk Charkow-Azow .. 
SS Sn Jassy, ‘4th Ser... 
Matanzas and Sabanilla 
Minas and Rio 6 % Debentures 
Moscow-Jaroslaw, guar. by Russia .. 
Moscow-Koursk Redeemable 1889 ___ 
Soo Wein Geecthanen, Series A and B... 
Nitrate Railways, Lim. Ist Mt. Bnds. 
Northern of France 
Do (late Charleroi) : 
Northern of Spain, Priority Obligs.. ‘33 
Ottoman (Smyrna to Aidin) 
Do Assenting 
Do Non-Assenting 
Do 5 % Debenture.. 
Do Ortakchi, &., E. sten. 5 ¥ ‘Debs. § 
Paris, Lyons, & M. (Fuzion Ancienne)3 %) 
Do ‘(Fusion Nouvelle) : 
Prov. Orel Vitebsk, guar. by Russia 
Recife and San Francisco (Pernam 


buco 


RAILWAYS, 


FOREIGN RaILways. 








‘ainneee. Limited, guar. 7 %.. 
\Antwerp and Rotterdam 
Arica and Tacna . 
Bahia&S Francisco, L.guar 77 
|Belgian Eastern Junction 
Bilbao Rivr. & Cantabn. RI., L. 
Brazin. Imp. Cntl. Bahia, g.7 
Buenos Ayres G, Southern, L. 
Do Bahia, Blr ¢1,& Tndl. Ext "i 133 64 
Debe nture Stock ... 
Pref. Shares' ‘13 1 
Central angen tine, he 
Do 6 ° Debenture Stock 
Centl. Urugy. of M. Video, L. 
Do. Permnt. 6 % Deb. Stock 119 +2 
Conde d’Eu, Lim, guar. 7 %...; 2 
Theresa Christina, L. 7 % Pref. 
|Dunaburg and W itepsk, Lim.) 
Do Registered 
Dutch Rhenish 
BD FROIN sinvasins vecvondsiendesivs | 
East Argentine, Lim.., § 
Do Nos. 46,601 to 48,000 ...; -! 
Grand Russian Shares ........ 
Gt. West. of Brazil, L. g. 7 5 
Debenture Stoc k 
Braz. N.& Nova Cruz, L g. 
Lemberg-Czern.-Jassy, Lim., 
Ist and 2nd Issue} 
Lima, Limited 
Mexican, Limited 
Do Ist Preference 8% 


Pe rpetual Deb. Stk. |i 06 
Minas & Rio, Lim. » guar. 7 
|Namurand Liege 


\Northern of B. Ayres, L. : Ord. | 

Do Guaranteed 7 x 
. Debenture Stock «1 
Norwegian Trunk Pref. 


‘Ottoman (Smy rna to "aidin} 
Palermo, Mars, & Trapain.. 
\Porto Alegre and N. He amburg 
Brazilian, Lim., 
|Provl. Orel- Vitebsk, guar. 6 
i quebyada Ry. L. & ( ees L| 
330,000! 100 | 
iRec ife & San van, Lim., 
Riga and Dunaburg 
Royal Sardinian 
Do Preference 
Royal Swedish. 





10 | 
4 | 
ee end inven. icuicesaon- cones ; 3 

Do 5} ¥% Preference 
San Paulo (Braz.) Lim. g. 7 %| 37 
4 % Debenture Stock}119 121 
Smyrna and Cassaba, Lim.. 


South Austrian 


8}/West F a 








=e 
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THE ECONOMIST. 








RAILWAYS. 
Forkian RAILway OsLicaTioNs. —Con. 
E Name, Closing 
a | | Prices. 
100 Sagua La Grande ...... 7 %101 108 
100 San Paulo & Rio de Janeiro, guar... 6 Y at 
100 Fa Bint BTA oasinine cvsienansicssnsecesessens 6 % 1034104 
SO Waits Am on. conc nistccesdsccescsesars 3 ¥ 114 124 
20 De 1871 Geries HK) ..ccscccccsosecevensd Z| 1G 32 
20 Southern Of France .........scceeseeseeeees 8% 14 144 
20 [South Italian —..............cccccccreereseses 8 % 113 :2 
100 ‘Swedish Central, Lim., 1st Mort...5 % 63 65 
100 | Do 2nd Mortgage . ..........c0:s00008+ 59%) 9 I 
OD THI -scccisccsasccccsceqncateccepsanseccnsnased 3% 6} 7 
OE SS  iciceescskclen spas pickoaskaabacenmrannceaee 6 g 6 63} 
20 |Western of France 3% 14 143 





100 Western of Buenos Avres @ 6 ‘¥ Bondsé ° / 10651073 








Stk. Do, Registered Certific MES... 6000-6 * 1€6 108 
| 100 Western of San Paulo Debenture 
ENE. Xo -wentiicctmreneinnr ad 7 %110 112 
TRAMWAYS AND OMNIBUS. 
Eis | dead 
£\2 | Name. : 
am | | Prices. 
5 | 5 |Anglo-Argentine, Limited ............ staat 
| Stk.|100 | Do6 % Debenture Stock ........... j115 = 
10 | 10 |Barcelona, Limited  .............0..0008: | 8 
10 | 10 |Belfast Street Tramways ..............- | 9} 04 
10 | 10 |Birkenhead, Ordinary mipeneteett 2 
10 | 10} Do6G Z% Preference .. ........00se0000+} sf i 
10 | 10 |Bordeaux Tramway & Omnibus, L. 8t 9. 
10} 10] DoS % Preference ............00000000: | 94 
2)| 2 Brazilian Street, Limited.............. | 14 i 
10 | 10 (Bristol, Limited anesbheemnaetedinnmemnasil 6 
5 i B eRe, CARGO dics esntis ny: sha meebeseeesh | 3 
10 | 10 \Calcutta, Limited Nos. 1 to 25,050...) 9 7 
10 | 10 Carthagena & Has. Steam Lim...... | 3} 4 
160 |100 Do 5 % Debentures ..............| 73. 78 
5 | 5 \City of Buenos Ayres, Limited ...... RL 9 
Stk./100 | Do Permanent 6 % Deben. Stock) 118 123 
BD 1. BB Tn CANOE visicicas iccssnesnanncitenvntin 
10 | 10 \Edinburgh Street Tramways 
10 | 9 Glasgow Tramway & Omnibus, L.. | 15 16 
10 | 10 ‘Hull Street Tramways Seaiiaiiaeaiiane ais i 9 9 
6} 6 |Imperial, Limited, Nos. 1 to 17,700; 1} 13 
10 | 10 |Liverpool United Tram. & Omnibus! 9} 10} 
10 | 10 |London, Limited.............cssssesessees | 16 26 
10} 10} DoG Z Preference ........,..0c0rsereee 13} 13} 
Stk.|100 | Do5 ¥% Debenture Stock ............ 107 110 
Stk.|100 |London General Omnibus Co., Lim. }193 2.0 
10 | 10 |London Street Tramways ............ 174 18 
10 | 10 |North Metropolitan ................000- 113 18} 
10; 7] Do..... sovsssoveanecesnsesse| MH 13} 
10 | 10 [North § affordshire ............-.....+| 5s (64 
10 | 10 |Nottingham and District, ae & 8&8 
10 | 10 |Provincial, Limited ..................0 | 7 sf 
LD 7) RO BIO | setarevsebuiandanvceessysisssseiqneis } 44 5 
BO 1-20 FROURRIIIUON, ons civ secsiccacscsiasins sivens | 53 53 
10 | 10 |Southwark & Deptford, Lim. . ee 
10 | 10 Sunderland, Limited..................... |} 44 5 
10 | 10 ‘Tramways Company of France, L.| 44 5 
10 | 10 Tramways Company of Germany...| 12} 123 
5 | 5 ‘Tramways Union, Limited ............ of 4 
100 1100} Do. 5 % Debentures shite ih 100 
|} 10 | 10 |Vienna General Omnibus Sa aie yf “t 
10 | 10 Wolverhampton, Limited ee din shined AF 4 4) 


~ TELEGRAPHS AND TELEPHONES. 








Stk.160 |Anglo-American, Limited ............, 32 32 
| GOK.10D | DO PreloeTGd  oocccccsssocesnccassvccnces 58} 594 
= | 8tk.100 | Do Deferred... rcccocssoccccssccsccssee 64 

10 10 (Brazilian Submarine, Limited ...... 10} 10% 
1 1 (Con. Telephone and Maintenance, L| * * 
10 10 \Cuba, Limited .. qitineonaechtanhpih 7 
10 10; Dold; Preference Ginmieaiaosentiaes 
10 9 \Direct Spanish, Limited .. 

10 10; Do10 % Preference..................0+ 
20 20 Direct United States Cable, Lim., 

REET scnscnitvansritcssececeuiasscacdoaeii? 98 9% 

100 100 | Do6 X% Debentures, repay. 1884...| 98 102 
10 10 jEastern, Limited . ..........c.ccsccrscsees 103 11 
10 10/ Doé6 % Preference . 13 1 

100 100 | Do6é % Debentures, repay. 1883...| ... 

100 100 | Dod he _ 1887...|102 105 

100 100 | Do5% 1899.../102 106 
10 10 |Eastern Netccaian Australasia, and 

| China, Limited ........ pinoy eee: 238 

106 100 | Do6 Z% Debentures, repay. "1801.../108 111 

100 100 | Dob % 1900., [103 106 

100 100 | Do Registered Tepayable 1900 .../103 106 

100 100 | Dod % Debentures, 1890... 1101 103 

100 100 |Eastern & South African, Limited, 

| § % Mortgage Debentures ...... 103 106 

100 100 | Do to Bearer ......... coreeree (hOB 106 
10 10 (German Union Tel. & Trust, ‘Lim. 9} * 
10 10 \Globe Telegraph & Trust, Limited.. 63 ef 
10 10| Do6 XZ Preference ................0000 12% 12 
10 10 |Great Northern of Copenhagen ...... ish 13 

100 100 | Do % Debentures (issue of 1880)/101 2 

100 100 | Do 5 % Debentures (issue of 1883))101 4 
25 25 |Indo- European, Limited . 8l 382 
10 = |London Pla atino-Brazilian, ‘Limited 34 3h 
10 is postr beer Extension, Limited..| 14 1} 
10 Do 8 Z Preference ......s0:0ssce0seeeee ee 
1 ue Oriental Telephone, Limited . 4 
8 8 |Reuter’s, Limited .,.............. 8 8 

Stk.100 [SubMATING ......cccsscccrecerereereerereee [LO 165 
2 Ea ii eiseiisceensti diana’ 144 
6 5 |United Telephone, Limited............ 8 8 
10 10 |West Coast of America, Limited ...| 6} 

100 100 | Do 8% Debenture.. oe (108 210 
15 15 Western & Brazilian, Limited ......| 5 53 
it Thi - DO Pemberwl: | icedissicssscasastisvceves al 43 
74 74) Do Deferred.. < ¢ lg 

100 100 | Do6% Debentures A, SUD snc 102. «+5 


100 100 | Do 6 % Mortgage Debs. B, 1910 “"~ " 


= . West India and Panama, Limited. 


Do 6 % First Preference ...;........ 

Do 6 Z% Secuna Preference ...... a ee 
Western Union of United States 7 % £21 ‘Ss 

Do 6 % Sterling Bonds ..,...... .. ...,102 106 
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COMMERCIAL, INDUSTRIAL, ke. 








pe i 
Cl 
§ |Z | Name. Conn 
& | é | Prices 
—|— alent 
1| 1 Aerated Bread, Limited.................. | 1k 
10 | 8 Anglo-American Brush Electric ...... 13 14 
10 | 10| Do fully paid ...0.0..... ...ccccesresecsees | sf 4° 
10 | 10 Artizans’, Lab., and Gen, Dwell, L...) 9} 10 
10/|10| Do Preference hénee babe siesta sesehancnaes | 10 10} 
10 | 10 Assam Rail. & Trade., Lm, Pref. Shs. 9 9% 
1| 1) Do Deferred Shares ..........:.s.00:. | 2 9% 
1| 1 Aylesbury Dairy Company, Lim. ...) 2 11 
10 | 10 Barnagore Jute Factory, Limited ...| 6} 6} 
10 | 10 Bedford Park, Lim., A Shares ie 4 
5 | 5 |Bodega, Limited ; adie 3} 4} 
10 | 10 Brighton Aquarium... 2 2 





10 | 5 British Insulite, Limited, ‘A Shares Bead aoa 
100 100 Cantareira Wtr. ‘Supply, &e., L.6% Db.' 88 92 
20 | 20 Cent. Sugar Factories of Brazi » L,| 12) 135 
40 | 364'City Offices, Limited ............... ..... 9 10 


100 |100| Do 4}% Mortgage Bonds ........... | 98 101 


25 | 20 City of London Brewery, L.,6% Pref! 42 44 
10 | 4 Colonial, Limited, Ordinary ............ 13 2} 
6 | 6 \Cie. Genl. des Asphaltes de F. Lim. 5 6 








Stk./100 ‘Crystal INL IE aoiGils sanhadectehses. 5ask08 43 48 
Stk.'100 | Do B Redeemable................. ..... 5 6 
Stk./100 | Do 6% Debenture Stock ............... 122 197 
Stk}... | Do 5% Consolidated .............0.0.. 95 100 
|} 10} 'Devas, Routledge, and Co., Lim....... 45 6 
10 | 10 6 |Eley Brothers, 2 84 
3} 23) ‘English & Australian Copper, Lim... 31 
5 ss |Explosives Company, Limited ......... 2. 
16 |\Fore Street Warehouse, Limited...... 12 13 
15 | 104 ‘Foster, Porter, and Co., Limited ..... 124 144 
5 | 2) Great Western Elec. Light &Pwr.,Li 3 &@ 
5 | 5 Hammond Elec. Light & Pwr. Sply, Li #7 1 
10 | 9 |Henry & Edward N. Levy & Co., Lim.| 6 7 
Stk. /100 |Improved Industrial Dwellings, L..... 111 113 
10} 7 BO I aia cikesssnpnesnns scntbodnes a. 
10 | 10 |Improved Wood Pavement, Lim...... 6 6} 
10 | 10 |india Rubber, Gutta Pe rcha, and| 
rea Dene ie Works, Limited ...... 23} 245 
100 100 | Do6% Debentures .........cc0ere 100 103 
10 | 10 |John Moir and SOM .........cse+0sess000. 55 64 
20 | 20 |Liebig’s Extract of Meat, Limited . 2 41 
10 | 10 |Linoleum Manufac turing, Limited... 31 
25 | 17 |Lion Brewery, Limited .................. | 50 32 
20 TOL BO BOW pivicdceteewsepeen inns: | 10} 11} 
20 | 20| Do Perpetual 6 % Preference......... 23 24 
60 | 25 |London & Glasgow Eng. &IronShip,L.| 16 19 
1| 1 |Max Greger and Co., Limited, A...... 3 
1 | 1 |Maxim-Weston Elec tric, Limited... 4 f 


2b | 25 |Metropolitan Association for Im- 
proving Dwellings Indus. Classes! 25 27 





10 | 10 |Milner’s Safe, Limited..................... 13} 14 
10 | 1 |National African, Limited............... oe 
8 | 8 |National Safe Deposit, Limited ....... 6 64 
5 | 6 |Native Guano, Limited .................. 3h 4 
6}; 1 WO Be OEE, sideccevcisitnverktonceeaviceese- 4 } 
10 | 8 |Nelson Brothers, Limited ................ 7} 84 
10 | 10 |Neuchatel Asphalte, Limited ......... 4 2 
10 | 10| Do. 7% Preference ...... 3} 34 
4| 4 |New Westminster Brewery, ‘Limited 54 5f 
4| 4| Do6% Preference.............c.ces0000. 44 43 
10} 8 |Nerton Brothers and Co., Limited... 5} 53 
10 | 6 |Pawson and Co., Limited FR 5} 
7 | 7 |Phospho-Guano, Limited 3 3h 
5 | 4}|!Powder River Cattle, Limited _...... i it 5 
10 | 10 Do Preferred sh Sidieionabede nielianhabile atin + 11} 
16 | 16 


Price’s Patent Candle ODERS Lim ia 7 
20} 5 |Public Works of Egypt .. 4 


100 \100 |Recife Drainage, Limited, 5 % “Deb.| 87 89 





10 | 1 |R. Goldsbrough and Co., Limited od Mb 13 
10 | 7 |Richard Hornsby and Sons, Limited; f} 64 
100 100 | Do5xZ% Debentures ........ .+-.| 93 100 
25 | 25 |Rio de Janeiro City Improv., ; Lim ... 264. 27 
100 |100 | Do 5% 1878, Red. Deb. ‘Reg. . .|100 101 
100 |100 | Do to Bearer .. 100 101 
10 | 9 |River Plate Fresh Meat . eibs dibs tenia <é ; 104 11 
10 | 7 |Robert Campbell and Sons, Limited| 64 7 

6| 5 |Royal Aquarium, &c., Limited ......| u 24 

5! 6] DeGZ Preference...........ccscocerer | 44 
20} 3 ‘Smith, Garratt and Co, Lim., Ord... 3 34 
20 | 20 Do do. Pref... see | 19 21 


12 | 12 |Telegraphic Construction, ‘&e., “Lim.| 33. 34 
5 2h Do 2nd Bonus Trust Certificates... 14 14 





5 | 6 {Tramways and General Works, i 1g 2 
16 | 10 |United Asbestos, Limited, Ord., A...| # 2 
10 | 10} Do Deferred, B sdieamensaetetaciauseanens | 

10 | 10 |Unit. Lim. & Vorwohle Asphalte, L., ij i 
20 | 20 |United States Rolling Stock............) 114 124 
100 /100 | Do6% Debentures ..............c00+ 008) “ 108 


10 | 10 |Val de Travers Asphalte Paving, L.| 63 74 
10 | 84) Young’s Paraffin Light & Min. - oil, i 1 a 


1 1 _|Zoedone » Company, | Limited .. 


COAL, IRON, AND STEEL. 





10 | 10 |Barrow Hematite Steel, Limited......| 7 8 


20 | 30.1 DOOR PEGE ccscs cccverrevensooneseonees 8} 9 
20 | 20 |Bolckow, Vaughan, & Co., pee 18 19 
20 | | $s | De... ome paced hesseodin 4 it 
10 | (Chillington ‘Tron, Limited ............++. 
10 | Malooneett Iron, Limited ............sees-+s+ 19 21 
23 | 20" [Ebbw Vale Steel, Iron, and Coal, L.| 44 4 
1000 100 |Lehigh and Wilkes Barre Ceal, 1st 
| Mortgage 6% Sterling... | 98 101 
i = Nantyglo and Blaina Ironworks, 
| Limited, ‘‘ Preferred ”............++ 46 49 
ail Nerbudda Coal and Iron, Limited ...| 13 2% 
10 Newport Abercarn Black Vein ‘ 
a team Coal, Limited nis... Ob 108 
ei 20 |New Sharlston Collieries, L., Pref....| 6 
20 | 20 |Pelsall Coal and Iron, Limited lecoesias lv ll 
6 | 5 \Rhymney Iron, Limited........0000-04 14 if 
5 43| Do New .......... $ 
100 |100 | Do7% Deben. Registered, "1890 .. | 94 99 
100 100 | Do7 X to Bearer, 1890..........+.++++»: 94 99 
10 | 10 Sydney and Louisburg Coal and a 
at Railway, Lim., ene en . 3 
6 | Do lst Preference..... seatene ; 
19 110 | Do 2nd Prefecence = vsccus---| 3 . 
© | 8 Vancouver Coal, Lunited ..........+:- : 
25 | 20 West Cum>erland Iron and Steel, L.| 45 5% 
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FIN: 


Eig Name. 
& é | 
Ba 
2 |S. Eimited . 
| 1 \Agricultural of Mauritius, Limited) 2 28 
10 | 3 terorien, Freehid. La. Mt. of Lon. L. 
stk, {100 | nt 
tk Jeferred receives no div. until 
Bek 1100 a: has been paid to Preferred) 207 110 
20 | 20 Anglo-Paeific Trust and Loan, Lim.| 1 
1 5 | WO ccccccscccrsscarsrenscneseonsneceeseses - 
o ° | Australasian Mort. and Agency, L. 
95 | 214j)Austranan Agricultural wikocotessbowns 1 
10 | 1 |Australian& New Zealand Mort., L. 
9 | 6 \|Aus. M. Lnd, and Fin. Lim.......... 
Stk, (100 | po 4 % Debenture Stock .......0+ 
10 | 2 \British and American Mortgage, L. 
95 | %\British & Australas. Trust Loan, L. 
10 | 2 \British & N. Zealnd. Mt. & Agncy. L. 
30 | 30 |British American Land.........s0++++++ 3 
1 1 |Canada Company, eeceerecsces sacevecenene 
10} 5 iCanada North-West Land Co., Lim. 
1| 1 |Central Argentine Land assess nen eences 
1| 1{Col. Invest. & Agency of N. Zeal. L., 


20 


50 


6 | 


5 
25 | 
10 





10 | 
10 


10 


10 | 4\N. Zealand Thames Valley Land.. 
25 | 5 |New Zealand Trust & Loan, Limited 
95 | 25} Do Preference ...........ccecceseeeseeers 
3 | 3 |Newfoundland Land, Limited ...... 


Stk.|100 | Do 


ANCIAL, LAND, & INVESTMENT 


00 {American Investment Trust, L. Pref.|110 212 


5 (Credit Foncier Egyptien ........ 


100 100 | Do Land Mortgage Debentures .. 
10 |Credit Foncier of Mauritius, Limited 
Stk. 100 |Foreign, American and General 


| Investments Trust, Lim., Pref... 


stk.{100 | Do Deferred ....s.-.c-0n excsvsse-en 
stk, (100 |Foreign and Col. Gov. Trust, L. Pref 
Def. receives no divd. until| 


| 5 ¥ has been paid Preferred.. 


3}/General Credit & Discount, Limited| 
Stk.|100 |Governments Stock Investment, L. 
14 | 14 |Hudson’s Bay .......+.++eeecereseneee cial 


1 j\{mperial Property Investment, Lim. 
10 | 5 {International Financial Society, L. 
10 | 8 !Land Corporation of Canada, Lim... 
17}, 23|Land Mortgage of India, Limited 

100 1100 | Do 5 % Debentures.........--.s+ese++- 
90 | 5 |Land and Mortgage of Egypt, Lim 
100 {100 | Do 5 % Mort. Deb. (red. in 36 yrs. 92 
50 10 {Land Securities, Limited............-. 
50 | 42)|London Financial Association, Lim. 
10 | 1 |Manitcda Mortgaye and Invest., L. 
10 | 2|Mauritius Land, &c., Limited......... 
2 | 5 |Mortgage of England, Limited ...... 


50 | 50 |Municipal Trust, Limited, Ordinary 
10 | 10 |Natal Land & Colonisation Co.,Lim. 


f, 


5 | Do8 X% Preference ..........-0.0++00+0 
5 |National Discount, Limited _......... 
1 |Nat. Mort. & Agency of N. Zealnd, L. 
100 100 |New Brunswick L. and Lumber 5 7 
2 |New S. Wales M. Loan & Ag L... 
2} N.Zealnd.Grain Agncy,& Merentl., L. 
95 | 2i|New Zealand Ln. & Merc. Agency, L. 
100 100 } do Perpet. Dec. 4%...... 
2 |N. Zealand Mort.& Invest. Assoctn.,L 


Stk |100 | North British Australasian, Lim.... 
Stk. 100} Do 6 % Irredeemable Guaranteed 
10 | 10 |\Omnium Securities, Limited, A..... 


10 | 10 Do B 
1 |Otago and Southlend Investment,L. 
Stk. |100 | Peel River Land & Mineral, Limited.. 
2 |Queensland Invest. & Land Mort., L § 
Railway Debenture Trust, Limited] 1i¢ +2 


5 
10 


20 | 10 | 


100 100} Dod % Debentures........0.0-.ecseree: 
Stk.|109 | Do 4}% Debenture Stock............ 
10 | 10 |Railway Share Trust, Limited, A... 


20 | 20| DoB6 % Preference 
2 |River Plate Trust Loan L.............. 
(Scottish American Investment, L. 
Stk.'100 |Scottish Australian Investment, L..|2 


10 
10 


9 


eee eeeeseeeereeee 


Stk. 90 | Do New Ord. iss. at 35 % pm.all pd. 


Stk.,100 | Do 5 % Guaranteed Preference...) ~ 
Stk.100| Do6 ¥ we at 
10 1/S. Afr Ln Mortgage and M. Ag, L. 


26 | 25 |Soxth Australian 


10 


10 | 1 /Trust and Agency of Australasia, L. 
10/10) Do 6% pref. Shares ........... sisiege 
10 | 8 Do GD ce ves ccaqatasriveuns 

BO | 90 1: DOW: secisdahs con csssithcetniticneaerounadenen 
20 +5 |Trust & Loan Com of Canada... 
be 81 Do New........... a -sssabieatdaniinadll 


7 
20 | 20 


Stk }100 |East and West India Doel. 
100 he . ae & hg Stock...........- 
WO | |Francis Canal, Hung., 6 % 1st Pref. 
100 |100 |Grand Junction Cam A ; 


p. 110 Do 6 % See vesececeeoers ve 
oy ee Hull Dock | 
Do 4 9 

Stk.|100 | Do 4 are Stock ........0+9+| 
He 100 |London and St Katharine Doc 
Stk lio, | Bo Debenture Stock, 4 Z....... 
Stk. | ad = 7 s Evetowentait 
Stk |100 [Millwall Dock 


Sck./100 | Do 5 % Perpetual Preference 


2 |S. Aus. Land M.and Ag, L......... 
100 100 | Do 4} % Debentures, 1886............ 
10 100 [Stock Exchange 4% Deb, ’81 
Crt./100 |Submarine Cables Trust 








is - (pene os Corp., Limited ... 
‘United States Mortgage 6 % Sterl. 
80 | 80 ‘Van Diemen’s Land eS ae 


CANALS AND DOCKS. 








ORE ROE HED AEH ERC E RHEE Bee eeE EEE eee 





een ewereeeee 


Stk.|100| Do5%  —  Debenture..... 


Stk.|100 


F5t| 8st] Do Arréar Obl 
— Surrey Commercial Dock....... 


Ree een eee senewereeens 
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‘ |Alexandra(Nwprt.&S$.Wls.)Dks&Rils.| 1! 
Stk. 100 | Birmingham Canal : 12 


| 10 






Regent’s ) 1 os 


THE ECONOMIST. 





GAS. 

3 | Closing 

Qa Name. | Prices. 
10 | Alliance & Dub. Consums. max. 10 %| 174 18} 
BE PD Th. ihtinon acd nccccenecdccsecsceccacsuses 123 134 

20 |Bahia, Limited  .............-:.0.-:see0e 2% 2 

20 Do 16 % Preference, Limited ..... . ack. oon 

5 |Bombay, Limited .............::ceeeeeeee 63 7} 

Be I vnc aiecntenccteciee invkesaxa evens { 43 54 
tk.'100 {Brentford Consolidated —.............. |194 199 
tk.1100 | Do 5 % Preference ..,.... 0 .... ee ee | nee aes 
| 20 iBritish ...... se a ec tice ieee siinated aie oe 40 42 

| 10 }Buenos Ayres, New, Limited ........ 12} 13 


| 20 \Cagliari Gas and Water, Limited...| 22 23 
.|100 [Commercial 


240 250 


-|L00 DO New BtOCK ....ccccccccccssccccsce oe Ist ‘86 

1100 | Do 44 % Debenture Stock ........ 110 215 

| 20 |Continental Union, Limited ........ 354 364 

114] Do New, 1869 & 1872 .........::se000+ |} 234 25) 

120 | DoT % Preference ............0:+eeeee 29 31 | 

| 10 |European, Limited...............s0seee0: 194 20} 

| TR Do NOW. .........cesceeeneceeensenrceeereees 134 144 
BEE; SE Docdinensnsecahenscenevquntcunereesn 94 10 


.{100 |Gas Light and Coke A, Ordinary .../207 212 
100 Po B, 4% Maximum ................++ 1 82 35 
100 | DoC, 10 % Preferential 2 
‘100 | DoD,10%  — 
1100} DoE,10% — 
1100 | Do F, 5 % on 
.|L00 | Do G, 74% os 
.1100 | Do H,7 % Maximum................. al 

.|100 Do J, 10 ¥% Preference ............... 222 224 





1100 | Do 4, % Debenture Stock........... 11¢6 408 
1100 | Do 4} % ey? Sbiceaean 113 118 
.|100 Do 6 % _ Se 
10 |Hong Kong and China ...............+- 7 
.|100 |{mperial Continental.................--- 202 207 

| 6 |Malta & Mediterranean, Limited.... 23 3} 
$}| 2}|Mauritius, Limited ‘ 3} 2} 





100 |Metropol. of Melbourne 6 % Deben.| ... _ -. 
100 | Do 5 % Debentures ..................| 100 102 
2 [Monte Video, Limited ................5} 174 les 

| 5 (Oriental, Limited ..............-sereeee 74 & 
44] Do NOW ....0.ceccceeecseesnecererseeeenees 64 7 

1 Do New, 1879 ....cccssseecsecesceeeeeees | 4 3 
5 JOttoman, Limited ..............000| & 4} 

| 10 |Para, Limited ...........-cceceeeereeeeeees 5 8 
20 \Rio de Janeiro, Limited ..............- 264 24 
10 jSan Paulo .......0..crccocreccsseccewsvsenres 134 145 
.|100 |South Metropolitan, A ..........0..+++ 280 270 
FROME DDD onc nciescasscvcdaneshondacsenadéaiecess 220 225 


.100 | Do Perpetual 5 % Debent. Stock|126 129 


5 |Tottenham & Edmonton Gas Light 


' and Coke Original ...............++ | Ob 104 
t 10 | Do New Ordinary  ..........:ceessesees | ese eee 
WATERWORKS. 
20 | 20 Antwerp, Limited ..,......s.seeesseer 144 15} 
Stk.|100 Cheisea, Ordimary ......... cece censor ees 182 18? 
20 | 20 ‘City of St. Petersburg, Limited .... 1 1} } 
10 | 10 |Goune Vali y......ccccecce ceeeeeeeeeeeneeees 9 1¢€ 
Stk.|100 East Lomdon.........ccccecceeeeeseerseseees 182 387 
50 | 50 Grand Junction Maximum 10 Z_...'100 105 
Stk.|L00 Rett ...ccecesessenecsnsnenseeeeseeene ene eennes 240 250 
| 7 \Kimberley, Limited ............-..-0:++ ae 
100 1100 Lambeth Maximum 10 % .....--.- +++. i8) 185 
100 |100 Do 7} % Nos. 4,001 to 7,662 and 
100 190 | 12,987 to 14,284 .....ccerceesee cerns 160 1€5 
Stk.'100 | Do 4 % Debenture Stock ............ 107 110 
100 1100 New River, NOW .......cccesceereereeeeenes 330 340 
Stk.'100 | Do 4% Debenture Stock ...........- 111 114 
Stk. 100 | Do Debenture Stock B ........ 131i 114 


20 Odessa, Limited, A6 % Preferred...| 5 6 
Se eee ainsi 2 3 
90 Shanghai, Limited 





Stk.|100 Southwark and Vauxhall, Ordinary 182 °87 


2! Do New Ordinary ........ccecceeeeeees 7 8 
100 | West Middlesex ........-...++-11+se0ee00+ 230 240 








Union Steam Ship of New Zealand 12 13 








TEA AND COFFEE. 


20 jAssamd Tea ... ..---rrerreriseiesrersseserers 40 42 
90 |British Indian Tea, Limited ......... 2h 3f 
20 |Darjeeling Tea, Lamited ......-..-.....| 23 25 
10 |Eastern Assam, LAwtited .....cccceeess. Baa 


10 |Hunasgeria Coffee, Limited ......... ; 
20 \Jorehaut Tea, Limited .......-.+0:+00++ $3 35 


| 10 |Lanka Plantations, Limi win 


10 |Lebong Tea, Limited ..........-..+--+2++ 10 ll 
10 |Luckimpore Tea Co. of Assam, L.| 44 5&4 
2} Moyar Coffee, Limited, 1880 ......... t 
10 \Otivah Coffee, Littited ........-.+.-.+0! 8h 44 
10 |Upper Assam Tea, Limited seeeeseean| 1 





1,200} ... 


6,144 


6,000; ii 


BRITISH MINES. 





Devon Great Consols, L 

4/2/0 |East Caradon 

5/19/0 | East Lovell 

4 |Great Laxey, Limited...) 

18/ |Hingston Dwns Con., L.| 

. |7/11/0 |Marke Valley nent 

| 24/6 |Prince of Wales 4 
15/ ‘South Caradon, L mited) 

. |7/10/0 'Seuth Condurrow ...... 

... |10/12/4 South Wheal Frances... 

.. }11/17/6;Tin Croft 

44 |Van, Limited 


30/10/6 West Wheal Seton ..... 
8/9/6 |\Wheal Bassett 
5/12/0| Wheal Grenville 
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COLONIAL AND FOREIGN MINES. 


150,000) 


35,000 
130,000 


64,889) 1 


120,000 
20,000 
18,000 
82,500 
20,000 

7,000 
23,000 

500,000 

125,000 

150,000) 
65,000: 

100,000 
50,000 

200,000 
75,000 

120,000 


194,000 
200,000 


25,000 
72,000 


27,469 
120,000 
550,000 
364,856 
150,000 


100,000 
11,006 


75,006 
40,000 


15,000 


165,00: | 


210000 { 


135,00 
120,000 


78,500 


200,000} - 





SHIPPING. 
| 16 jAfrican Steam Ship 7s 
| 15 |Amazon Steam Navigation .........++ 10} 124 | 
| 14 \Castle Mail Packets, Limited ......... 12 13 } 
10 (Cunard Steam Shipping, Limited ..| 34 4 
1 0 | DO sescorcsrcccensee senssestersceseeen senses 104 114 | 
| 15 |General Steam Navigation .........-.- 15 16 
110 | DoS % Preference ......-0rereereerens 10} 10} | 
1 10-} Do 5 %y 1877 weseceseeetecerseeesseneeesens 10} 104 
24|London Steam Boat, Limited ......... 18 is 
Stk.|100 | Do 5 % Preference Stock apeees onees 25 35 
10 | 10 |Mercantile Steam Ship, Limit ot OO 2500000/ 
5 |Merchant Shipping, Limited ......... 3.4 
10 | 10 |National Steam Ship, Limited ...... 3h 44 | 
| 5 \New Zealand Shipping, EBRichcecvess 4 6 
8 lOrient Steam Navigation .......-.+-+++- | 8 4 
60 |Peninsular and Oriental Steam ...... &6 58 
| 90 | Do New, 1867 ......cccsseeeeeresereeress 21h 22 
| g |Royal Exchange Shipping, Limited, 2 3 
| 60 |Royal Mail Steam .....-+--eecreeereenees | 50 53 
| 10 |Shaw, Savill, and Albion, Lim....... | Sy 9 
29 |Union Steam Ship, Limited ............ | 425 234 
1O | Do NOW ...cccceeereeersnccereeeearennsee ers | 44 5 


3 Akankoo Gold Min.,Lm. 
2 ‘Alamillos, Limited 
Almada & Tirito Consol. 
Silver Mining, Lim. 
10 Anglo-African Diam., L | 14 
3 Asia Minor, Limited ...| 
7§ Australian 
BroadwayGoldMin.,Lm. | 
Canadian Copper, &c.,L.) 
Cape Copper, Limited) 45 47 
Capeof Gd. HopeDm.Lm. 
CentiJagersfonteinD.,L. 
Chile Gold Mining, Lim.| 
Chontales, Limited 
Colar Gold Mining, L...) 
Colorado United, Lim... 
Cootacovil Gold Min. L. 
Copiapo, Limited 
Devala Moyar Gold, L... 
Devala Provid. Gold, L.. 
Devalah Central 
Mines, Limited 
(Eberhardt, Limited,Ord. 





2 


Silver Mining, Lim. 
\Fortuna, Limite 
\Frontino and Bolivia) 

Gold, Limited ......| 
General Mining Associa- 
| tion, Limited 
| HooverHillGoldMng., L.| 
Indian Consol. Gold, Lin.| 
i{ndian Glenrock Gold) 

Mining, Limited .. 
I. X. L. Gold and Silve 

Mining, Limited ... 
Kapanga Gold Mng.Lm.| 
Kimberley Nth Blck.Dm 
Lake Superior Native} 

Copper, Limited ...| 
La Plata Mining and| 

Smelting Limited...! 
Linares, Limited 
London and California, 








Mason and Barry, Lim. 


Mysore Gold Mining, L.| 
Mysore Reef Gold Min.,) 


: . sooel 
New Emma Silver Min- 


~ 
o 


Nouveau Monde Gold... 


Ooregum Gold Mining! 

of India, Limited...| 
Panulcillo Copper, Lim. 
Pestarena United Gold, 


Pontgibaud Silver Lead| 
Mining & Smelting 
Port Phillip, & Color 
Gold Mining, Limi 
Potosi Gold Mining, L. 





Mining, Limited .. 
Richmond Consolidated 
Mining, Lin.ited ... 
Rio Tinto, Lim., Mort 
gage Bonds, 1880 ....100 202 

Do do to Bearer 
Do Shares Registered 


Sierra Buttes 
Do Plumas Eureka.. 
Silver Peak, Mining, L... 
South - East 
Estates & Gold L ...| 

St John del Rey, Lim | 
Tambracherry Estates&/ 
Wynaad Gold L ...| 
Tharsis Sulphur, and) 
Copper, Limited 
Tocopilla Copper, 
Tolima <. A Shares. 
United Mexican, Lim... 
Wentworth Gold Min., L} 
Wynaad Perseverance 
Estate & Mining, L 
Yorke Peninsula, Lim 
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160 102 
19} 20} 
119 20 
Rossa Grande, Limited) 0 4% 
Ruby and Dunderberg| 
Consoltd. Mining, L. | 
Santa Cruz Sulphur and! 
Copper, Limited ... 
Seottish Australian, L 
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j | } | 
| sos | | j lo | { 
Revenue past Half- Dividend per | Receipts, = | Agrresate 
Capital | Year. Cent. per An. be | eee 3 -euagnga ait. | } Mes Open 
—_—_———_ a | se 3 &@) J Receipts o = | Ope 
*nded| - Bie j a ~ Us ci } a | per y ‘h | 
Exp’nd Rey . Work- Interest, Ist (2nd | Ist x t Rail = | £5 2 0§ | 2. | 3 aie aS a 7 \ in 
ex Leased ing Ex- Rents, lf. HIf. Hif ame 0 way. Ris e Eee 3 | ee | Mile 12212 { 
; Re penses and hee bet “ a3 Son| go | OS | io} & 
Lines, | Taxes, | Prefer- * , 1888 ao 8 ag 3.28 - 3 ee go, 3  —_— |) tae | ~ ee 
| ceipts. ¢ Duty. nant: 1882 1882 18& s af iss5) & | fo le | 834. ; 1883. | 1884, | 1893. 
a cents —_——| - ee nan: — —__ 
en ae cy “ce TE Pere 38 | : £2} £ |&/\& ee ee 
Pl 42 ieee 1884. | £ £ | & vail | “oo! ga ‘ ' 
06 50%! 81,952 17,602) 11,084 4 4 | 4 Belfastand County Down May 2) 664 474) 1,138) 1,078) eee ba I ' en - 554 | 
1 882,595 72,608 60,546) 29,343 4 | 4 | 3§ ‘Belfast & Nrthn. Counties) 2) 1,537 I 6s2 3,220 ee 15,88 eet ae 1050 TIT er x 136 
88'138,796 1,467,523 702,448) 612,916 4 | 5 | 4 |*Caledomian .............00064| 4; 17,282 Ae 55,492 58,267 50,050) 44 81 | 00 777,275 7724 7649 | 
2,280,868 | ‘121,075 61,573, 66,217 2 | 2 | 24 Dublin, Wicklow, & Wex. Aplis) | | 764, 3,752] 16,880) OL | | an. | 1854) 1354 | 
108.284) 306.431, 130,008! 91,407 98 1:b t Sb TPUINE - cisascocssitneeeeienies May 4; 1,484 8222) 9,706 10,822; 44,300, #0 2209) 33,612 181,133' 139) 137 
6,108, 2*4 306,431 A > 3 P 4 \ ¢ — 20 91853 21.64 82. 400 C6105 ) 284.006 291,201 329 0 
10,469,970 664,296 278,687' 159,406: 54 | 54 | 54 |*Glasgow & Sth.-Western 3) 8,757 13,090 21,5538 21,6 4 7190 06 623) 1.0132 9 992'12 329 
$5,062,462 1,827,225 957,866) 674,102) 4 | 3) ‘nil Great Eastern ...........4. 4; 82,336 oat eyes oaraal eae 7TBit11} sarap . iemaa? on or 
3,688,595 1,919,534 1,062,231; 575,432 4 6 3} Great Northern............... 4 26,852 oye! 60,28) S,9OY | ~}+- BU Gs eee aeerwes 3 ye 
G0ss 477) "384,290 168,484) 78,137 43 | 64 | 44 Great Northern (ireland), 2) 6,575, 6,456) 12,031, 13,597) 13,390) rie 194,495 18058 467 | 467 
4.884 863 151,931 81,271, 69,827 nil. nil. | nil. *Great North of Scotland! ¢) 2,072, 3,962; 6,034 (Dts 16, 200° = 154) 74,348 envand m4 250 
7,669,986, 384,488. 202,277) 50,199) 44 | 5 | 5 Gt. Southrn.& Westrn. (1.)) 2%) €,979) 7,182) 14,161, 15,078) 17,000) 201159) 224,613 239,024 474 | 474 
69,323,587 4,053,988 1,970,867 1,446,481 54 | 7} | 5 Great Western .........0.-0 | 4): 67,082, 85,301) 152,365; 149,834, 30,810) 58142 | 2,507,804 2,487,633 2,286 2,250 
36°653-467 1'945,920 1,097,352, 605,413 4/5 | 4 Lancashire & Yorkshire; 4) 23,599 44,02) 67,601 68,591) 74,650) 186.117 | 1,214,370 1,214,473 4965! 4943 
89 984.56 5,362,162 2,721,342 1,346,442 7 | 8 7 London & North-Western} 4| 78, 98 ee eek ee ee ea ay * 621198 tes ant 
lametemnin ane arnt “keer ankl Goe feal it ei, ~ a ot { | 98 497 351) 88,848! 38,537 2,740' 85,172 331, 521,12 55 | 4303 | 
29 764,360 1,126,899 632,465) 883,054 24 | 6} | 2  Lon., Brightn., & S. Coast 5, 28,497, 10,801) 38,8 et Peete. Sete ead et an 
24'262/409| 688,925 333,226) 301,117 447 | 4% London & South-Western| — 4) 34,274, 17,406, 51,680) 63,515) 31,330) 64 i285) 813,051, 805,100) 798}) 7954 
24,731,522 1 516,230 $38,693 340,901 nil. nil. nil London,Chatham,& Dover} 4) 16,°64 5,170) 22,4 34 22,022) 159,100, 144) 234) 253,97 4) 851,806 153} 153} 
1,060,399 "73,412 34,604, 7,717 3 | 8 | 3} \Lon., Tilbury, & Southend) = 4,_—1,605, 562) 2,167, 2,015) 24,420) 44.140 / 36,195) 31,293, 49 | 454 
5,852,095 7,834 486,870) 467,151 1 | 4} | 1} Man., Shettield, & Lincoln.! 7} 7,711, 27,628) 35,334, 35,095) 87,400) 12!) 784{ 576,609) 583,545, 2904) 289} 
25,852,093 1,017, 34 4 ewe 1 i ll 10 l M 9 t ic li l { 4 494 },S16 2 310 2.425 20 490} 56 191 { 38. 269 42 906 41} 4) 
844,507) 69,643 9-28, 339 70 Q Maryport and Carlisle...... } ‘ yO “39 ne ots Pint S ntsc, el et rood re { 
10 369°045 296,139, 111,246) 110,246 5 6 | 5 (Metropolitan ............... 4) } ose 12,604 12,368 547,00¢ 631 1174 216,208 214,460 184 18 
6,692,308. 176.475 81,718) 101,469 § | nil. nil. Metropolitan District ...... Gh ee ve | 7,008; 7,620) 580,000; 604) 624 135,529 132,419; 12¢ 123 
71,275,400 3 724,731 1,953,474 1,048,359; 5¢ | 6L | 54 (Midland ...............seccsese 4, 40,962, 98,79.) 139,757; 133,311 67,600 110 135%) 2,350,027 2,396,082 1,263 1,260} 
4'601.444. 249.213, (142.918! | 62,882 3 | 4 | 84 Midland Gt. Western (1.)} 2) 3,957, 5,990} 9,947) 10,447) 12,480) 27) S1Z) 139,003 152,285 370 | 870 |} 
$2'146,310 1,305,937) 621,244! 545,583 2} | 5 | 3 *North British ............... 4) 17,311, 33,251) 50,562) 61,118) 32,860) 5!) 98) 676,054 675,552 984} 984} | 
66,798,959 3,534,603 1,795,323 74 | 8} 7% North-Eastern ...............| 3, 31,693, 26,061) 127,754; 180,477) 37,490) 83 oe 2,104,186 2,183,276 1,635} 1,519 
$906,027, 214'930. "122/255 7h | 74 | 7h North Lo 6,472) 2,815} 8287) 8865) $25,700! 690173 | 147,728 149,950 | 12) ° 19 
3,906,027, 214,930) 122,252 74 | 74 74 North London sssssseessensas| 4) 5,472, 2,815) 8,287 956) , fed, , ‘ 
\. Ste shire — Rez 8 9U8 eee oe | 9oe 20 96 9% f 
7,888,185, 838,631 163,831| 111,075 23 | 33 3y {N-Statordshire—Rail) == tom a el O14) 225,500, 220,234 {ne | in 
1,324,724 79,053) 36,920) 29,66812 (10 10 Rhymney ...............c0000 a Sed 8,447) 3,513 20,760} 54 1854) 57,767) 54,671, 63} 63} 
21,922/491 1,167,389 635,888 318,143 3} | 7 3 South-Eastern 8} 26,909) 11,883! 38,792} 38,707) 67,780) 101 127 607,097) 597,934 882 | 882 
2,595,040 866,647; 177,188} 65,13218 7 18 ‘Taff Vale.............cccosccoses a | 14,015, 15,584, 31,400) 163 2S0 eee er ee | _86 86 
2,095,357. 88,881, 40,833 40,346 nil. 2 nil. Waterford and Limerick oy a oe 3,277, 15,140) ...| 424) coe one | 1414 141 
aN atl el ee 
COLONIAL, FOREIGN, AND AMERICAN. 
| | Receipts. Total Receipts. Receipts. Total Receipts, wii Receipts. Total Receipts | 
| Week pecnitnnn hit —_ 5 Week | ————— —_-—— ORI, | erent ee emote an | 
Name. =| Ending) 1884. | 1883. | 1884. 1983, Name. = ending] 1884. 1833, | 1884. , 1833, Name. Ending) 1884, | 1883 | 4884, ) 1883 
COLONIAL. &ié J Ll £4: | a £ £ eA : £ | 
Bmby.,B.,&C.1. Mar. 29, 26,421) 24,351, 295,180 251,037 | Bu. A.& Rosario Mar. 23) 1,454, 1,204 17,897) 15,498 Chic, Mil. & 3. P. 3wk Ap.) 86,300) 91,628 1,.92,200 1206670 | 
Canadi’nPacific! Apr. 30; 19,600, 24,600 ey Meridnal, Italy* Apr. 29 30,209 27,666 485,516) 459,569 Chic.&Northern do (783200) 78,900 1,175.360 1199300 
East Indian......;May 3,209 1,°75,456 1532388 | Mexican ... 


Eastern Bengal) Apr. 
G.Tk. of Canada|May 
Gt. Indn. Penin. | May 
Madras............| Mar. 
Oude &Rohlknd/ Mar. 
Scinde ............; Mar. 
South Indian...) Mar. 
FOREIGN. 
Bu. Ayr.G.Stn.t! Apr. 





Publications 


In one vol. ; 


i 
PRINCIPLES OF THE COMMON- 


A TrREaTIsE, 





}{upson’s 


The Charter of this Company will be reproduced | 
word for word in the Cuxudian Gazette of May 16, | 


Price 3d, by post 32 
buildings, 





a — te | 

- 
JGIDIUS, THE ONLY FLANNEL | 
444 SHIRTS that never shrink in washing, not if 
Soft as silk. 
colours— greys, drabs, browns, &c. 
Parcels Post, paid.—R. Forp anp Co., 41 Poultry, 


washed 100 times. 


London. 


[P) BESS 8 





EUREKA DRESS SHIRTS.—A 








By EDMUND LAWRENCE, 
W. Ridgway, 1¢9 Piccadilly, London, W. 


ndor, F.O, 


THE ECONOMIST. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 







































































ooceee| May 
Nth... of France Apr. 
Ottoman ......... } 
Paris & Meditr.*| 

| Smyn & Cassaba! 
78,198 Sth. Austrian”! 


3; 90,548, 93, 
5) 6,777 103,847; 141,998 | 
8, 52,114 Ss,456 1,411,163 1546900 } 
3) 87,55! 97,334 ,1,264,587 1455065 | 
22) 13,479, Lt sod 

1, 11,067 


151,317 133,123 


102,779 


29) 21,531) 26,! 249,106) 275,024 | Stn. of France"! 
16) 7,517) 6,707, 77,673 67,510 } Wsn. of France’ 
| AMERICAN, | 
97/ 11,725 14,619; 559,995 492,433 | Ala.Gt.South’rn Mar. 
16} 2,612; 1611) 27,442 15,645 | Central Pacific Mar. 

















3 14,000 21,50+ 289,400) 444,200 
21 123588 121723 1,589,797 1,908,767 
19} 3,835) 2,151 65,725; 34,890 
21 263524 256728 3,911,864 3,911,864 
20; 2,475 1,641) 53,441) 33,311 
29, 72,740 75,116 1,157,058 1,181,984 
21 76,824 73,590 1,128,940 1,169,640 
21 101590’ 95,349 1,47),647 1,473,439 

| | 
| 19,520 17,922 53,356) 51,332 
1324800 404906 918,200'1,047,682 














[May 10, 1884. 























Denver&RioGra Feb. —_ | 73,356, 91,506) 175,814 184,258 
IHinois Central 2wk Ap.! 48,980! 43,950) 663,160) 730,510 
Louisv.&Nashv.3 do | 49,608) 42,952) 800,284) 788,076 
Norfolk & West, do | 23,566, 21,860} 253,866) 140,858 | 
North. Pacific...) do | 68,820) 29,340; 597,440) 304,430 | 
Pennsylvania... Mar, |800524/837876, 2,200,718 2366180 | 
Phil. & Reading Feb. | 247388/290772| 547,336, 612,526 


St.Louis& Sank. 3wkAp.|159800) 13,300) 262,580) 211,994 | 

246680) 256722; 501,148) 561,696 | 

oy 617,374| 718,014 
oer | oee . 


N.Y.,L.EricXW. Feb. 
Union Pacific.... do 
Wabash S.L.&P. sii 





* Yearly from lst January 


BRAN D and 


Cloth 7s 64; by Post 8s. 


WEALTH. 


BAY COMPANY'S | 


CHARTER. | 





i, Offices, 1 Royal Exchange | 


Made in several mixed 
Three for 39s 6d by 


t Yearly from Ist July. 


CO.’8 OWN SAUCE, 


SOUPS, PRESERVED PROVISIONS, 
an ————— 
| POTTED MEATS, 


| ESSENCE of BEEF, BEEF TEA 
[URTLE SOUP, and JELLY, and 
: other _ + Daa 
SPECIALITIES for INVALIDS 
} CAUTION: BEWARE OF IMITATIONS. 


SoLe ADDRESS :— 


(ll LITTLE STANHOPE STREET, 
MAYFAIR, W. 


|P ROTECTION FROM FIRE. 


HIRTS_FORD’s | BRYANT & MAY'S MATCHES. 


large stock 


readymade, in eight different sizes and three different 
qualities of the very finest linen, as well as the | 


fashionable Ribbed Piqué, 7s 6d, 8s ¢d, 9s 6d each 
By Parcels Post, free.—R.Forp & Co., 41 Poultry 


London, 


JOSEPH 


Sold by all Stationers throughout the World. 


GOLD MEDAL. 


D 


exhibited, 
use and ex 


NVILLE’'S OLD IRISH| 


WHISKY is recommended by the Medical 
Profession in preference to French B h 
hold the largest stock of Whisky 
Awarded Geld Medal at every Exhibition at which 


Supplied in casks and cases for home 
portatien. 





GILLOTT’S 
STEEL PENS. 


| 
| 


BRYANT & 





PARIS, 1878, | BRYANT & 





Brandy. The 
in the World. 





“BRYANT & 


Quotations on application to | 


DUNVILLE and CO, (Limited), Royal Irish Distil. 


leries, Belfast, or at their London Offices, 4 
ouildings, Strand, W.C. ee 





Entirely free from Phosphorus. 
Are not poisonous, 

Harmless to all 

Employed in their Manufacture. 


'BRYANT & MAYS MATCHES. ~ 


PRIZE MEDALS. 
LON VON, 1862. 
DUBLIN, 1865. 
MOSCOW, 1872. 


MAY’S MATCHES. 
PRIZE MEDALS. 
VIENNA, 1872. 

LEEDS, i875. 
PHILADELPHIA, 1876. 
MAY'S MATCHES. 
PRIZE MEDALS. 
SYDNEY, 1879. 

YORK, 1879. 
MELBOURNE, 1880 
(SILVER MEDAL). 


MAY'S MATOHES. 
PRIZE MEDAL. 

BOSTON, U.S.A., 1893 
(GOLD MEDAL). 


PROTECTION TO HEALTH. 
—aEoEIIIyyoooooooaaaaaooooooOoQQk=X—Xxx=x—{x=x=*=x=[=_™’[=™=eE=?=—— EEE 





HEAL & SON.—BEDSTEADS. 
HEAL & SON.—BEDDING. 
HEAL & SON.—BEDROOM 


FURNITURE, 

HEAL & SON’S ILLUSTRATED 
CATALOGUE, with 900 Designs and Price List 

of Bedding, sent free by post.—195 to 198 TOTTEN- 

HAM COURT ROAD, W. 


ALLENS PORTMANTEAUS, 
37 STRAND, LONDON. 


LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 
DES PATCH BOXES. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE 


—_— 


PRIZE MEDALS 
DRESSING BAG. For General Excellence. 





ALLEN’S NEW 


LONDON LIBRARY 


St James’s square, S8.W. 
Presipent—Lord Houghton. 
ViCcE- PRESIDENTS. 
Rt. Hon. W. E. Gladstone, M.P. 
His Grace the Lord Archbishop of Dublin. 
Lord Tennyson. E. H. Bunbury, Esq. 
TRUSTEES. a 
Lord Houghton. Earl of Carnarvon. Earl of Rose ry 
The Library contains 100,000 Volumes of Ancient an 
Modern Literature in various languages. nai 
Subscription, £3 a year without entrance . > 
or £2 with entrance-fee of £6; Life Members. uP, 
£26, Fifteen Volumes are allowed to Country Ten 
Ten to Town Members.{Reading-rooms open from - 
to Half-past Six. Catalogue, 1875, price 16s.; rod 
Members, 12s, Supplement Ose. ae 5s. 5 
Members, 4s. aera ke application. 
ROBERT HARRISON, Secretary and Librarian. 


THE 
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CLOTH, 5s. 


THE STANDARD OF VALUE. 


By WILLIAM LEIGHTON JORDAN, F.R.G.S8., Author of “ The New Principles of Natural Philosophy.” 


PART 


Part III—THE POUND STERLING : 


I—LORD LIVERPOOL’S OVERSIGHT AND ITS CONSEQUENCES 


are 


ITS HISTORY AND CHARACTER. 


“ The essay on the Pound Sterling is extre nely interesting ; although inspired by enthusiasm, it is perfectly logical.”—Schoolmaster. 


| 
| 
| Part IL—THE DOUBLE STANDARD AND THE NATIONAL DEBT. 
| 
| 


“Everytiing Mr. Jordaa writes is sure to be brilliant and ingenious. 
UVET) Gablitn, & . 
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T r ‘ ‘TT T | 
| \USTRALIAN MORTGAGE LAND | a aa 
1 t AND FINANCE COMPANY, LIMITED. 
incor, orated A.D, 1893. : 
Notice is hereby given that an Extraordivary 

| General Meeting of the Austrahan Mortgage | 
Land and Fivance Company, Limited, will be held | 
| at the Oltice of the Company, No. 123 bishopsgare 
| street Within, inthe City of London, on rues iay, 
ithe 13th day of May, I8t4, at Ha:f-past ‘twelve 
| ovelock in the afternoon, for the purposs of con- 
firming certain reso.uiions which were unanimously 
| passtu at an Extraordinary General Meeting of the 
| Company, held on the 23rd of April, 1881, 50 a3 to 
| make them Special Reeo.utions. 
By Order, | 
R. H. CAIRD, 
Recretary. | ~ 

23 Bishopsga‘e street Within, London, E,C, i : 
123 Bish pegate . ’ | L [BIG 3 


%th May, 183}. 


6th May, issh. 


| 
| 
Pe BANK OF BRITISH NORTH | 
AMERICA, teenth 

Incorporated by Royal Charter. 

The Directors of the Bank of Briti-h North 
America do hereby give notice that the Year'y | 
General Meeting of Proprietors will be he!d, pur- | 
susnt to the Deed of Settlemert, on Wednesday, the | 
4th June next, at the Office of the Corporation, No. | 
3 Clement’s lane, Lombard street, at One o’clock 
precisely, when tke reste Pe nese ere a ae 
the room of those going Out by the provisions 0 e st i cack 

| SouTH 
| 

| 

| 


afternoon, 





Deed, will tuke place. 
By Order of the Court, 
A. G. WALLIS 
Secretary. 
No. 3 Clements lane, Lombard street, E.C. } 
9th May, 15.4. 


TRUST 


His mathematical arguments are very clearly expressed.”—/’ 
° . - : + oat PW hi - ? 4 = : - 
their Story of the World,” now included in “ Tae New Principles of Natural Philosophy.” 


MARTINS PLACE, TRAFALGAR SQUARE, W.C. 


OF CANADA. 

Notice is hereby given that an Annual GENERAL 
MEETING of Shareholders in this Company will 
be held on THURSDAY, the 29ch inst., at 2 o’clock 
p.m, at the CANNON STREET HOLEL, F.C., for 
the parpose of Declaring a Dividend on the Paid-up 
Capital of the Company and ¢ lecting D.rectors and 
Aunitors for the eusuing year. 

‘the Trans‘er Books will be clozed on the I4th 
inot., and re-opened on Friday, 6th June, on which 
day the dividend warrants wili be issued, 

By crder, 


No. 7 Great Winchester street, K.U, 


EXTRACT 
COMPANY, LIMITED, 
Registered Office, 9 Feachurch avenue, London, E.C. | 


The Diredtors hereby give notice that the Nine- | 
Ordinary GENERAL 
above-named Company will be held at the CANNON 

STREET HOCEL, in the City of London, on Thurs- | 
day, the 5th day of June, 1834, at Two o'clock in the 


By Crder of the Board of Directors, 
CHARLES ROTTER, | 


OF 
RAILWAYS. 

The Board of Direcwrs have decided on PROPOS- 
ING in the GENERAL MEETING cf Shareholders | 
to be held at Vienna on the lith May, to fix the 131 
dividend for 1883 at 6 f. per Share. 


blie Opinion on “ The Winds «nd 





LOANS ON HEBENTUR 8. 
7 Y Tey ' \ 
HE DIRECTORS OF THE 
KiNG’S LYN’ DOCK COMPANY are prepare | 
to 1eCeive applications for Debentures fur three, 
five, orseven years, bearing interest at the sae of 
4} percent, per anuum.—By rider. 
T. P. LOND, Secretary. 
Queen Anne's (ute, 


AND LOAN 


Company’s O*ces, 4 
Wesimin-ter, S.W. 


TY ‘ ‘yy. , Y 
(THE MERSEY DOCKS AND 
HARBOUR BOARD are prepared to issua 
PERPETUAL ANNUICIES, having the effect of 
| Permanent Stock, and also to receive LOANS OF 
MO VEY on the securite of their Bonds, for various 
| periods, at the option of the lender’. For particn- 
lars apply t» the Treasurer, Dock Office, Liverpool, 
yan | —By Order of the B avd. 
MEAT | KDWARD GITTINS, Secretary. 


F. FRE ARON, Secretary. 


OF 





9th May, 1844. 


AN IMPORTANT FACT! 
£10 AND UPWARDS CARE- 


FULLY invested in Options on Stocks and 
Shares often return handsome pri fits in a few days 
| Non-liability system, Full details in Explanatory 
| Book sent post free. Address, George Evans and 
Co., Stock Brokers, Gresham House, London, E.C, 


Y ’ ' ‘ rT 
SPRING.— A l THIS SEASON, OLD 
DR. JACOB TOWNSEND’S SARSAPARILLA— 

an established Family Remedy—has a most beneticial 
effect upon the bioodand system. The best medicine 
for Skin Diseases, Indigestion, Pimples, &c. 
In Bottles, 2s 6d, 4s 6d, 7s 6d, and IIs. 
FLELT STREET, EC, 
and of all Chemists. 


MEETING of the 





Secretary. | 


AUSTRIA 





CLOSING OF THE LISTS. 


THE 


TARRANGOWER AUSTRALIAN GOLD 


MINING COMPANY, LIMITED. 


Notice is hereby given that the LISTS of APPLICATIONS for SHARES in the above Company will CLOSE on WEDNESDAY 


NEXT, the l4th inst., tor both Town and Country. 
37 Walbrook, E.C., May 8, 1884, 


BY ORDER. 





THE TARRANGOWER AUSTRALIAN GOLD MINING COMPANY, LIMITED. 


MALDON, 


| balance of 50,000 is now offered for public subscription. 


Re as a 3 Drrectors. 

Sir Richard Meade, K.C.8.1.,20 The Boltons, South Kensington, London, 8.W. 

Thomas Campbell, Esq., St. Michael’s House, Cornhill, E C. 
| Alexander Davidson, Exsq., Director of C. Davidson and Sons (Limited), 119 

Queen Victoria street, London, and Aberdeen. 

Colonel Robert Eustace, 28 Clifton gardens, Folkestone. : 
And the following gentlemen will become Joint Managing Directors in Australia 
Joh after the formation of the Company : 
0 McIntyre, Eeq., M.P., Maldon, Victoria, Australia. 

obert Dent Oswald, Esq., J.P., Maldon, Victoria, Australia. 

Bankers, 


The Union Bank of Scotland, Limi i : Gl Edin- 
Seeman eee woe » Limited, 62 Cornhill, London; Glasgow, Edi 





W. Marti Soxtcrrors. 

» Martin Flegg and Son, 11 Hills place, Oxford street, London, W. 
Rese Mit Brokers. 

ger Mortimer and Co., 2 Royal Exchange buildings, London, E.C. 

UDITCRS, 
Cooper Bros. and Co., 14 George street, Mansion house. 
SECRETARY AND Orricgs (pro tem.) 
J. W. Jefferies, 37 Walbrook, London, E.C. 











This Co ie ABRIDGED PROSPECTUS. 
as the “ Na, ee is formed to purchase and work a valuable Gold Mine, known 
perty of — British ’ Mine, situated at Maldon, Victoria, Australia, the pro- 
producing distros ee Esq., J.P. Maldon is one of the oldest gold- 
Victorian Gola Pan eColony,and is in the very centre of the famous 

© terms of sale are £25,000 cash and 20.000 fal! i 
. : : re £20, c f y-paid Shares, and the 
working ai eon to paying the purchase-money, will provide ample 
ea adertake, pl or the further sinking which the Company proposes to 
he Mine is held under lease fro 
m the Crown. The lease has about fourteen 
amen mee —— leases are invariably renewed. The area consists of 
ing along the re an : 33 perches (a large holding for a quartz-mining lease), cover- 
It is 10 feet by & tote ne Yards. The main shaft is sunk to a depth of 600 feet. 
The pro : ‘io in size, and securely timbered throughout. 

John Melnts y gubentien to the British public on behalf of the vendor by 
yre, Esq., Member of the Logislative Assembly for the Maldon 


VICTORIA, 
Incorporated under the Companies Acts, 1862 to 1883, whereby the liability of Shareholders is limited to the amount of their shares, 


CAPITAL, £120,000 IN 120,000 SHARES OF £1 EACH. 


First Issue 70,000 Shares, of which 20,000 fully-paid have been allotted to the Vendor in part payment for the property, and the 
Payable 5s on Application, 5s on Allotment, 5s on the Ist July, leaving 5s to be 
called up as required. The Shares may be paid up in full on application or allotment if desired. 


; 
| above, of still richer returns at lower depths. 


AUSTRALIA, 





} district in the Victorian Parliament, a well-known colonist of high reputation 


and great gold-mining experience, and the Directors, having fully satisfied 
themselves of his unquestionable ability, experience, and integrity, are happy 
to say thit this gentleman has consented to undertake tke dute@3 of Managing 
Director in Victoria, jointly with Mr Oswald, for a 2 minal remaneration, until 
the Company is paying regular dividends. 7 . : 

In order w give some idea of the probable wealth of this Mine, it may be 


| stated that it has already yielded over £200,0.0, and that recently a small 


tribute party, working a portion of it, reali.ed in two and a-balf years (on an 
expenditure of £1,275) the sum of £41,€00, out of which they paid £10,060 to 
Mr Oswald and £15,000 in dividends to themselves. And this result, obtained 
from the present lowest workings, is the strongest indication, as explained 
The same tribute party desired 


| an extension of their agreement for the purpose of sinking the main shaft and 


continuing their operations below the level which they had worked, but 
Mr Oswald refused to prolong the tribute, having determined to form a 
public Compaty, in which he himself would hold a large interest. es 

Hitherto the Gold Fields of Victoria have been almost neglected by the Britich 
capitalist, and the Directors would therefore draw especial attention to the tables 
to be seen at the Company’s Offices, which show the remarkable fact that, 
twenty-one Victorian Mines in operation, many of them in the districts 
immediately adjoining Maldon, have paid dividends amounting to about 
£6,000,000, on a capital of less than £1,000,000. Pe 4 

It should be particularly noticed that this Mine is in active work, and has 
already, as shown above, given large profits; that it is well supplied with 
machinery, buildings, dams, and all mining plant, and is in the centre of the 
rich Gold Fields of Australia, which facts are of the utmost importance, because 
the heavy expé nse in time and money usually incurred to “ prove’ a Mice is in 
this case entirely saved. : . , 

Prospectuses can be obtained on application from this Company’s Offices, and 
also from the Bavkers and Brokers, and with them extracts from the Melbourne 
Argus, Australasian, avd Report of the Government Inspector of Mines, leading 
papers of Victoria, which strongly vouch for the sterling character of this 
enterprise. : \ 

The Vendor has agreed to pay all expenses connected with the formation of 
the Company, so that the Company will start with its capital intact. 

Applications for Shares will be received by the Company’s Bankers and 
Brosers. : 

And in the event ofany applicant not receiving an Allotment, the sum paid by 
him will be returned without deduction, 
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[May 10, 1884. 
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Ensurance Companies. 


Acotvents - OF ALL KINDS. — 


GUARANTEES. 
EMPLOYERS’ LIABILITY ASSURANCE COR- 
PORATION, Liniite }. 
#4 and 85 King Willienf street, London, F.C. 


11 Dale street, Liverpool. | 





| ALLIANCE “LIFE AND FIRB 
Sta 


Santos PREMIUM 
CAPITAL £5,000,000. 
Chief Office : 
BARTHOLOMEW LANE, Lonpon, E.C. 


64 CORNHILL. 
PERILS ABOUND ON EVERY SIDE! 


THE RAILWAY PASSENGERS’ ASSURANCE 
COMPANY 





BOARD OF DIRECTION. 
President—Sir Moses Monterior®, Bart., F.R.S. 
James ALEXANDER, Esq. 
CuarLes GEORGE Barnett, Esq. 
CuarLeEs Epwarp Baryett, Esq. 
Francis WILLIAM Buxton, Esq., M.P. 
Lord Eewarp Cavsnpisu, M.P. 
JAMES FLETCHER, Esq. 
Crrit FLower, Esq. M.P. 
Right Hon Georce J. Goscnen, M.P. 
Right Hon. Lord Ricnarp GROsVENOR, M.P. 
Ricuarpd Hoare, Esq. 
Sir Curtis Mrranpa Lampson, Bart. 
Francis ALFRED Lvcas, Esq. 
> E.H. Lvsuinetos, Esq. 
Sir N. M. De Rotuscui.D, Bart., M.P. 
Hveu Coun Ssutu, Esq. 
Sir CuarLes Rivers Wiuson, K.C.M.G., C.B. 


INSURES AGAINST ACCIDENTS OF ALL KINDS 
—ON LAND OR WATER, 

And has the Largest Invested Capital, the Largest 
Income, and pays yearly the Largest Amount of Com- 
pensation of any Accidental Assurance Company. 
Chairman, Harvie M. Farquiar, Esq. 


buildings, Charing Cross, or at the Hrap Orrice— 
64 Cornhill, London, E.C. W. J. VIAN, Sec. 


‘UN FIRE AND LIFE OFFICES, 
Threadneedle street, E.C.; Charing cross, 8.W. ; 
Oxford street (corner of Vere street), W. 

FIRE. Established 1710. Home and Foreign 
Insurances at moderate rates. 
LIFE. Established 1810. 
young lives. Large bonuses. Immediate settlement of 

claims. 


Sr. Jawes’s BRANCH 
1 St. James's street, London, S.W. 





WESTMINSTER BRANCH, 
1 Great George street, Westminster. 





Prospectuses, statements of accounts, and proposal 3 

forms may be had on application. : [NVESTMEN T LIFE PO LICIES, 
Rovert Lewis, Chief Secretary. (peculiar to this Inatituts 
lomew lane, E.C. 0 peculiar to this Institution), _ ; 

Bartho , Combining all the advantages of an Ordinary Life 
eee ee ene Assurance with most PROFITABLE INVESTMENT. 
NEW YOR k LIFE INSURAN CE UNATTAINABLE IN ANY OTHER INSTITUTION. 
~ 


COMPANY Illustrations of Actual Results forwarded on applica- 


EsTaBLisHep 1845. é-tiiaiee tion. ? _ 
Conducted und-r the othcial supervision of the »* Special Advantages to Immediate Entrants. 


Insurance Depart vent of the Government of the LIFE ASSOCIATION OF SCOTLAND. 


} 
State of New York, Reports deposited annually with A - vw 
“iy f (For Life Assurance and Annuities.) 





the Board of Trade in Great Britain, in accordance ere 4 
with “ The Life Assurance Companies Act, 18,0.” Annual Revenue, £470,000. 


Claims and Bonuses Paid, £4,593,600, 
LoANS ON REVERSIONS, &c. 
London: 5 Lombard street, and 123 Pall Mall 


With whom is deposited 250,00 dollars in United ) , 
f Edinburgh: 82 Princes street. 


States Bonds (for the protection of all Policy Holders 





and Annuitants', and 100,000 dollars in the same 

Bonds (as additional protection for the representa- - ~ 

tives of deceased Policy Holders), or equal to over [MPERIAL FIRE INSURAN CE 
COMPANY. FEatablished 18 3, 

1 Old Broad street, E.C, £2 Pall Mal', S.W. 
Capital, £1,600,000; Paid-up and Invested, £700,000 
Yotal Invested Funds, over £1,500,C00. 

KE. COZENS SMITH, General Manager. 


£70,000 in all. 
The Right Hon. Hucu C. LE. Curipers, M.P., F.R.S., 
17 Prince’s gardens, 8. W. 
FrReEvEvICK Francis, Esq., 36 Courtfield gardens, 
South Kensington, 8.W., Director London and 
County Bank. 





DEBENTURES. 
—— ra Y 
THE TRUST AND LOAN COM- 
PANY OF CANADA, 
Incorporated by Royal Charter, 
E> tablished 185). 
Capital, £1,509,000; Paid-up, £325,000 : Uncalled, 
£1,175,000; Reserve Fund, £145,381. 
teserve Fund, a corsing to DrrREcroxs, 
The Right Hon. Edward Pleydell Bouverie, Pre- 
sident, 
Charles Morrison, Esq., Deputy Chairman. 
John Harvey Astell,Esq. | James Dicksou, Esq. 
The Hon, Hallyburton G. | I. M. Weguelin, Esq. 
Campbell 


A. H. Puitirorts, Esq., Carshalton, Surrey, Director 
Bank of British North America. 
ASSURANCE 


LIFE ONLY. 
PURELY MUTUAL. 
ALL Prorits ANNUALLY TO PoLicy Houpers. 





AccCUMULAT® D Funps for the Year 1883... £21,379,945 
SURPLUS over all Liabilities and 


1s70) : 
76 AND 77 CHEAPSIDE, LONDON, EC 
J. FISHER SMITH, General Manager. 


BAsKeERS. 
Messrs G yn, Mills, Currie, and C», 


since 1851. 


NORTHERN ASSURANCE CO. 
Established 1836. 
FIRE AND LIFE. 


Valuation made by the Govern- 

ND assim taka ve hese eapatbmaena: vein £2,139,339 
EROONM POR FEA ne. iccvice cic £2,717,599 
Chief OMice for Great Britain and Ircland (established 

or ten years. 
AT HOME AND ABROAD. 


F, FEARON, Secretary. 
No. 7 Great Winchester etveet, London, E.C. 


ASSOCIATION 


FOR TUE ESTABLISIIMENT OF AN 


INTERSATIONAL MONTARY STAND ARD. 


OBJECT. 


LoxvoNn: 1 Moorgate st., E.C. ABERDEEN: 3 King st. 
INCOME AND FUNDS (1882). 
PG PINNE 00s conevonincecare ctanersee £460,100. 
RA WUPIND: 56. desicetinnawthciccoionvens £181,500, 
I leila il a £121,800, 
Accumulated Funds...................0 £2,749,400. 


(}OMMERCIAL UNION 


ASSURANCE COMPANY. 
FIRE—LIFE—-MARINE. 





Capital paid-up ................ccccsceeeee 250,000 the same consition as gold. The advocating 
Life Funds in Special Trust for ? ues on p ional Aj . 0 ef oe a 
a Lite Policy-Holders aa eitiia — an International Agreement to effect such 
Other Funds ............ccccsseecceseesses 1,000,000 PRESIDENT. Vice-P : 

Total Invested Funds upwards of Two Milli r HUCKS ¢ R. GRENFEL 
as "anna oud bonis ions. HENRY HUCKS eee H. R. GRENFELL. 

UID sisigcinsine taicdtbiiatinietnanitnans £1,065,  Looknal 
Chief Offices—19 and 20 Cornhill, London, EO G. J. FRASER, 94 eabell sirest, EC. 


West End Offices—8 Pall Mall, London, 8.W. Honorary CORRESPONDING SECRETARIES, 





TER REpISH. 
Manchester—RoBErT Bar- 


Asu, J. P. TURNER 


HE ATTENTION OF PERSONS 


effecting Life Assurances is directed to the terms CLAY. REN 


Glasgow —Ww. Ewixe 





offered by the SCOTTISH METROPOLITAN LIFE 





| ener a emer we Premiums are fully 
r cent. lower n usual, while th iti 
Laine are extremely liberal, aa the Security ‘s R E M A R KR A B L rE 
unusually complete.—Full particulars on application 
to the Secretary, at the Head Office, 25 St Andrew 
square, Edinburgh, or at the London Office, 79 Corn- 
| hill, E.C. Agents are now being appointed throughout 


the country. Applications are invited. tion. Sold by Chemists. Have it in your Houses. 


Capital fully subscribed............... £2,500,000 





Apply to the Clerks at the Railway Stations, the Local | 
Agents, or West-Exp Orrick—8 Grand Hotel | 


The Company have been in successful operation 
The Directors are now issuing debentures for five 


Any information can be obtained on applica ion to 








The promotion of stability of values by establishing 
the free coinage of silver, and its use as money under 


Liverpool — JoserpH Car-| Birmingham — Freperick 


Bradford—Joun M. M'La- 





VERY 


REMARKABLE INDEED are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Small Pox, Fevers, and Skin Diseases, 
Excellent, retreshing, and invigorating to the constitu- 


LONDON AND LANCASHIRE FIRE 
INSURANCE COMPANY. 


CHIEF OFFICES: 


74 King William street, London, 


Se ee ee 


CAPITAL, £1,852,000. 





INCOME OVER 
E VERY DESCRIPTION OF HOME AND FOREIGN FIRE INSURANCE TRANSACTED. 





| 
| 
| 


Specially low rates for | 


£500,000. 





7 r ‘yy v ‘ a 
[NDIA THREE PER CENT. STOCK. 
Issue of £3,0)0,000, Minimum price of Isgue 
£93 103, per cent. 7 

In iia Otlice, 8th May, 1881, 
The Secretary of State for India in Council gives 
notice that he will be prepared to receive at the Bank 
of Eng.and, on Friday, the 16th May instant, at or 
before Two o'clock, Tenders for a Loan of £3,(00,0.0 
on security of Stock to te created urder the pro- 
visions of the Act 42 and 43 Vict., ch. 60, and pre. 


| vious East India Loan Acts, a~ d to bear Interest atthe 
| rate of ibree Pounds per cent. per annum, pa: abe 
quaiterly at the Bauk of England, on the d:h Janu- 

ary, the 6th April, the 6th July, and tue 5th October | 


in each seir. 


The stock not to be redeemable until the sth | 


October, 1948, but to be redeem sbie at par on or afte- 
that day, upon one year’s previous rotice having 


bee : given in the London Gazette by the Secretary ut | 


State for India in Council. 

The Books of the Stock will be kept at the Bank 
of England, where all Arsignments and ‘lransfers 
will be made. All Transfers and Swock Certilicates 
will be free of Stamp Duty. 

The same facilities wili bo given in respect of this 
£tock for the transmission of dividend warrants by 
post, and fur the exchange of Stock into Stuck Cer- 
uficates with Coupons annexed payable to vearer, 
as are given in the case of Consols and India Fvur 
and ‘I'nree-and-a-half per cent. Sticks. Trusiees 
are empowered to invest Trust Funds in this Stock, 


; unless expressly furbidden by the Instrument c:eat- 


| Silvered by new process with pure 


ing the Trust. 
‘Tenders may be for the whole or any part of such 


——————————————————aeEeEeEeaeaEaeEeEeell lll 





Loan, bat not for sums of less than £100 Siccg, and | 


must state What amount of money will be given for 
every £100 of the said Stock. 


Tenders at a price | 


incln jing fractions of a shilling other than Sixpevce | 


wiil not be preferential:'y accepted. Terders by the 
game person at various prices must be made oucand 
delivered separately. Each 8 parate Teuder is tobe 


deliverei iu, sealed, at the Chiet Cashier's Office, | 


Bark of England, and the amount of Stock sub- 
scribed for is to be written on the outside of the 
Te.acer. 

The minimum price. below which ro Tender will 
be accept d, has been fixed at £9 103. f.r every £100 
of Stock. 

A deposit ef £5 per cent. upon the amount of 


Stock tendered for must, at the sume tine, be paid | 
at the same Office, to be returned in the event of the | 


Tender not being accepted, and parties tendering 


must be carefal not to encioss tie Deposit in the | 


sealed Tender. 
So much of the amount tendered and accepted 
must be paid at the Bank of England, on accoun of 


the Secretary of State for India in Council, on Fui- | 
day, the 23rd May, 1881, as, when added to the De- | 


posit ; aid on the Tenders being delivered, will leave 
Seventy Pounds for every One Hundrid Pounds of 
Stock, to be paid as under, viz. :— 

£25 per cent. on Tuesday, the 17th June, 1834; 

£25 per cent. on Tuesday. tke 8th July, 1-84; 

£2) per cent, on Friday, the 25th August, 1584; _ 
but parties who desire mav pay up in full, and will 


be allowed a discount at the rate of ‘Ihree Pounds | 


per cent, per annum upon theanticipated payment-. 
In case of default in the payment of any insta'ment 
atits proper date, the deposit and instalments pre- 
viously paid will be liable to forfeiture. 

In the event of the receipt of Terders, at or above 


the minimum price, for a larger amouvt tian that | 


proposed to be ra‘sed, the Tenders at the lowest 
price accepted will be subject toa pro rata diminu- 


tion. No allotment will be made of a less amount 


than £50. 
Scrip Certificates to Bearer, with coup-n at‘ached 


for three months’ [nterest to 5:h Jaly, 183}, on the | 
amount of Stock, will be is-ued by the Bank of | 


England in exchange for the letvers of allotment daly | 


eudorsed, 


The Stock will be inscribed in the bank books on | 


or after the 15th August, 1°84, but Scrip paid uo in 
full in anticipation may be inscribed forthwith as 
Stock with the dividend current. 


Forms o! Tender may be obtained at the Chief 
Cashier's Office, Bank of England, or of Mr. Hubert 
Scott, the Broker t» the Secret.ry of Siate for India 
gardens, Throgmorton 


in Council, 3 Drapers’ 
street, London, E.C. 


No ‘fender will be received after T.vo o’clock - 


the said 16th May, nor uniees upon the printe 
Form. .y 
J. A. GODLEY. 








ILVERED 





PLATE 


| 
| 
! 
| 


GLASS | 


tor LOOKING GLASSES, with or without frames. | 


to injury from damp, heat, or handling. 
in brilliancy. 
application. 


HE PATENT SILVERING COMPANY (Limited 


POLISHED | PLATE 


Silver, not liable | 
Unequalled 
Samples, tariffs, and estimates 0D | 


| 


GLASS.— | 


Architects, Builders, and the Trade supplied with | 


above at lowest current rates and of the best Shel 


THE PATENT SILVERING COMPANY (Limit 
10 and 12 Lower Kennington iane, London. 
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May 10, 1884.] 
Banks, Xe. | 
[HE BANK OF AUSTRALASIA 


(incorporated _ by Royal Charter, 1835), 4 
Threadneedle aaah, London. 
Paid up capita vet vie 

; tee and reserve FANS ...00-s00-04 727,710. 
coneen of ‘credit and drafts issued on the branches 

| Poe bank in the Australian Colonies azd New 
é ks nd “Bills negotiated or sent for collection. 
Se eraphi transfers made. Deposits received in 
teodon at interest for fixed periods, on terms which 
y be ascertained at the office. ‘ 

” PRIDEAUX SELBY, Secretary 





——— 








'qoNG KONG AND SHANGHAI 
H BANKING CORPORATION. 
Capital, 7,500,000, Reserve Fund, $4,063,361. 
Court oF DIRECTORS olla Orrics in Hone 
CoMMITTER - aeeee 

iIlpotts, Esq., Carshalton, Surrey. 
| ¢ Lghiewe.29.7 Esq. (of Messrs T. A. Gibb and Co.). 

Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

ManaGER—David McLean. 

|| Banxers—London and County Banking Company, 


ener 


Limited. 

| BRANCHES AND AGENCTES. 

|} Amoy London Shanghai 

|| Bombay Lyons Singapore 

'! Calcutta Manila Tientsin 

|| Foochow New York Yioilo 

Hankow Saigon Yokohama 
Hiogo San Francisco 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies ; 
they also receive Deposits for fixed periods at rates 
|| varying with the period of deposit. 
|| The Corporation issue Letters of Credit and Cir- | 
| cular Notes, negotiable in. the principal cities of 
Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience | 
| 
| 


% 
12 
iS 
3 
Ce ee a cnentiplamapetreenersilibcaaagieinnypnaeiniianmmnneiitieas 


of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 

Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 

|| ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. | 

Office hours, 10 to 83—Saturdays 10 to 1. 

81 Lombard street, London, 

| 


| THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 
Capirat, £1,000,000, RESERVE Funp, £210,000, 
| Heap Orrict—Nicholas lane, Lombard street, London. 
Branches i= Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 


Current Accounts are kept at the Head Office on | 





the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
| below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

| SALES AND PurcHAsEs effected in British and 

| Foreign securities, in East India stock and loans, and 
- = a of the same undertaken. 

| nterest drawn t vy, i 

— realised.” — eee 
| Every other description of Banking Business and 
; Money agency, British and Indian, cae” 
J. THOMSON, Chairman. 
| 

‘ 


THE BANK OF AFRICA 
(Limited). 
HEAD Ovrick—25 Abchurch lane, Lombard street, 
Office bh , London. 
ce hours, 10 to 4. Saturdays, 1 
Subscribed Capital, E100 000. bt 
Paid-up, £500,000, 
e BRANCHES. 
Port Elizabeth, Cape Town, 
Port Elizabeth, , Ki 
Pietermaritzburg, King William's mee ee 
| North, Beaufort We a ie. B : 
| tein, Ceadd est, Bethlehem, Bethulie, Bloemfon- 
| ema sock, | East London, Fauresmith, Graaf 
Queenstown ‘Reece ~~ — ee 
Uitenhage, Winbury. e, Somerset East, Tarkastad 
GENERAL 


Manacer — JAMES SIMPSON, Port 
Drafts | Elizabeth. 
| anes - “sued, Bills negotiated and collected, and all 
song a ee transacted with the Colony. 
sit “elved for one, two, or three years, 
rates which may be ascertained on a lication. . 
R. G. DAVIS, Secretary. 


—_______B @. DAVIS, Secretary. 
| () HARTERED MERCANTILE 


BANK 


OF INDIA, LONDON AND CHIN 
, LOD N, AD NA. 
Paes Tac Orporated by Royal Charter. 
FFICE—65 Old Broad street, London, E.C 
BRANCHES AND Svus-Brancues. : 











In 

Carey seeiG pest Colombo, Kandy, Galle. 

sev sesvienagiacsce cs ad Bombay, Calcutta, Madras, 

ngoon. 

Gre.ane SETTLEMENTS Singapore, Penang, Malacca. 
Onna «» Batavia 
Tanne sss --- Hong Kong Shanghai. 

i sssteundsocbebenomiths Yokohama. 

Bankers. 


Bank of England 


¢ Bank receives uae London Joint Stock Bank, 


Bi : } y on deposit, buy 
) : = aati @, issues Letters of Orel’ ane ‘cn 
, and transacts the usual Banking and 


Agency Business con A 
be on application. with the East, on terms to 
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595 


i pi AE Te 8 Te. ee ee Po ee ee 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprnsvren, 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Furd, £660,000. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 
INVESTMENTS and SALES of all descriptions 
&c., received for customers. 


of Securities effected. DIVIDENDS, ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 





TAr TU 
‘THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporafe! by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £409,000. 


LETTERS of CREDIT and DRAFTS granted on 


the Head Office at Melbourne and the following 
branches :— 

In Vicror1A.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 


Cashel (Dookie 8.), Casterton, Clunes, Colac, Cole- | 


raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 


| Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
Northcote, | 
Penshurst, Prahran, Richmond, Romsey Sale, Sand- | 


field, Learmouth, Macarthur, Maffra, 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

In Sovra AvstTratiA.— ADELAIDE, Aberdeen, 
Anraston, Auburn, Balaklava, Border Town, Caltowie, 
Carr. °ton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 


Jscs Town, Kadina, Kapunda, Koolunga, Kooringa, | 


Lavin Minlaton, Mintaro, Moonta, Mount Barker, 


Mount Gambier, Nairne, Narracoorte, North Adelaide, | 


Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 


| Port Augusta, Pert Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, | 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroe, | 


Willunga, Wilmington, Yongala, Yorke Town. 
In WESTERN AvusTRALIA.—Perth, Albany, Fremantle 
Geraldton. 


Also on Agencies in New South Wales, New Zea- | 


land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. W. W. OSWALD, Manager. 


149 Leadenhall street, E.C. 

THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Heap Orricr. 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital.....................0. 4,000,000 
Paid-up Capital ..............csescerseeses 1,000,000 
PIII bc sccisctinnnadksusbiesasabnnth 400,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 
Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000, 
Reserve Fund, £110,000. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for colleetion. 

TELEGRAPHIC REMITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

67 Cornhill, London, E.C. 


vy Yr 
THE ALLIANCE BANK 
(Limited). 

Heap Orrice—Bartholomew Jane, London. 
Kessixeron Brancu—88 and 90 High street, Ken- 
sington. 

ReGext Street Brancii—239 Regent street, W. 
Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 


Paid-up Capital, £900,000. Reserve Fund, £232,500. | 


Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of Banking Business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E.C. 


JAMES ROBERTSON, Manager in London. 


LONDON, PARIS, & AMERICAN 





BANK, LIMITED. 

Capirat, £1,000.0°0 Scrsecrisep, £500,000. 
j Patp-cp, £300,000. 

Heap Orrice-9 and 10 Tokenhouse yard, Lothbury, 
| London, E.C. 

3naxcH—San Francisco, California. 
| AGexcies—Paris and New York. 
| BANKING BUSINESS in all its branches under- 
, taken throughout Ca‘ifornia and the Pacific Coast. 
The Bank also transacts bu-iness with the Eastern 
Stites of America and the Continent of Europe 
| through Messrs Lazard Fréres, cf New York, Messrs 
Lazard Freres et Cie, of Paris, and its other Corre- 
spondents. Advances made and Credits issued in 
respect of shipments of merchandise to, the United 
States from Europe, India, China, Japan, Australia 
and elsewhere. JAS. W. MOSCROP, Secretary. 


THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £41,000. 
Heap Orrice ~ Dunedin, 

LONDON DIRECTORS. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 

VRAFTS issued and Demand Remittances cabled. 
Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on app! ication. 
13 Moorgate street, E.C. 
DAVID MACKIE Manager. 








YNION BANK OF AUSTRALIA 
(Limited). Established 1837. 
Paid-up capital... iiisierscesecessceseres £1,500,000 
BM VO. COG swe inkccamnsciecticn icciann 940,000 
Reserve liability of proprietors ...... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 





vv 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Levislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £185,000, 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 

lication. 
<a R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 

Orric—E—2 Old Broad street, E.C. 
“otters of Credit and Drafts issued on the Bank’s 
' Branches and Agencies in Australia. Bills purchased 
or collected. : : 

Telegraphic Remittances made. Deposits received 

for Sxed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 








BANK OF SOUTH AUSTRALIA, 
Incorporated by Royal Charter 1847. 
Capital .......0.ccecccee oes 2 800,000 
Reserve Fund ...............£250,000 
Heap Orvrice—54 Old Broad street, E.C , London. 
DRaFts AND LerTers oF CREDIT ISSUED. 
Brits Bovent AND COLLECTED. — 
DEPOSITS RECEIVED for fixed periods of one, two, or 
three years, at 4} per cent. per annum. 
WM. G. CUTHBERTSON, Genernl Manager. 
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Bons de l’administration des mines, or et argent en monnaie et lingots appartenant 4 la Banquo 


THE ECONOMIST. 
SITUATION DE LA 


BANQUE D’ESCOMPTE 


———-DE ST-PETERSBOURG, 


Au ler Avril, 1884. 


a G 

ses eee 747,142 75 
Comptes-courants: R. c. 
1° A la Banque de I’ Etat ... inn ne 8,3-2,537 61 

2° A d’autres établissements de crédit : 
a. A la Socié:é du crédit mutuel du zemstvo de l’arrondiss, de &t- 

Pétersbourg ... onb owe oa ase nde . iso es 309 64 

. Ala Société de crédit mutuel ... eos ans eee eee 637 95 

. Ala Banque de commerce privée de St-Pétersbourg ese 931 31 

. Ala Banque Internationale de commerce de St-Pétcrsbourg ... 1,333 43 

. Ala Banque de commerce Volga-Kama __.. o> oa Hen ae 1,413 81 

f. Ala Barque de commerce de Varsovie, succursale a St-Pétersbourg 177 00 

g. A la Banque russe pour le comm. étranger... ees ove eee eee 752 51 


eee . eee 


8,328,123 26 
8,215,804 02 
6,126 16 


Escompte de lettres de change munies d’au mins deux signatures ... . . eos 
Escompte de valeurs sorties au tirage et de coupons nee band eee . age 
Avances sur nantissement (1) : \ R. A 
De fonds de ]’Etat et de valeurs garanties par le gouvernement... ... ». 9,072,472 03 
D’actions, obligations et lettres de gage non garanties par le gouvernement 5,318,135 19 
De métaux précieux et de bons de l’adm. des mines... das . one 9,614 15 
f a é; é iné ot bie a ove sine 378,396 41 
D’engagements a époque déterminée y 14,908,617 78 
9,151 29 
Fonds publics appartenant & la Banque: R, c. 
1° Fonds publics et valeurs garanties par le gouvernement _... one ees 660,937 06 
2° Actions, obliga‘ions etlettres de gage non garanties par le gouvernement 405,573 60 
1,760,510 66 
Effets sur l'étranger ove a" ona oes eee 406,077 00 
Correspondants de la Banque: 
1° Leurs comptes (loro). 
a. Crédits sur nantissement : . ©. 
1° De valeurs garantics par le gouvernement 3,774,681 38 
2° De vaieurs non garanties i nae ae 712,938 74 
3° D’engagements de commerce 1,914,689 70 
b. Crédits & découvert 1,910,925 31 
8,313,285 13 
2° Comptes de la Banque (nostro). 
a. Sommes libres, tenues par les correspondants 4 la disposition de la 
Bangue... ees sin as " a 


see) ana 1,755,837 96 
b. Lett. de change remises a l’encaissement ... nt 


335,953 34 
————_2:141,341 30 
43,393 90 
47,120 00 
4,954 29 


Lettres de change protestées 
Avances échues sur nantissement 
Frais et débours a récupérer_.., 
Frais généraux pour 1883 

2 1824 


362,159 81 
76,167 64 
438,327 45 
69,971 48 
1,116,661 24 
939,511 84 


Frais d‘installation de la Banque dans sa propre maison 
Compte transitoire ... 
Immeuble 


46,693,124 55 


Capital social... ove oes 
Capital de réserve .., tee oe os mn ove 
Dépéts : R. c, 
1° En comptes-courants ... 16,767,114 44 
2° Sur demarde hs eee 157,931 66 
3° A échéance déterminés.., 18,532 78 


10,000,000 00 
2,696,660 77 


16,943,578 83 
Correspondants de la Banque : 


1° Leurs comptes (loro) : 
a. Sommes libres, tenues par la Banque A la disposition 
spondants... ads sie eas eee . 9,726,986 69 
b. Lettres de change reguas a l’encaissement ... 2,651,418 14 


—— 12,378,404 74 
2° Comptes de la Banque (nostro) ; 


Sommes dues par la Banque ... 

Effets & payer... snl ae eas ese 

Dividendos non encore payés... oo 
Intéréts sur dépéts échus... ees 

Intéréts et commission pour 1883... 

” 288% 00 


wee —:1, 687,457 84 
«we _- 889,194 90 
14,453 95 
ie i bh 5 gay 81 78 
mee tke we 1,963,153 03 
493,061 16 


ee 


2,456,214 24 
177,127 47 


Comptes transitoires 


eee eee eee ooe eee eee 


: 46,693,124 65 
(1) ¥ compris avances remboursables & demande {on call) 8,908,859 r. 78 ¢, Tre 


Tyr 
[PERIAL BANK OF CAN 
Heap Orrice—Toronto. 
Branches in Ontario and Manitoba, 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head | 
Cffice and Branches in Ontario and Manitoba, and | 
Letters of Advice thereof issued by the Agents of the | 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. | 
SPECIAL ATTENTION given to Canadian collec- | 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. | 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


ADA. BANK OF NEW SOUTH WALES. 


Established im 1817, 
Loxpon Orrice—64 Old Broad street. 
Capital Paid-up 
Reserve Fund £550,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
COUP ORETS eat romauanoes made, 
SPOSITS receiv or fixed. peri 
which may be known on a plication. en 
DAVID GEORGE, Secretary. 


——— 


[May 10, 1884. 
MERCANTI LE BANK 


SYDNEY. Established 1369, OF 
Incorporated by Act of Parliament 1873 
Lospow Branci—i58 LEADENUALL sTREET, B.C 

Paid-up Capital £300,000 
Reserve Fund £132'500 
niin ie - Shareholders ‘473 
3 issued on Sydney, and Bi roti 
and collected. : " wile negotiated 
DEPOSITS received for one, two, and three 


five per cent, 7uaas oh 


GEO, H. ALEXANDER, Manager, 
oO 


THURBERS, GATES, & CO 
9 & 11 Fenchurch avenue, London, E.C, . 
H. K. & F. B. THURBER & CO., 
New York. 
Banxers—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected 


DEPOSITS received from Merchants of India 
China, South Africa, Australia, New Zealand, and 
South America, upon which Interest will be allowed 
at Half per Cent. below the Bank of England rate, 


A. P. TURNER & CO. 


207 WALNUT PLACE, PHILADELPHtA, 

50 THREADNEEDLE STREET, Lonpon, E.C. 
American Railway Investment Securities. 
Correspondence solicited. 

Bankers: Bank of England. 


PHILADELPHIA Stock Excuanar, 
embe y > > Re 
M rs{ New York Stock Excuaner. 








Ce eer 


Shipping. 
tyhds OVERLAND ROUTE, 
via MARSEILLES.,--—Under contract 


with the French Government :— 

The MESSAGERIES MARITIMES COMPANY will 
despatch their steamers from MARSEILLES (vid SUEZ 
CANAL) as follows :— 

On Wednesday, May 7, 1884, at Noon, for AUS- 
TRALIA and NEW CALEDONIA, via MAURITIUS, 
and every 28 days thereafter. 

On Sunday, May 25, 1884, at 10 a.m.,for CALCUTTA, 
CEYLON, STRAITS, CHINA, and JAPAN, and every 
28 days thereafter. 

On Sunday, May 11, 1884, at 19 am., for CEYLON, 
STRAITS, CHINA, and JAPAN, and every 14 days 
thereafter. 

*.* Passengers eastward of Suez securing their 
berths in London are entitled to the free conveyance of 
their luggage to Marseilles, as explained in the 
Company’s hand books. 

MEDITERRANEAN LINES B 
from MARSEILLES to 

ALEXANDRIA—Every Thursday, Noon, via Naples. 

CONSTANTINOPLE, BLACK SEA, and DANUBE 
PORTS—Every Saturday, 5 p.m., alternately vii Syra, 
and Smyrna, from 10th May ; vid Naples and Piraeus 
from May 3. 

SYRIAN PORTS weekly, alternately via Palermo 
Messina, Syra, and Smyrna, from Friday, May 2, Noon, 
and vii Alexandria and Port Said from Thursday, May 
8, Noon. 

ALGIERS direct—Every Saturday, at 5 p.m. 

NAPLES direct—Every Thursday, at Noon, by the 
Alexandria Line, and every alternate Saturday at 
5 p.m, beginning 3rd. May, by the Constantinople 

Line. 
FRENCH MAIL Steamers a 
will leave BORDEAUX— 

Ist. On the Sth of each month for CORUNNA, 
LISBON, DAKAR, MONTE VIDEO, and BUENOS 
AYRES direct. The calling at Rio de Janeiro on the 
outward voyage has been resumed. : i 

2nd. On the 20th of each month for LISBON, 
DAKAR, PERNAMBUCO, BAHIA, RIO DE JANEIRO, 
MONTE VIDEO, and BUENOS AYRES. 

Luggage.—The luggage is received nine days before 
the departure from Bordeaux at the Company's Offices, 
97 Cannon street, E.C., or at the Sub-Agency, 51 Pall 
Mall, 8.W., and forwarded free of charge, as explained 
in the Company’s Handbook, without examination by 
the Customs. : 

For passage, freight, and particulars, see the Com- 

ny’s Handbooks; and apply to the Companys 
Dechese, Messrs Gellatly, Hankey, Sewell, and Co., of 
London, Manchester, Glasgow, and Antwerp ; or at 
their West End Office, 51 Pall Mall, 8.W. ; to Messrs 
G. 1. Fletcher and Co., Liverpool ; or to the Company 3 
Lonpon AGeENcy, 97 CANNON STREET, E.C. 


PENIN SULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &c. 
Repucep Rates oF PassacE MONkY. 

SreciAL Return TICKETS. 
Departures (Fortnightly) for— 

CALCUTTA, MADRAS. and From Gravesend, 

CEYLON Wednesday, 12.30 p.m. 


N ; APAN ) From Brindisi, Monday 
rose recep From Gravesend, 


SYDNEY, MELBOURNE, } qhursday, 12.20 p.m. 
ADELAIDF, From Brindisi, Monday 

BOMBAY, EGYPT, ADEN very Wednesday: 
GIBRALTAR, MALTA, ‘I Every Z 

MARSEILLES, EGYPT, and) p..... fourth Tucsday 
BOMBAY, . . j Every fou 

Offices—122 Leadenhall street, E.C., and 25 Cokes 

street, London, 8.W.; 24 Rue Lepelletier, Pars; 

Rue Noailles, Marseilles. 
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